048

UNOFFICIAL COPY:

aCc1AaSAl

(Space Above Thit Line For Recording Dals)

MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is givenon MARCH 30,
18 90 . Themitgagoris ANDREW W. MARKS, A BACHELOR AND MARGARET $. PATCH, A SPINSTER--
- (‘'Borrower"'). This Security Instrument is given to
FLEET MORTCACE CORP. ——— . which is organized and existing
under the laws of THF STATE OF RHODE ISLAND ,and whose addressis 125 EAST WELLS STREET,
—— MILWAUKEL, WISTONSIN 53201 : - ("Lender).
Borrower owes Lender iizmiincipal sumof FIFTY FIVE THOUSAND AND NO/100
Dollars (U.S. 355, 000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (*Note™), which provides for monthly paymenis, with the fuli-debt, if not
paid earlier, due and payable on (4RI 1, 2020-- —=w . This Security Instrument
secures to Lender: (a) the repaymens-<f the debl evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of akl othic”sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iereby morigage, grant and convey 10 Lender the following described property

lecated in COOK : County, [llinois:

UNIT 3-E TOGETHER WITH ITS UNDIVIDED PERSELTAGE INTEREST IN THE COMMON ELEMENTS
1IN ONTARIQ MANOR CONDOMINIUM AS DELINEATEO AMD DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO, 25022308, IN NORTHWELT 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL UEFINIAN, IN COCK COUNTY, ILLINOIS.

PIN# 16-07-112-015-1007
NDEPT~01 RECORDING $16.00
[29995 TRAN 0704 04/02/90 12:04:00
20783+ G w—PO—144841
COOK COUNTY RECORDER

l (QQB

i !
which has the addressof 1112 W. ONTARIO, 3-E OAK PARK
{Sireel] - T i)

Hlinoi “Property Address");
inois 60302 — ("'Property ress'y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fistures now or
hereafter a part of the property. Al replacements and additions shalf also be covered by this Security [nstrument. Afl of the
foregoing is referred toin this Security Instrument as-the “Property.”

BORROWER COVENANTS. that Borrower .is lawfully seised. of the estate hereby. couveyed and has the right.to
morigage, grant and convey the Property and-that the Property is-unencumbered, excepl for encumbrances of record.
Borrawer warranis and will defend generally the litle to the Property against ajl claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationol use and non-uniform covenants: with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proeeeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedialely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the nolice is
given, Lender isauthorized to coliect and apply the proceeds, al its option, either to restoration or repuir of the Property or
to the sums seCuvss by this Security Instrument, whether or not then due. :

Uniess Lerdér and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or
postpone the due diie f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrows: Y«ut Relcased; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amo/tiz=i(izn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no¢ nperate (o release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be requires 2 commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modify nmortization of the sums secured by this Securily Instrument by reason of any demand made
by the origina! Borrower or Berrower's suceessors in interest. Any forbearance by Lender in exercising any right ac remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11, Successors and Assigns Pov.cd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and‘eenef. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenanis and agriements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (=) iz.co-signing this Security Instrument only to morigage, grant and cauvey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aid redagrees that Lender und any other Borrower may agree 1o catend,
modify, forbear or make any accommodations wiva“~zard to the terms of this Security Insirument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this feculily Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the.interest or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, thet: (1) any such {oan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooscto make this refund by reducing the principal owed
under the Note or by making a direct paymeut 1o Borrower, Il a réfurid leduces principal, the reduction will be treated us a
purtial prepaymem without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment_ < expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceatic avcording toits terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the nieps specified in the second paragraph of
paragraph 17. ‘

14. Notices, Any notice to Borrower provided for in this Security Instrurent'shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. [I'he notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any ndure 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notica to Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leaden when given as provided
in this paragraph.

15, Governing Law; Severability. This Securily Instrument shail be governed by feden:d liw.and the law of the
jurisdiction in which the Property is loculed. In the event that any provision or clause of this Secacdiv.tnstrument or the
Note confticts with applicable law, such conflict shalt not affect other provisions of this Security Ins.ru.nent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security irstrument and the
Noteare declared to be severable. _ )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

¥7. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirafion of this periad, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the enrlier of: (n) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to ahy power of sule-contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and ‘the Note had no sceeleration
occurred; (&) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys' fees; and {(d) tukes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchdnged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully cffectiveas'if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this - day of WMARCH = =nroor ,19.90,
and is incorporated into and shall be deemed 10 dmcnd and supph.mem the Mortgage Def:d of‘Tru.u or Sccurn} Dccd (:hc
“Security Instrument’”) of the same date given by the undersigned (the * Barrower’') to secure Borrower's Note to
W FLEET MORTGAGE, CORP - (the “Lender™
of the same date and covering the Property descnbed in the Security Instrument and locmed at:

WL LALLM ONTARTLQ, 3] AK.. .ARK.....LLL.I.?!QI..&...§.0.3.Q.2:.:.‘:::

Property Addruss

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
N AR L, MAN R s L L AT S L S T T I I I N I T ST T T I I I
{Name o1 "Condomintum Proisct}
{the “Condominium Project”), Il the owners association or other antity which acts for the Condominium Project {1he
“Owners Association™) holds title to property for the benefit or use ot its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benedits of Borrower's interest,

CTONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condomivium Obligations. Borrower shal]l perform all of Borrower's obligations under the Condominium
Project’s Constitbint Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominiom Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptiy pay, when du<, b1l dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurarce, So long as the Owners Association maintains, with a generally uccepted insurance carrier, o
“master” or “blanket” poliny.an the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for vie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelrags,” then:

(i) Lender waives tae/provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimenis tur hazard insurance on the Property; and

(i1} Borrower's obligatioi un.dzr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the resuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt norice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazavd insurance proceeds in lieu of restoration or repair following o loss to the
Property, whether to the unit or to common elefierts. any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by th: Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shatl/inke such actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy ucceniahle in form, amount, and extent of coverage 1o Lender,

D. Condemnation, The proceeds of any award or el im for damages, direct or conseguential, puvable to Borrower in
connection with any condemnation or other taking of all or ainv'purt of the Property, whether of the unit or of the common
elements, of tor any conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instivinaat as provided in Lniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ciedice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium/Froject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty 3¢ inthe case of a taking by condemnation or
eminent domuain;:

(ii) any amendment to any provision of the Constituent Documents ifthe provision is for the express benefit of

Lender;

(i} termination of professional management and assumption of sell-manayemént of the Owners Association:
or

{iv) any action which would have the effect of rendering the public linbility insurancs coverage mainiained by

the Owners Association unacceprable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments when due, tien Bander may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seCored by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérésufrom the date of
disbursement at the Note rute and shall be pavable, with interest, upon notice from Lender (o Borrower regssiing payment.

By SiGNING BELOW, Borrower accepts und agrees to the terms and provisions coniained in this Condominium Rider.

(Sc:al)

Dnr:w&(

ANDRLW W. I‘-.ARKS A BACH]‘LOR

! ) )({,’? j/u { S/ f{ 7 /L(Scai)

MARGARET S/ PATCH, A SPINSTER

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83




