UNOFFICIAL.GOPRY -

State of Hiinois MORTGAGE FHA Case No,

1316006865705

40146504

62102213

THIS MORTGAGE (‘‘Security Instrument’’) is made on March 30th,

The Mortgagor is
TIMOTHY J 8RICCO,  AND CHARLENE M BXICCO, , HIS WIFE

whose address is
1431 S LINCOLN AVE CAILLUMET CITY, IL 60409
, (*'Borrower'"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is Che Ronson Road, Iselin, hNew Jersey, 08830
(‘‘Lender’’). Borrower owes Lender the principal sum of

Sixty- Six Thouzeid, 3ix itiundred Thirty- Nine and 00/100

Dollars (U.S. $ 66 /67200 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (**Note’’), which provicas for monthly payments, with the full debt, if not paid earlier, due and payable on
Aprii Ist, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all rencwzls, extensions and modifications; (b) the payment of all other sums, with interest, advanced

under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and

agreements under this Security Instrumeit znc-the Note. For this purpose, Borrower does hercby tmortgage, grant and convey

to Lender the following described property located in
COOK County, Illlinois:

LOT 19 IN BLOCK & IN GOLD COAST MANOR SUBDIVISION, BEING A
SUBDIVISION IN THE WEST 1/2 CF.SFCTION 20, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NO. 306-20-118-020

1431 S LINCOLWN AVE, CALUMET CITY, IL 00409

“O0K COUNTY. ILLINOL
SRRV TR

azn it 23 w222 93146504

which has the address of

1431 S LINCOLN AVE CALUMET CITY, IL 60408

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity

Instrument as the ‘‘Property.’”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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Each monthly installment lkulN.lF)FItn(mI oiﬁldl&:’f ‘c anr@nv reggonably estimated by Lender,
plus an amount sufficient to mNQMih aM ¢ idnal Balan-N\QiMa@tim ; r'l SN0 e esifmatel amounts. The full annual
amount for cach item shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Fender shall hold the amounts collected in trust 1o pay items (@), (b) and (¢) before they become delinguent.

I at any timce the total of the pavments held by Lender for items (a), (b) and (¢), together with the future monthly payments for
such items payabte to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymenis
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent payments by Borrower, at the
opuon of Borrower. If the total of the payments made by Borrower for item (a), (b) or (¢} is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary'’ means the Secretary of Housing and Urban Development or his or her designec.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the cntire mortgage
insurance premium. B this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then cach monthly payment shaii also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
1o accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or it this Sceurity tnstrument is held by the Secretary, cach monthly charge shall be in an amoum
cqual 1o one-twellth of one-half percent of the outstanding principal balance due on the Note.

1t Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium instaliment that Lender
has not become obligzied to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior
to a foreclosure sale Of vse. Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for,

all installments for items(a) (b) and (¢). -

)
..

38
Y0OS9tvI06

3. Application of Pay=c¢ris.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage irisurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary insted;
of the monthly mortgage insuran(c premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrumen
was signed;
Second, 1o any taxces, special assesmants, leaschold payments or ground rents, and fire, flood and other hazard insurance premiums,

t

as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principai’o? the Note;

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce, Borrawer shall insure all improvements on the Property, whether now in existence
or subsequently crected, against any hazards, casualt'es und contingencices, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequentiy e/ ected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lend:r. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acdeptanle to, Lender.

In the event of loss, Borrower shall give Lender immediate notice-hy mail. Lender may make proot of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorizi:d -.nd directed to make payment tor such loss directly to Lender,
instead of 1o Borrower and 1o Lender jointly. All or any part of the insyrarce proceeds may be applied by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Security Jasvrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the resterarion or repair of the damaged property. Any application
ol the proceeds to the principal shall not extend or postponc the due date of the/menthly payments which are referred to in Paragraph
2. or change the amount of such payments. Any excess insurance proceeds over an amaeunt required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled "hereto.

tn the event of foreclosure of this Security Instrument or other transfer of title tovhe ' Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1\ tbe purchaser.

S. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not commist vaste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action topeoiect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provizians of the lease. If Borrower
acquires fee titie to the Property, the leasehold and fee title shall not be merged unless Lender agree! to tc merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all Jov.rnmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on'tisaedirectly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails (o make these payments or the payments requited by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
{nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shail
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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UNOFFICIAL COPY

FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

This assumption Rider is made this 30th day of
MARCH, 1990. and is incorporated into and shall be deemed to amend
and supylement the Mortgage/Deed of Trust or Security Deed (the
"Security. Instrument") of the same date, given by the undersigned
(the "“BOoriower") to secure Borrower's Note to Margaretten &
Company, Iiun. and or/its assigns of the same date and covering the
property described in the Security Instrument located at:

1431 S. LINCOLN AVENUE
CALUMET CITY, ILL.. 60409

9(b) Sale without Crediti Approval.

Lender shall, if permitted by applicable law and with the prior

approval of the Secretary, runuire immediate payment in full of all
the sums secured by this inst.rument if:

(i) All or part of the Property js otherwise transferred (other
than by devise or descent) by the “orrower, and

(ii) The property is not occupied by «he purchaser or grantee as

his or her primary or secondary residencz, or the purchaser or

grantee does so occupy the property but his or her credit has not

been approved in accordance with the requiremﬂnts of the Secretary.
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CFro8l (REV 2/90) - (FOR USE WITH REVISED INSTRUMENT)
FHA ASSUMPTION RIDER




