d; NVMENT PREPARED BY:
UNO FE ICIAL COE; b1 0B
TS e _ . WHEN RECORDED MAIL TO:
DU AR HOME SAVINGS of AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TQO THE ABOVE
ADDRESS.
Mortgage and Assighment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 11286427-%

This Motlgage, made this ZPth day of MARCH, 17990 , between

HIWARD H. WALTERS AND FLORENCE M. WALTERS, HUSEAND AND WIFE
o DEFT ) gECURDEHG

1w

hereln called BORROWER, whose address (s 1g20 BINNIE LANE, AFPT. #:31;?: ’ ._:1):.14“ SAUNTY
{number and stresl)

HOFFMAM, L ETATES Htare _ 4518 %dae

and HOME SAVINGS ofF AMERICAF A, a corporation herein cailed LENDER, whose address 18 P.O, Box 7075, Pasadena,
California 91 109-7075.

WITNESSETH: Borrower hereby granis, conveys, morigages and warrants 1o Lender the real property legally described as
follows:
UNIT NO. 313, 1280 BONNIE LCANE, WOFFMAN ESTATES, JLLINOIS, MOON LAKE VILLAGE FOUR BTORY
CCONDUMINIUM AS DELINEATED ON THZ SURVEY DF: CERTAIN LOTS IN PETER RORBIN FARME UNIT
DNE, BEING A SUBDIVISION OF PART - THE SOUTHWEST QUARTER OF SECTION &, TOWNSHIP 41
NORTH, RANGE 10 EABT OF THE THIRD PHORCIPAL MERIDIAN, ACCORDING TD THE PLAT THEREQF
RECORDED NUVEMEER t4, 194% PER DOCUMERT/ NUMBER 21313530 IN COOK COUNTY, ILLINDIS:
WHICH SURVEY 1S ATTACHED AS EXHIEIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 248540325 TRGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS AS DEFTNED AND ZET FORTH IN THE JECLARATION, AS AMENDED FROM TIME-TO-TIME, IN

COOK COUNTY, ILLINDIS.
COMMONLY KNOWM AS 1520 BONNIE LANE, APT., #3132, 7 MOSFMAN ESTATES, IL. £0194

PTN: O7-Q8-300-020-131%

5

Together with all Interest which Bocrower now has or may herealter acquire in or to said property, and in anoto: f4} 2\l casomeants and rights
ol way appurienant thereto; and () alt buildings, structures, Improvemenls, fixtures and appurtenances now orne vaflaer placod thereon,
including, but not limited to, ail apparatus and equipment, whether or not physically affixed te the land or any o110’ag, used to provide ar
supply alr-cooling, air-conditioning, heal, gas, water, light, power, relrigeration, ventitation, laundry, drying, dishweshing, garbage disposal
or olher services; and alf waste vent systems, antennas, pool equipment, window covarings, drapes and drapery rcds, carpeting and floor
covaring, awnlngs, ranges, ovens, waler heaters and attached cabinets; it being intended and agreed thal such iteas he conclusiveiy
deemed tobe affixed to and to be part of the real property thatis conveyed hereby; and (¢} all waler and water rignts [whether or not
appurtenant), Borrower agrees te execute and deliver, from time to time, such further {nstruments as may be requesied by Lender to confirm |
the Hlen of this Mortgage on any such properties. The properties conveyed to Lendar hereunder are herelnalier relerred 10 as
“such property.” .
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and protits ol all property

covered by this Mortgage.
8
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FOR THE PURPOSE OF SECURING: E; 3
[}

(1) Paymentofihesumol s aE o N with intarest thereon, according to the terms of a promissory
nole of even date herewith and having a final"ﬁfaurﬁgﬂg?e of made by Borrower,

