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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||

R oATaAaE D ° $17.00

This instrument was prepared by:
JOHN J. SWIESS
[Name

[{ )
- 9009 OGDEN AVENUE Hox32>

BROOKFIELD ,“?f'L'Noxs 60513
MARCH 1990 |

0346467

THIS MORTGAGE is made this 30TH day of.
BARBARA J. FOLKRQD, a spinster

between the Mortgap-.¢,_.

-
L

rafeda

> (herein “Borrower”), and the Mortgagae, BROOKFIELD FEDERAL BANK

FOR SAVINGS 2. an association organized and existing
\rdtor the taws of__THE ONITED STATES OF AMERICA wnose adarass i 9009 OGDEN AVENUE, BROOKFIELD,

JILLINOIS 60513 X
WHEREAS, Borrower is indebted i Lendar in the principal sum of ___ TWENTY NINE THOUSAND SIX HUNDRED AND

NO/100 Doliars, which indebtedness is evidenced by Borrower's

{herein "Lender").

note dated MARCH_30, 1990 —_— (herein “Note”), providing for monthly instaliments of principal and
APRIL 1, 2020

clly 715955,

interest, with the balance of the indebtedness, if not s on ar paid, due and payable on

TO SECURE to Lender (a) the repayment of the indebtedness ~vilenced by the Note, with intgrest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to =70t the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repuyment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advar.ces’). 3orrower does hereby mortgage, warrant, grant and
convey to Lender the following described property located in the County of 00K ___, State of iiiinols:

SEE LEGAL RIDER ATTACHED HERETO AND MADE A PART HEREOF:

LEGAL RIDER

PARCEL 1:

UNIT NO. OAK 3 IN LOT 22 AS DELINEATED ON SURVEY OF LOT 22 IN OAK FOREST TERRACE,

A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIF7 3¢ NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACAFD AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM MADE BY OAK FOREST TERRACE, INCORPOKATED, AS
DEVELOPER, AND RECQORDED IN THE QFFICE OF THE RECORDER OF COOK COUNTY, ILViNDIS

AS DOCUMENT NUMBER 22427430; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING

ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SHOWN ON PLAT OF OAK FOREST TERRACE
SUBDIVISION, RECORDED AS DOCUMENT NUMBER 21942392 AND AS SET FORTH IN THE TERRACE
MAINTENANCE ASSOCIATION AMENDED DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS,
RECORDED AS DOCUMENT NUMBER 22073461, AND AS CREATED BY DEED FROM OAK FOREST TERRACE,
INCORPORATED, A CORPORATION OF ILLINOIS TO OWEN HUIZENGA RECORDED APRIL 12, 1976

AS DOCUMENT NUMBER 23447597 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

L9t IvT06

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN THE SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT TAX NUMBER: 28-17-412-048-1003
PROPERTY ADDRESS: 15724 TERRACE DRIVE, UNIT NO. OAK 3, OAK FOREST, ILLINOIS 60452
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Aabara L o4t um:o

BARBARA J.“FOLKROD, a spinster ~Sorowe
—Borrowert
Y
STATE OF ILLINOIS, County ss:

h— JTHE UNDERSIGNED

, @ Notary Public in and for said county and state,
do hereby certity that _______BARBARA J, FOLKROD, a spinster

., personally known to me to be the same person(s) whose name(s). 1S

subscribed to the foreynir g instrument, appeared before me this day in person, and acknowledged that
She

signed und-Jelivered the said instrument as HER

free and voluntary
act, for the uses and purposes (hvrein set forth.

(2N} ’ r £
Given under my hand and olficiil seal, this S day of bul nChe -

My Commission expires:

77 Notary fuphc

1910

29t9v106

A e e e e a0 o o o .

