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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on [ARCH /111
19 U The mortgagoris CALUL SAAYLURA and UARBARA LAAYLDIA, JUSBAND AHD W1l

("Borrower'). This oeranly Instrument is given to
QLU REHT SAHR ARG ,
which is organized and existiZie under the laws of , and whose address is
CUANRGL TOWLN, 203 00 Wackill UDRIYVEL, GIHCAGU, LLLINLEL HULud

{"*Lender’).

Borrower owes Lender the princifalsum of OML HUHUREL TWLNTY- HIHE 1HOUSAND SER HURDIREL

[BTOPTIE IEET SSCRRR TR T S A R M N I A S A B T S I I T S S I AR L A S P LR I I T R N A I O O U B AR T B S i B

R I R AR L R N N R N R R R R R I R S e g S G MR o oY Bl S R A R O O S S AR
FhbE R R AL S Dollars (0.8, 8 L2ssug.00 ). This debt is evidcnad by Borrower's note

duted the same date as this Security lnslrumcm (“\loxe") which provides for monthly paymt.nls. with the ful] deby, if not
paid earlier, due and payable on  #iF'IUIL AULU This Security Instrument
secures to Lender: {a) the repayment of!he dcb' evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, witl interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriowved's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

located in Lkt County, lllinois:

LU 4 IR BLOLK Lot Wil i 7o AT O (O EyaddS 1o, A& ULV IO IOH - THLE
ST L/ O THE SOUTH d/2 OF THE flORTH TASG . LA4 OF TTHE GOUTH LAST S7a of
SUCTIOH 2a, TORNSHERY a1 mOMUH, vnetGl 1d, Last o T Ry #rincivnl
AR ML A, U LK COURHTY, TLLIHOLG.

HEM:  Ju @4 au” udl oo

which has the addressof | 51% wW. rhaud St s LYans rod
{Street] iCity}

Minois wlzGy (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property.”

BorrowER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has.the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl-for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationral use and non-uniformy covenants with
limited variations by jurisdiction to constitute o uniform security instrument covcrmg rea) property.

ILLINOIS—single Family-~-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

PHEMIER FORMS 1.300-848-2877 ‘-E X ; {
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If Lender required mortgage insurance ns 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect antil such time as the requirement for the
Insurance fermindtes in aceordunce with Borrower's and Lender's writlen agreement or applicable law,

8. lnspection, ' Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice A1 the time'of or priorto an inspection specilying reasonable cause for 1he Inspection.

9. Condemnation.  The proceeds of any award or claim for damages. direct or consequential, in connectinn with
any vondemunation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
aasigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
lastrument, wiether ar noc then due, with any excess paid to Borrower. In the event of a partinl taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the uking, Any balance shall be
paid to Borrower. .

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award e settle a elaim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is autborized 1o collect and apply the proceeds, at its option, either to eestoration or repair of the Property or
to the sums secured byahis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date ¢ th: monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nur/«ileased; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoparate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to fommence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Secusity Instrument by reason of any demand made
by the original Borrower or Borrower s siceassors ininterest. Any lorbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclude theexzecise of any right or remedy.

11. Successors and Assigns Bound; Zoint and Several Liability; Co-signers. The covenants and agreements of
this Securtty Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Boarrower's covenunts and agrecmpnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) 1s<osigning this Securily Instrument ooly (o mortgage, grant and convey
that Borrower’s interest in the Property under theterins of this Security Instrument,; (b) is not personally obligated 1o pay
the sums secured by this Security Lostrument; wnd (9 agrees that Lender nnd any other Borrower may agree to extend,
modifly, forbear or make any sccommodations with regard-o the terms of this Security [nstrument or the NMote withom
that Borrower’s consent.

12, Loan Charges. If the loan seeured by this Securivy Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interescor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted {imits, then: (a] ary. such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit and (b) any sum? alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose Za4nake this refund by reducing thie principal owed
under the Note or by making a direet payment to Borrower, If a refund redsces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note, ]

13. Legislation Affecting Lender's Rights, IF enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeableweesrding toits terms, Lender, at its oplion,
may require immediate puyment in full of all sums secured by this Sceurity Insioumnent and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the stepsapecified in the second paragraph aff
paragtaph L7,

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shafbhe piven by delivering it or by
mailing 11 by first class mail unless applicable luw reguires use of another method. Thelnatice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (77 Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender desighaies by notice 1o derrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender whernrgiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law Gnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared Lo be severable.

16. Borrower's Copy. Bosrower shall be given one conformed copy of thie Note and of this Sceurity Instrument,

17. ‘Transfer of the Property or a Benelicial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in fall of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federnd law as of the date of this Security lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower lails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand.on Borrower, .

18, Berrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale af the Praperty pursuant to any power of sale conitained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Leader adl sums which then would be due under this Security. Instrument and the Note had no aceelerstion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforeing 1his
Security Instrument, including, bui nat limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may
rensonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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