payable ta Lender or order, and all modlficalions, extensions orrenawals :ﬁé’r@éhz)’ﬁaym%ﬁlﬁéf such sumsas may be incurrad, pald gut. or
adgvanced by Lender, or may olherwise be due o Lender, under any provision of this Maortgage and all modifications, extensions or
renewails tharaol. {3) Parlormance ol each agreemenl of Barrowar caniained herein or incorporaled harein by refarance or cantgined 1n
any papers exgculed by Borrower relating to the loan securad hereby. (4} Perlormance,  tha toan secured hereby or any part thereal tslor
the purpase of canstrugting improvements gn such properly, of each provision or agreemenl of Borrower containad in any building loan
agreement or other agreement between Borrower and Lender refating to such properiy. [5) The performance and keegping by Borrower of
each of the covenanls and agreements required to be kept and perfarmed by Barrower pursuant 1o the terms of any lease and dny and all
other Instruments crealing Borrower's intarest in or defining Barrower's right in respec! Lo such properly. {6) Comapliance by Borrower, with
each and every monetary provisionio be performed by Borrowear under any declaration of covenanis, condilions and restrictions pertaining

rea

to such properly or any declaralion of condominium ownership and upon written request of Lender, the entorcement by Bortower of any €7y
o

covenanito pay maintenance or othercharges, if the same have nol been pald ar valid legal steps taken to enforce such payment within 90
days alter such written request is made. {7) Al Lendoers option, payment, with interast thereon, ol any othar present or [uture indebtedness
or chiigation of Borrower{or of any successor in interast ol Borrower to such propearty} due lo Lender, whalher created directly or acquirad . '
by absolute or contingent assignmenl, whether due or not, whethar otherwise securod o not, or whethar existing at the time of the execu- 777 °
tion of this Mortgage or arisiing thesealter, the exercise of such option to be evidenced by a notice in writing 1o Borrower or any successorin pf -,
interost of Borrower. (8) Perlormance of all agreemenls of Borrower to pay lees and charges 1o the Lender whether or not herein set forth. ¢
(9) Paymeni of™&harges, as allowed by law when such charges are made, for any stalement regarding the obligation securedH
(@ o]

hareby.
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(11} Prepaymoent Charga. To pay any prepaymaont charge required under any note or obligation secured by this Mortgago in the gvent
that Borrowar shall have defaulted in the perlarmance oi any obligalion secwed by this Morgage and Lender, by renson theroof, shall have
declarad all sums secured by this Morlgage immedialoly due and payabla.

(12) Fallure of Borrower to Comply with Mortgage, Should Borrower lail to make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Morlgage, or do any act Beorrower agread nol 1o do, Borrower shall be in default
undar this Morlgage. Lender, but without obligalion so to do and without notice to or demand upon Boriower and wilhou! releasing
Borrower from any obligation horeof, and withoul contasling the validily or amount of the same, may: (s} pay or do the same in such mannar
and lo such extent as it may deem necassary to protect the security hereol, Lender being authortzed to enfer upon such property for such
purposes; () pay, purchase, contest or compromise any encumbranca, chargo or llen, which in its judgmant is or appears to he prior or
superior hereto and (c) in exercising any such power pay necessary expanses. Borrower agrees to repay ony amount so expanded on
demand of Lender.

{13) Sums Advanced to Benrinterestand To Be Added to Indebtadness. To pay immedialely upon demand any sums adgvanced or
paid by Lender or Borrower under any clause or provision of this Motigage. Any such sum, until so rapald, shalil be sacurad herein and bear
interest from the date it was advanced or paid at the same Inlerest rale, as may be adjusied Irom time lo lime, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage. -

(14) Apptlcation of Funds. Lender shall have tha right at its sole discretion te direct the manner in which payments or proceeds shail
be applied upon or allocated among the various itams constituling Borrower's Indebtednass or obligations secured horaby. )

(15) Obligation of Barrower Joint and Sevaral. If more than one parson is named as Borrowar, oach obligation of Herrowaer shall ba
the joint and several obllgation of aach such persan. :

(18) Acceleration Clause: Right of Lenderto Deciare All Sums Due an any Transler, Ete. Lendear shall have tha right, ntils optioh,
todeclars any indebtedness and obligalions securad hereby, irrespoctiva of the maturity dale specltied in any notu or agrooment avidenc:
ing the same due and payabie within 30 days afler such declaralion if: {a) Borrower or any succeassor in intaroest to Berrower of sudh
property sells, entersinto a conlract of sale, conveys or alienates such properly or any part thareof, or suffers his titie or any interest tharein
to be divested, whethurvoluntarily or involuntarily or leases such proparty or any part thereol for a term ol more than 3 years, or changes or
permilsto be changadtha characler or use of such properly, or drills or extracts ar grtersinte a leass lor the drilling for or extracting oil, pas
orother hydrocarbon subztance orany minaral of any Kind or characteron such properiy; or(h) Bosrower is a partnarshipand the interosl of
a goeneral partaer s assigaad or transferred; or (c) Borrowaer is a corporation and moro than 25% of the corporale stock thareo! is sold,
ranslerred or assigned darirga 1 2 month period; ot (d) Borrower is a trust and there is a change ol benelicial Interost with rgspect (o mure
than 25% of such property, o7 e) Borrower has made any material misrepresantation or failed to disclose any maleria fact in those certain
financial and other written/rap’esantations and disclosures made by Sorrowar In order to Induce Lender to enter into the lransaction
evidanced by the promissory nowr or notes or agreements which this Mortgage secures.

