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MORTGAGE $17.00

THISMORTGAGE (“Security Instrument™) is given on MARCH 27th
19 90 The mor/pagoris
PAUL A. COCWRA1, BACHELOR and THOMAS P. SUKOWICZ, BACKELOR

("*Borrower''). This Secyrity Instrument is given to
THE FIRST CHICATU BANK OF OAK PARK v
which is organized andie v under the luws of THE STATE OF ILLINQIS , and whose address is
1048 WEST LAKE STREET DAK PARK, IL 60301

{'Lender”).
Horrower owes Lender the principi)sum of
TWO HUNDRED THOUSAND & u0Q/1n0

Dollar (US. & 200,000,000 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insirawn A { zfd%lé"). which provides for monthly payments, with the full deb, if not
paid eartier, due and payable on This Sceurily Insirument
secures ta Lender: (a) the repuyment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payment of all other sums, withlinterest, advanced under paragraph 7 (o protect the security of this
Securily Instrument; and (¢) the performance of Borvorver's covenants and agreements under this Seeurity Instrument and
the Note. For this purpaose, Borrower does hereby morigage, grunt and couvey to Lender the following deseribed property
COOK
LOF Y REXCEPT THE NORTH 67 FEET THEREOF) AND LOT 16 (EXCEPT THE SOUTH
83 FEET THEREOF) IN THE NORTH EAST AVENUE ACD.TION TO DAK PARK IN THE
NORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 WONTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE ¢%AT THEREOF RECORDED
JANUARY 8, 1917 AS DOCUMENT 6025735 ALL IN COOK LousTY, ILLINOIS.

’/;2 -//757f 7Y

Caounty, llinois:

TAX ID #: 16-06-228-018-0000

which has the address of 925 N. FATR OAKS AVENUE . OAK PARK
{Street]

60302
[z Coue)

Hlinais (“Property Address™y

TOGETIER Wt all the inprovements now or herealter erected on the property, and mll cosements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shait atso be cavered by this Security Instrument. Al ol the
foregoing is referred to in this Security Instrument as the U Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 1o the Property against alb claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and pon-uniform covenants with
Hnnled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sinpie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/u83

) , Amended 6/87
@, -6FIIL) oz YMP MORTOAGE FORMS + 1313i203-8100 « 1800521 7284
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
isurance terminates in uccordance with Borrawer's and Lender’s written agreement or applicable law.

8. Inspection,  Leader or its agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower natice at the time of or prior 1o an inspeetion specifying reasonable cause for'the inspection.

9. Condemnation, The proceeds ol any award or-claim for damages, direct or consegiential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lien of condemniation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
[nstrumernrt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muitiplied by the following fraction: {a) the tota) amoun) of the sums secured immediately
before the toking, divided by (b) the fair markes value of the Property immediately before the wking. Any balance shall he
paid o Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
muake an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘autkorized 1o colieet and apply the proceeds, at ils option, either to restoration or repair of the Property or
1o the sums secured Yy'this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds to principaf shall not extend or
postpone the due date o ae monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower <ot Poleased; Forbearance By Lender Not a Waiver., . Extension of the time for payment or
maodification of amortizaticn vl the sums sccured by this Security Instrument gronted by Lender lo any suceessar in
interest of Borrower shall not pesite Lo release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ta eommence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amerhzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's'suzeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the wiersise of any right or remedy.

11. Successors and Assigns Bouad; Jzint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to ihe provisions
of paragraph 1 7. Borrower's covenants and agreesnents shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (4) is eo-signing this Security Instrument only 1€ mortgage, grant and convey
that Barrower’s interest in the Property under the Cerois of this Security Instrument; (b) is not personally obligated 1o pay
1he sums secured by this Security Instrument; and (e egrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tothe teems of this Security Instrument or the Note withoewt
that Borrower's conisent.

12, Loan Charges., Il the loan secured by this Secusivptustrument is subject to a law which sets maximum foun
charges, and that law {s finaily interpreted so that the inteies! er other loan charges collected or to be collecied in
connection with the loun exceed the permitted bimits, then: (a)any such loan charge shall be reduced by the amoum
necessary to reduce the charge (o the permitted limig; and (b) any suzis already collected: from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o/ piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Ceduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cacarding to its terms, Lender, at its option,
may require immediate payment in full of ull sums secured by this Security Instzament and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph |7,

t4, Natices, Any notice to Horrower provided for in this Security Instrument shiali he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designites by notice to Lender. Any notice 10 auder shall be given by
first cluss mail to Lendet’s address stated herein or any other nddress Lender designales by notic to Porrower. Any notice
provided for in this Security {ostrument shall be deemed 1o have been given 10 Borrower or Lendezedniin given us provided
in this paragraph.