"CFri . '
HERBERT LESSER
Notary Publi  Ztate of Hhinois
My Commussion Exiires dup 29, 1991

ADDENDUM. The rights and obligations of the parties to this Mur.gaqe and the Note
which is secured by the Morigage are expressly made subject 1o thue Ad Jendum. In the
aven! of any contlict between the provisions of this Addendum and th.e provisions of the
Morigage or the Note, the provisions of this Addendum shail control.

The Borrower agrees that the Lender or its assignee may, at any time wincut prior
notice, accelerate alt payments due under the Mortgage and Note and exerc.ce any
other remedy atiowed by law tor breach of the Morigage or Noteif (i) the Borrc wor aelis,
rents or fails to occupy the property described in the Mortgage as his or her pe:nanent
and primary residency; or (ii) the statemenis made by Borrower in the Buyer's Affid avit
{lllinois Housing Development Authority Form MP-8A) are not true, complete ind
correct, or the rrower faiis to abide by the agreements contained in the Buye:'s
Atfidavit; or (ili) if the Lender or the {llinois Housing Development Authority tinds any
statement contained in said Affidavil 10 be untrue.

The Borrower understands that the agreements and statements of fact contained in the
Atfidavit of Juyer are necessary conditions for the granting of the loan.

NOTICE TO BORROWER: THE PROVISIONS OF THIS ADDENDUM
SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT SIGN THENOTE OR
THIS MORTGAGE UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shail promptly pay when due the principai of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lenderon theday

monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearly premium instaliments for mortgage Insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonabie estimates
thereof.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shalil apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and compiling said
assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

it the amoun! of \he Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates of
taxes, assessments, iisurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and groun- rants as they fall due, such excess shall be, at Borrower's option, sither promptiy repaid to Borrower or credited to
Borrower on monthly i‘isthliments of Funds. If the amount of the Funds held by Lender shail not be sufficient to pay taxes, assessments fu
insurance premiums an~'graund rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency (&
within 30 days from the wate notice is mailed by Lender to Borrower requesting payment thersof.

Upon payment in full or it sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. It fey
under paragraph 18 hereof \be Froperty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than fog)
immediately prior to the sale of .\ne -7roperty or its acquistion by Lender, any Funds held by Lender at the time of application as a credit -

against the sums secured by this'Mrrtnage. T

3. Applicstion of Payments. Unless-applicable law provides otherwise, all payments received by Lender under the Note and =3}
paragraphs 1 and 2 hereof shail be apgiiec b Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
herect, then to interest payable on the Nute thien to the principal »f the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all tixes assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, axd leasehoid payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrowe: miking payment, when due, directly to the payee thereotf. Borrower shall promptly
furnish to Lender all notices of amounts due under thic raragraph, and in the event Borrower shall make payment directly, Borrower shalil
promptly furnish to Lender receipts evidencing such g ayr.ie.its. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided. that Borrower shall not be required (~-discharge any such lien so iong as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a manner acceotable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate tc prevent the enforcement of the lien or forfeiture of the Property orany part

thereof.

5. Hazard Insurance. Borrower shall keep the improvements ni>w .xisting or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage,” and sucn Uther hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not =g ire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Eor over subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. At premiums on insurance pohcics chall be paid in the manner provided under paragraph 2
hereot or, if not paid in such manner, by Borrower making payment, whei.-uue, dimctly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Ler der .\nd shall include a standard mortgage clause in
favor of and in form acceptabie to Lender. Lender shall have the right to hoid tha poliZies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the uv-nt of loss, Borrower shatl give prompt noticeto
the insurance carrier and Lender. Lender may make proof of loss if not made prompty &y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 8.,pild to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of thi. Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Mortgage wou Id b= Impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, peic to the Borrower. If the Property 1s
abandoned by the Borrower, or if Borrower fails to respond to Lender within 30 days from the datr-=ntice s mailed by Lendet to

Borrower that the insurance carrier offers to settte a claim for insurance benetits, Lender is aut!ioriz 3d to collect and apply the
insurance proceeds at Lender's option either to restoration or reﬁalr of the Property or to the sLme s .cured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principa’ st.ai.not extend or postpune

the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount ¢/ s..ch instaliments. If under
paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower in and to any insi.race policies and inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lende: to i3 extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower shail
keep the Property in grood repair and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage Is on a unit in a condominium or a planned unit deveiopment, Borrower shail perform all of Borrower's obligations
under the declaration or covenants creating or governlng the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated Iinto and shalt amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially atfects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition ot making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accerdance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shail be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hersunder.