{17} No Walvers by Lender. Movulver by Lender of any right undar this Mortgage shall be effectlve uniess in writing. Waiver by Lender
of any right granted to Lender under *us Mortgage or of any provision of this Morlgage as to any lransaction or oceurrence shali nol be
deemed awalveras toany future lrancaction aroceurronce. By accepling payment ol any sum sacured hereby aller its due dala or by making
any paymen! or perlorming any act onbloall of Borrower that Borrowor was cbligated heretinder, bul [ziled, to make or perionm, ar by sdding
any paymenl so made by Lender lo the inderwerdness socured heraby, Lender doas not waive Its right te require prompt payment when due
of all athaer sums so secured or to require pro N performance of all othar acts required horaunder, or to declare a dafaul! lor 1ailure so
to pray such other sums or lo perlorm such o*aer acts.

{(18) Modification in Writing. This Mortgage ~anaot be changed or modilied excenl as otherwise provided in Lthis Mortgage or by
agreement in wriling siyned by Borrower, or any successor in intarest to Borrower, and Lendar.

(19) Rightto Collect and Recelve Rents and rr=ofliz, Notwilhstanding any othar provisions hereof, Lendar heraby grants permission
lo Borrawer to collect and retain the rents, income, issues 7.nd profils of such proparily as thay bacome dua and payahle, but Lender reserves
the right to revoke such parmission at any time with or vait’iout cause by nolico in writing o Borrower, mailed {o Borrower at his (ast known
addross tnany event, such permission to Borrower automealically shall bo rovoked upon delault by Barrower in paymant of any indehiedness
secured heraby or in the performance of any agreemant hersaader. On any such defaull, Londer may &) any Hime withou) nolice, eithorin
person, by agent, or by receiver to be appointed by the cour!, andenithout regard to the adequacy of any securily for the indebledness
harsby sacured, enler upon and take possession of such properly, or ¢ ny par! thereof; make, cancel, enforce or modify leases, obtain and
eject tenants, set or modily rents; in its own name sue for or othenvise collect the rents, Income, issues and prolits thereof, inctuding those
pasldue and unpaid; and apply the same, less cosls and expenses 01 cpaation and collection, upon any indebtadness secured hereby and -
insuch order as Lender may determine; and excepl for such application, {Landar shall nol be liable te any person lor the collection or ncn-}‘-‘
collection of any rents, income, issues ar prolits, nor the tailure 1o assert o/ eplorce any ol the loregoing rights. The entaring upon and taking ™
possassicn ol such preperty, the colleclion of such rents, Income, issuus o0 profits, the doing of other acts herein authorized, and the#™ -
appllcati?n thereol as aloresaid, shall nol cure or walve any delault or notice oy default hereunder or invalidate any act dona pursuant (o
such notice, @)

(20) Remediles. Noremedy herein provided shall be exclusiva of any otherreriedy harein of now or herealler existing by law, but shalt;.,.,,
be cumulative. Every power or remedy hereby given to Borrower or to Lender oo whickaither of them may be otharwise enlitled, may bet..
exgrcised from lime to time and as olten as may be ceemed expedient by them, and /ithe- of them may pursue inconsistent remedies. 1 L -~
Lender holds any additional security for any obligalion secured hereby, It may enforce the'sale thereof af its oplion, eithar before, con- &4 )
temporaneously with, or after any Mortgagee's sale Is made hereunder, and on any deraril ~f Borrower, Lender may, at iis option, otffset
against any Indebiadness owing by it to Borrower, the whole ar any part 6f the Indebiedness secured hereby. The Lender is hereby
authorized and empowered at its option, without any obligation so to do, and withou! afleciing taa sbligations hereof, to apply toward the
payment ol any indebledness secured hereby, any and &ll sums or monay, or credits of or belodgirc to Borrower and which tho Lender may
have in its possession or under its control, including, among other things, any tmpounds hefe Hy Lender under paragraph {8} haraol