15, Governing Law; Severability. This Security instrument shatl be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securily (nstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security fnstrumdpvor the Note
which can be given effeet without the canflicting pravision. Fo this end the provisions of this Seeurity Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. 1l all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a naturad
person) without Lender’s prior written consent, Lender may, a) its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Tederal luw as of the date of this Security Iastrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender muy invoke any
remedies permitied by this Security Instrument without further notice or demand aon Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets cértain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable fuw may specify for reinstutement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (0 entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default off any other covenunts ar agreeinents; (¢} pays all expenses incurred in enforcing this
Security Instrument, inctuding, but noi timited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights i the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon eeinstatentent by
Borrower, this Security Instrument und the obligations secured hereby shall remain Tully effective as if no aceeleration hod
occurred. However, this right (o reinstate shall ot apply in the case of aceelerntion upder paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

i1 Year Treasury Index — Rafe Caps—— Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER s made this 97, diy of  MARCGH AUgg  Land s
mt.orpmnh.d into und shalt be deemed to mmend and supplement the Mortgage, Deed of Treust or Su.url(\ Deed {the
“Security [nstrument™) of the sane dite given by the undersigned (the "Borrower™) 1o seoure Borrower's Adjustable

Rate Note (the "Now”) (0 pyg FIRST CHICAGO BANK OF OAK PARK _ ,
{the “Lender™) of the sime date and covering the property described in

the Sceearity Instrument and focated at:

925 N. FAIR OAKS AVENUE OAK PARK, h LINOLS 0?02

negrerdy (Vddre
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDEGosAL Covesasrs, Inaddition wothe covenants and agreements made in the Scearity Instrament, Borrower
and Lended feether covenam and agree as follows:

A ADIUSVALIE RATE AND MONTHLY PAYMENT CHANGES

The Note nravides for an initial interest rate of g.525 %. The Note provides for changes in the adjustable
interest rate and the mienthly payments, as follows:

4. ADJUSTABLE INCEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjustable inteiast rate b wilh pay may change on the firstday of - appiL 1Wgy .andon
thal day every 12th month thefealicr, Bach date on which my adjustible imerest rate comld change is x..ﬂh.d a “Change
Date”

(B The Index

Beginning with the first Change Datecmy adjusiable interest rate will be based on an Index. The “Index™ is the
weekly sverage vicld on United Sttes Trliesary seeurities adjusted 1o a constant maturity of 1 year, as made aviilible by
the Federal Reserve Board.  The most receft Didex Ngore available as of the dite 45 days before cach € h-1ngt. Dute is
cilled the “Current Index.” ;

1{ the ladex is no InugE-H-.!\:v:n:iLtEl]J:{rg.I(AiiLc {(\::{Eﬁ l)\[!,{s'Ll;lE”EL‘ g!\g‘}}lIEL\'}‘?I\AlQ\ lﬁ.nsl\l’bz.lq{d %ﬁ‘wmp.\ﬂbhé' Ies
information. The Nowe Flolder will give me notied ol 1his choice.

(C) Coleulation of Changes TWO & THREE-FOURTHS

Before each Change Dite, the Note Holder will caleutat: my new inferesi rite by udding percentage
points ( 2.75 %) 10 the Current [ndex. The Note Holder will then round the result of this addition to the nearest
one-cighth of one pereentage point {0.125% ). Subject to thedainutsstated in Section 4(12) below, this rounded amount
will be my new interest rate untii the next Change Daue.

The Note Holder will then determine the jmount of the motitday payiment that would be suflicient to repay the
unpaid principal that [ am expected to owe at the Change Date in (el oo the Maturity Date a1 my new interest rate in
substamially equal payments,  The result of this cafeufation will be tie newsamount of my monthly payment.

{11 Limbis on Inferest Rase Changes

The interest rute ! am reguired to pay at the first Change Date witl not e grester than 17,625 % or less
than 7.625 % Thereafler, my adjusiable interest rate will never be incicasidor deereased on any single Chunge
Date by more than (wo pereentage points (2.0%) Irom the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 15.625 %, which is calied the '*Maximum Rate,””

() Effective Date of Changes

My new interest riute will become eflective on cach Change Date, Lwill pay the amoun of piy new monthly paymeat
beginning on the first moniy puayment date after the Change Date until the amount of my iy payment changes
again,

(F) Notice of Changes

The Note Holder will defiver ar madl (o me a notice of any ‘chunges in my adjustable interest runle 2ad the amount of
my monthly payment before the eflective dute of any change.  The aotice will include information required by law o be
given me and abso the tithe and wiephone number of @ person who will snswer any guesiion ¥ may have regarding the
notice.

B. FIXED INTEREST RATE OPTION .

The Note provides for the Borrower's option (o canver! From un sdjusiable interest rate with interest rinte limits o a
fixed imerest rate, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

I have o Conversion Option (hid 1 can exercise unless 1 am in defisud or this Section S(A) will not permit me o doso.
The “Conversion Optlion” is my option o convert the interest rate Fum reguired to pay by this Note from an adjusiabie
rite with interest rate Himils o the fixed rate caleulated under Section 5(B) below.

The conversion can only tuke pluce on (1) ifthe first Change Dade is 21 months or tess from the date of this Note, the
third. fourth or filth Change Dave, or (21 i the fiest Change Date is more thun 21 mosths from the date of this Note, the
first, second or third Change Duate.  Each Change Bate on which my inserest rate enn canvert from an adjustable rite o n
fixed rate also is ealled the “Conversion Dute.” ! can convert my interesl rule only on one of these Comersion Dutes,

IT 1 wunt to exercise the Conversion Option, | must st meet certain conditions, Those conditions are that: (1) 1
must give the Note Holder notice that | want to do so at least 15 days before the next Conversion Dates (i) on the
Conversion Date, L must pot be in default under the Note or the Security Instrument; {iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721,521 & 652/611—=S8ingle Family—Fannle Mae Uniform Instrument  Form 3113 1287

Form 4147 g7 To Redrder Col: GREAT LAKES BIUSINESS FORMS, INC,
1-80D0-gB3-0208 Notionaly + Mcivpan 1-800-358-2043
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