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State of lllinois MORTGAGE FHA Case No.
13160170417038

804028083

THIS MORTGAGE (“‘Security lnstrument'’) is made on March 28th, 1990

The Mortgagor is
CURTIS R WINKLE. BACHELOR AND KENNETH C NARTIN, BACHELOR

whose address is
11585 W GRANVILLE CHICAGO, IL 60560
. (*‘Borrower’*). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is arganized ard existing under the laws of tha State of New Jerssy » and whose
address is Ina Rongsan Road, lzelin, New Jarsey, 08830
(**Lender’’). Borrower owes Lender the principal sum of

One Hundred Eigne Thousand, Fifty— Five and D0/100

Dollars (U.S. § 108, 035.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™'), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
April tst, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and ail retiev al, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the securitv.of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrum¢nt i< the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described property‘iocated in
COOK County, Illinois:

THE WEST 30 FEET OF LOYT 3 TN RLOCK 22 IN HIGH RIDGE, A SUB-
DIVISION OF PART OF LOTS 1 AND 7 IN RCOSE HILL CEMETERY COMPANY'S
SUBDIVISION OF THE SOQUTHEAST QUARTER OF THE NGRTHEAST QUARTER
OF SECTION 6, TOWNSHIP 40 NORTH. BANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, - LLLINOIS.

PIN# 14-06-215-D05-0000

90147503 2 o

which has the address of

1715% W GRANVILLE CHICAGO, Il BOBBD

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a pan of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is.referred to in this Security
Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property ageinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt _.
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and fnterest as set forth in the Note and any late charges, an inctallment of any (#) taxes and special assessments
levied or to be fevied against the Property, {b) leasehold puyments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4. ’
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9. Grounds for Acceleration of Debt,
(»} Default. Lender may, except as limited by regutations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Berrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on the

due date of the next monthly payment, or .
{ii) Borrower defaults by failing, for a4 period of thirty days, to perform any other obligations contained in this Security

*

Instrument.
(h) Sale Without Credli Approval. Lender shall, with the prior approval of the Secretary, require immediate payment in full

of all sums sccured by this Security Insirument if:
(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law) by the

Borrower,

(ii) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed no later

than 12 months (24 months if the Property is not the principal or secondary sesidence of the Borrower) afier the date on

which this Security Insirument is executed, and

(iii) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.
(e} No Waiver. If circumstances occur that would permit Lender to require immediate padyment in full, but Lender does not
require such pavments, Lender does not waive its rights with respect to subseguent events.
{d) Regulations of HUD Secreiary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of paymer: defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not

authorize ac/'er: tion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement.  Boarrower has a right 1o be reinstated if Lender has required immediate payment in (uli because of Borrower’s
failure to pay an amount dus under the Note or this Security Instrument. This right applies even after foreclosure preceedings are
instituted. To reinstate the Secari)y Instrument, Borrower shall tender in & lump sum all amounts required to bring Borrower’s account
current including, to the extenc(k<y are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys” fees and expesised properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secwrity
Instrument and the obligations that it Zevures shall remain in effect as if Lender had not required immediate payment in full, However,
1 ender is not required 10 permit reinstaerosnt if: () Lender has aceepted reinstatement after the commnencement of foreclosure proceedings
witliin two years immedialely preceding the cossmencemertt of i current foreclosure proceeding, (ii) reinstatement will preciude foreclosire
on difterent grounds in e futore, os (§ii) resnstaccaent will adversely affect the priority of the lien created by this Sccurity insirument.

11, Borrower not Released; Forbearance by LenZer noi a Waiver.  Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrument grinteu by Lender 10 any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's suclespor in interest. Lender shall not be required to commence proceedings against
any successor i interest or refuse 1o extend time for pay et or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original F.olrower or Borrower’s successors in interest. Any forbearance by Lender

in exercising any right or remedy shall not be a waiver of ¢¢ preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llitility) Co-Signers.  The covenants and agreements of this Security
tastrument shafl hind and henefit the successors and assigns of Lendzore and Borrower, subject (o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execule
the Note: {a) is co-signing this Security Instrument only tornrortgage, grantand convey that Borrower’s inzerest in the Property under
the terms oi this Security Instrument; (b) is not personally abligated ro pay tie sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower may agree 10 extend, modify, forbear o0 riteke any accommodations with rcgard to the term of
this Sccurity [nstrument or the Note withowt that Bortower’™s consent, - -« -7

13. Notices. Any r 'rice 10 Borrower provided for in this Security Instrument inall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anather method. The notice shali be dizected to the Properiy Address or any other
address Horrower designates by notice to Lender. Any nolice to Lender shall be given by fi/s7 Class mai! to Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any hotice provided for in this S=cur*y Instrument shali be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability., This Security Instrument shail be governed by Federal \aw and the law of the jurisdiction in
which the Property is Incated. In the event that any provision os clause of this Security Instrument ¢ he Note conflicts with applicable
law. such conflict shall not affect other pravisions of this Security instrument or the Note which can be givea efisct without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 10 be seveiabl.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revinues of the Property.
Borrower authorizes Fender or Lender’s agents to collect the rents and revenues and herebry directs each tenam of (av Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assighment of renis consiituies an absolute assignment and not an assigniment for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shail be held by Borrower as trustee for benefit
af Tender enly, to be applicd 10 the sums secured by the Security [nsttument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s

writren demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure ar waive any defzult or invatidate any other right or remedy of Lender. This assignment of rents of the Property shalt terminate
when the debt secured by the Sceurfty Instrument Is paid in full.

17. Borrower agrees that should this Secunty Instrumeot and the Note secured thereby not ke eligible for insurance under the
Natonal Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, reguire immediate payment in vl of all swmns secured by this Security Instrument. A writien statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive praof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 10 Lender's failure to remit a mortgage insnrance premium 1o the Secretary.

TLEINOIS FHA MORTGAGE
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UNOFFICIAL CQPY,

LOAN# 60402863

FEA ASSUNPTION RIDER TO
MORTGAGE / DERD OF TRUST

This assumption Rider is made this 29th day of
March 1990 and is incorporated into and shall be desmed to amend
and suuplement the Mortgage/Deed of Trust or Security Deed (the
"Security. Instrument") of the same dats, given by the undersigned
(the "Borrower") to secura Borrower's Note to Margaretten &
Company, 1r<¢: and or/its assigns of the same date and covering the
proparty des-ribad in the Security Instrument locatad at:

1755 W. Granville, Chicago, IL 60660

9(b) Sale without Cred.t Approval.

Lendsr shall, if permittsd-by applicable law and with the prior
approval of the Sacratary, reimire immediate payment in full of all
the sums secured by this inscru=ent if:

{1) All or part of the Property 's ctherwise transferred (other

than by devise or descent) by the dezrower, and

(1{) The property is not occupied by che purchaser or grantee as
his or her primary or secondary resiuencs; or the purchaser or
grantse does so occupy the propsrty but his ~r her credit has not

been approved in accordance with the requireusints oi;fi; Secretary.
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Cro81 (REBV 2/90) -~ (FOR USR WITE REVISED INSTRUMENT)
FEA ASSUNPTION RIDER