tn order lo assure the definiloness and certalnty ol the rights and ohtigalions herein provided, BOyrower walves any and all righis of
offset which Borrower now or hereafter may have against Lender, ol clalms and no oMsel made by Lun fer shall retiove Borrowar trom pay-
ing Installments on the obligalions secured hereby as they hecome due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shalt become due whelher Oy ac :eleration or clherwise, the
Lender shall have the right to foreclose the lien hereol. In any suil to loreclose tha lian hereol, there siafos afiowed and included as
additional indebtedness In the decree of sale ali expenditures and expenses which may be paid or incurred by 0 on bahal! of Lender tor
altorneys' feas, appraisers’ fees, outfays lor documentary and expert gvidence, stenographers charges, pultication cost and costs ol
procuting all abstracts of lille or commitments tar titte insurance. Such lees, charges and casts may be estimaled 5370 Hiems 1o be expended
alter eniry of the decree as Lender may deem reasonably necessary elther Lo prosecute such suil or to evidencateziddars at any sale
which may be had pursuani to such decree the true conditlon of the litle lo s the value of the Prapariy. All expaniditl ree and expensas ol
the nature of this paragraph mentionaed shall become so much additionat indebtedness secured herehy and shail be inimediately due and
payable with interest thereon al the rate specified in the NMote. Such expendlilures and expenses shall Include expenditures made in
cannection with{a) any proceeding 1o which Lender shall be a party, either as plaintill, claimant or defendant, by reason of this Morigage or
any indebledness hereby secured; (b} preparation for the commencement ol any suit for foreclosure hereof aiter accrual of such right to
foreciose whether ur not actualty commenced; (€) preparations for the defense of any threatened suit or proceeding which might affect the
Property or tha security hereof, whelher or not actually commenced; {d) any offorts lor collection ol any pasi due Indebtedness secured
hereby. The proceeds of any foreciosure sale of tho Property shall be distributed and applied In the tolowing order of priority. first, on
account of all costs and expenses incident ta the fereclosure proceedings, including alt such items as are mantionad in this paragraph
hereof; second, all other items which under the terms hereol conslliute indebtedness secuied by 1his Mortgage; third, any surplus to
Borrowaer, his legal representatives or assigns, as thelr rights may appear.

(22) Appointment of Recelver. Upon or at any {ime atler ths filing of a complalnt to foreclose this Mortgage the court in which such
comptaint filed may appoint a recaiverof the groperly or may appeint Lender as Mortgagee in possassion. Such appointment may be made
either before or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person or persons, H any, tiable for the payment of the indebtedness secured hereby and without regard to the then value of the properly
whetherthe same shall be Ihen occupied as a homeslead or nol. Such recelver or Morigagee in possession shall have power to collect the
rents, issues and profils of the premises during the pandency of such loreclosure sult, as well as during any turther times when Sorrowar,
his successors or assigns, excent for the intervention ol such receiver, would be entitled o collect such rents, issuos and profits, andg all
other powers which may be necessary or are usual in such cases for the prolection, possession, control, management and operation of the
property during the whole sald period. The court from time to time may authorize the receiver or Morigagee in possession o apply the net
income held by either of them in payment in whele orin part of the indebtedness and other sums securad hiereby, orin payment of any tax,
special assessment or othertien which may be or became superlorto the Hen hereof or superior to a decree forecliosing this Morigage,
provided such applicatian is made prior to loreciosure sale. Incase of ajudicial sale, the properly, or so much thereo! as may thenbe aliected
by this Maortigage, may be sold In one parcel

{23) Walverof Statute ot Limitations. Timeis of the essence asto all of Borrower's obligations hereunder; and tothe extent permitted
by law, Borrower walves all present or future statutes of limitation with respect fo any debf, demand or obligation securad heraby in any
action or proceeding for the purpose of endorcing this Mortgage or any rights or remoedies berpundor.
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