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MORTGAGE -

THIS MORTGAGE (“Security Instrument’)is givenon March 30,
19 90 The morigagoris Theomas Breltenstein and Melva Breitenstein, his wife, to an undivided
one half api4 Gerald Dunphy and Dominica Dunphy, his wife, to an undivided one half

| 7A S AS5OD3

(“Borrower"). ThizSecurity Instrument is given to  Countryside Bank

which is orgunized ana exis)ing under the laws of 1llineis , and whose address is

1190 S. Elmhurst Rcad,. Mt, Prospect, Tllinoils 60056 ("“Lender™).

Borrower owes Lender the prineipil sumof One Hundred Ninety Thousand Four Hundred and no/100----

Ddlla’s7u..5  190,400.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrumest.(*Note™), which provides for monthly payments, with the full deb, il not
paid carlier, due and payable on March 20, 1995 This Security Instrument
secures to Lender: {a) the repayment of thedeksevidenced by the Note, with interest, and all renewals, catensions and
modifications; (b} the payment of afl other sums, with interest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (¢) the performance of Birrowar's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hercby miorcgage, grant and convey to Lender the following described property

located in  Schaumbu re, Cook County, {llinois:

Lot 3 and the East 1.25 feet of Lot 2 in Conte's Resubdivision of Lot 38 in Block 2
in Centex-Schaumburg Industrial Park, Unit /%, being a Subdivision in the North %

of Section 33, Township 41 North, Range 10 Eszt of the Third Principal Meridian, in
Cook County, Illinois.

THIS INSTRULIEIT WA PREPARED BY:
John M, Tofaric

BCX 293- GG

P.I.N. 07-33-201-088-0000 & 07-33-201-089-0000

which has the address of 555 Estes , Schaumburg
[Streel! [Crty]
IHinois 60193

(“*Property Address™);
LZip Cose]

LLISYT06

TOGETHER Wi all the improvements now or hereafler erected on the praperty, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumem. All of the
foregoing is referred to in this Security Instrument as the " Property.™”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real praperty.

ILLINOIS —singte Farnily—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as 3 condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required wo maintain the insurance in effect until such time as the requirement for the
mspritnee erminates in sceordance with Borrower's and Lender’s written agreement or applicable law.,

#. Iaspection.  Lender or its agent midy make reasonable entries upon and inspections of the Property, f.ender
shall grve Horrower notice at the time of or prioe 1o an igspection specilying reasonable cause Tor the inspection.

4. Cundemnation,  The provecds ofany award or claim for damuges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender

In the event of a total taking of the Property, the proceeds shadl be applied to the sums secured by this Security
lastrument, wherher or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the totad samount of the sums secured immediately
betore the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender te Borrower that the condemnor offers 10
make an award 220 se tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
gven, Lender s autborized 1o collect and apply the proceeds, ol its option, cither Lo restoration or repair of the Property or
1o the sims seeured brrtiis Security Instrument, whether ar not then due,

Unless LendecasdBarrower othierwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of thy manthly payments referred 1o in puragraphs [and 2 or change the amount of such payments.

10, Borrower Not/aleleased; Forbearance By Lender Not g Waiver, Extension of the time for payment or
modification of amortization goihe sums secured by thiis Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'opérite ta release the Hability of the original Borrower or Borrower's successors in interest.
Lender shudl not be required 10 desimence proceedings against any suceessor in interest or refuse to extend time for
rayment or atherwise modify anortization of the sums secured by this Security Instrument by reason ol any demand made
by the ariginal Borrower or Borrower's sicoessors ininterest. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preclude the exdreise of any right or remedy.

11, Successors and Assigns Bound; soint and Several Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall bind and benebt the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agrezme nts shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does nol execate tire Note: (a) is Cossignring this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the terara of this Security Instrument: (b)Y is not personally obligated to pay’

the swtmns secured by this Sceeurity Insirument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommodations with regare’ 1o the terms of this Sccurity Instrument or the Note without
that Borrower’s consent. _

12, Loan Charges.  IF the loan sceured by this Securicy Instrument is subjeet fo a law which sets maximum loan
charges, and that law is linally interpreted so that the interestor other toan charges collected or to be collecled in
connection with the foan exceed the perminted limics, then: (a) sayosuch loan charge shall be reduced by the amount
necessary Lo reduce the charge 1o the permitted limit and (b) any same elready collected from Borrower which exceeded
permittted lmhs will be relunded 1o Borrower. Lender may choose (oannike this refund by reducing the principal owed
under the Nate or by inaking a direet payment to Borrower. 1 a refund relfaces principal, the reduction will be treated as o
partinl prepayment without any prepaymem charge under the Note.

13. Legislation Affeeting Lender’s Rights, Il enactment or exp ratioy ol applicable laws has the effect of
rendering any provision of the Note or this Security lastrument unenforceable acoording Lo its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security lns:rvnent and may invoke any remedies
permitted by paragriaph 19, 1T Lender exercises this option, Lender shall take the steps'spacified in the second paragraph of
puragraph 7. ‘

14, Notices,  Any notice 1o Borrower provided for in this Security Instrument shalloe given by delivering il or by
mailing i1 by first class mail uniess applicable law requires use of another method. The wntice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to/Rarrower. Any notice
provided for ia this Security Instrument shall be deemed to have been given (o Borrower or Lender vinel given as provided
in this paragraph.

15, Governing Law; Severability,  This Secucity Instrument shadl be governed by federa) law(ind 1he Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily sy ment or the
Note confllicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrumeal or the Note
which can be given effect without the conllicting pravision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. [Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferced (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenmt in full of all sums
secured by this Security Tnstrument. However, this option shall not be exervised by Lender if exercise is prohibited by
tederal Taw as of the date of tins Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl suimns secured by
this Seeurity Instrument. I Borrower fails to pay these sums prior to the expirstion of this period, Lender inay invoke any
remuedies permitted by this Security [nstrument without further notice or demund on Borrower.

18, Borrower’s Right to Reinstate. 11 Borrower meets certain conditions, Borrower shal] have the right 1o have
enforcement of this Sveurity Instrument discontinued at any time prior 1o the earlier oF (03 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oveurred: (b) cures any default of any other vovenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instroment, including, but not limited to, reasanable attorneys’ fees: and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bosrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Security Tastrument and the obligations secured hereby shaltl remain Mully eMective as if no accelerstion had
oceurced. However, this right 1o reinstate shall noi apply in the cosé of acceleration under paragraphs 13 or 17

22ASPT06
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