8. Inspection. Lender may make or cause to be made rrasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lenders interest in the Property.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8/87

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
198_9 SERIES A & B

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 30TH . day of .. MARCH .19 90 . and s incorporated into
and shail be deemed to amend and suppiement a mortgage (*Mortgage'') dated of even date herewith, given by the undersigned
(“Borrower”) to secure Borrower’'s Note to . BROOKFIELD FEDERAL BANK FOR SAVINGS
e _{"Lender") and covering the Property legaily described in the Mortgage. The Property comprises a unit in, together
with an undivided interest in the common etements of, a condominium project (*Condominium Project™).

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further covenant and agree as

follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or
other governing body of the Condominium Project (“"Owners Association”) pursuant to the provisions of the declaration,
by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Inzurance. So long as the Owners Association maintains a “master” or “blanket" policy on the Condominium

Project which prcvides insurance coverage against fire, hazards included within the term '‘extended coverage,’” and such
other hazards as Lencer may require, and in such amounts and for such periods as Lender may require, then:

{ijy Lender (vaives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
premium instaliments for Fazerd insurance on property covered by the Owners Association master policy. {Ttus waiver does
not apply to hazard insurance Lavering property which is not subject to coverage under the Owners Association master policy.)

(i} the provisions in/Jni"orm Covenant 5 regarding application of hazard insurance proceeds shall he superseded
by any provisions of the declaraticn, ov-laws, code of regulations or other constituent document of the Condominium Project
or of applicable law to the extent inccessary to avoid a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during vrhich.such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no forceor ettect. Borrower shall give Lender prompt notice of any lapse in such hazard in-
surance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 10ss to the Property,
whether to the unit or to common elements, any suc)i.nroceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Martouca, with the excess, it any, paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, without prior written notice to Lender and Lender's prior written consent,
partition or subdivide the Property or consent to:

(i) the abandonment or termination ot the Condumirium Project, except {or abandonment or termination provided
by law in the case of substantial destruction by fire or other cusially or in the case of a taking by condemnation or eminent
domain;

(i) any material amendment to the declaration, by-laws or code of regulations of the Owners Association, or
equivalent constituent document ot the Condominium Project includirg, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium ~roject; or

(i) the eftectuation of any decision by the Owners Associaticn te terminate professional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches any of Borrower's covenants and agreemeits under the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lende. may invoke any remedies provided
under the Martgage, including. but not limited to, those provided under Unitorm Covenani 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

&cum%o.r GQLQ'* Qam:m:o

BARBARA J. FOLKROD, a spinster

Borrower
PERMANENT TAX NUMBER: 28-17-412-048-1003

STATE OF ILLINQIS )
) S8

COUNTY OF__QQ_Q_‘.Q_ )
! THE UNDERSIGNED . ... . ._ . ... aNotary Publicin and for said county and state, do hereby certify

that ___BARBARA-J. FOLKROD, - isplnsten e, personally known to me to be the same person(s)
whose name(s) ___1S__ subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged
that S he _ ____ signed and delivered the said instrument as __HER__ free and voluntary act, tor the uses and purposes

therein set forth.
143
Given under my hand and official seal this 59 “dayot __fm._ 1990 .

My commission expires:

» v Ny ~ AR . A}
“CFEITiAr 8 //}Q Cezv+U

HERJCRT LIoCER 7 “Notary Pudlid
Notary Pu-u = Stot of thnors ’ ‘M
My Commission Exvires Avp 25 139y]
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