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MORTGAGE [FHA Tase Mo,

State of Hlinois
1315006895703

62203707

March 23rd, 1990 30147602

THIS MORTGAGE (*'Security Instrument’) is made on

The Mortgagor is
DEMECIO ESTRADA,  AND MARIA E ESTRADA, , HIS WIFE

whose address is
§545 § ST LOUIS AVE CHICAGO, IL &0629
. (*‘Borrower’'). This Security Instrument is given to

MARGARETTEN & COMPANY. INC.

which is organized #nd existing under the laws of the State of New Jersey » and whose

address is Ore Ronson Road. lselin, New Jarsey, (08830
(**Lender’’). Borrower owes Lender the principal sum of

Ninety Thousandy, Four Hundred Nine and 00/100
Dollars (U.S. $ gu..29.00 ). This debt is evidenced by Borrower’s note daged the same date as this Security

Instrument {**Note''), which piovides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1st, 2020 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renievz!s, extensions and modifications; (b) the payment of all other suns, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrument; and (c)} the performance ol Borrower’s covenants and
agreemenits under this Security Instruien’ end the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described propert; located in
COOK County, Illinois:

LOT 24 (EXCEPT THE NORTH & _FEET) AND THE NORTH 16 FEET OF LOT 25
IN BLOCK 2 IN NASH'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE

WEST /2 OF THE NORTHEAST 1/4/07 SECTION 14, TOWNSHIF 38 NORTH,.
RANGE 13, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY,

N,

ILLINOIS. PERMANEAMT TAX NO. 18-13520%..88groin: R
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which has the address of

5545 8 ST LOUIS AVE CHICAGO, IL 60629

TOGETHER WITH all the improvements now or herealter erected on the property, and alf casements, rights, appurtenanues,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this Security

Instrumem as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has Lhe right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all cleims and demands, subject to any encummbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

. evidenced by the Note and late charges due under the Note.

2. Monthly Peyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
Jevied or to be levied against the Propenty, (b} leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.
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4. (;mgu for Acceleration of Debt.
(a) Ewefauit. lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require

immeediite paymen in (ull of all sums secured by this Security Instrument if;
(i} Borrower defaulis by faiing 1o pay in full any monthly payment reguired by this Security Insirument prior to or an the

duc date of the next maonthly pavment, or
tii) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security

‘

lnstrument.
(b)) Sale Without Credit Approval. Lender shall, with the prior approval of tlic Secretary, require immediate payment in full

of al} sums secured by this Security Insirumen if:
(Y All ot part of the Property is sold or otherwise (ransferred (other than by devise, descent or operation of law) by the

Borrower,

(ii} The sale ar ather fransfer is pursuant 1o s contract of sale (or by deed, if there is no contract of sale) executed no later

than 12 months (24 months if the Properly is not the principal or secondary sesidence of the Borrower) afler the date on

which this Security Instrument is excpied, 4. v ¢ (¢ b

(i1} The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Sccretary. |
{c} No Waiver. If circumstances occur thal would permit Lender to require imimediate payment in full, but Lender does not
require such paymenis, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulstinns of HUD Secretary. In many circumstances regulations issued by the Secretary will Jimit Lender's rights in the
case of paymen! defaulis to require immediate payment in full and foreclose if not paid. This Sevurity Instrument does not
authorize acestecation or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. ~Sorrower has a right to be reinstated if Lender has required immediate paymem 1n full because of Borrower’s
faifure to pav an amount/dus under the Note or this Security instrument. This right applies cven after foreclosure proceedings are
instituted 'To reinsiate the SColnity Instrument, Borrower shall tender in & lump sum all amounts required 1o bring Borrower’s account
current including, 1o the extznt oy are obligations of Borrower under this Security Instrument, foreclosure cosis and reasonable and
customiary attorneys’ fees and expeinses properly associated with the foreclosure proceeding  Upon reinstatement by Borrower, this Security
instrument and the abligationy that it soesires shall remain in effect as if Lender had not required immediate payment in full. However,
1 ender is aot required 1o permil reinstiite nent if: () Lender has accepted reinstatement after the commencement of fareclosure proceedings
within 1wo years immediatety preceding’ine commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreciosure
oa different grounds in che future, or (i) rains: atement will adversely affect the priority of the Jien created by this Security Instrument.

11. Borrawer not Released; Forbearnce by Lender not u Waiver.  Extension of the time of payment or modification of amortization
ot the sums secured by this Sccurity [nstrument ganted by Lender to any successor in interesy of Borrower shall nol operate to release
the iahddity of the original Borrower or Borrower s shiesassor in interest, Lender shall not be required 1o commence proceedings against
ANy SUCCESSOT (1 interest or refuse to extend 1ime for payment or otherwise modify amortization of the sums secured by this Security
Instroment by reason of any demand made by the original Jo'rower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver ot £ prectude the exercise of any right or remedy.

12. Successors gnd Assigns Bound; Joint end Several Lintalit; Co-Sigaers. The covenants and agreements of this Security
Instresnent shatd bind and benefi 1the successors and assigns o) ender and Borrower, subject to the provisions of Paragraph 9(b).
Hotrower’s covenants and agreements shall be joind and several. Any Forrower who co-signs this Security Instrument but does not execute
the Note: (2 is vo-signing this Security Instroment only 6 fréfigage, grant and convey that Borrower's interest in the Property under
the terms of this Security Insteument; (b} is not personally obfigated to pay ¥ sums secured by this Security Instrument; and (¢} agrees
that Lender and any other Borrower may agree to extend, modify, forbear ris soake any dccommodanons with regard to the term of
this Security Instrument or the Note without that Borrower’s Cansdrn. "0 0 [ v 07

13. Notices. Any actice 10 Borrower provided for in this Security Instrumencanalt be given by delivering it or by mailing it by
frrst class mail unless applicable faw requires use of another method. The natice shail be ditected to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 10 fender sEalBE § given by ficsrclass mail to Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this Secarity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federal law cud the Jaw of the jurisdiction in
which the Property is focated. (n the event that any provision or clause of this Security Instrument or the Noie conflicts with applicable
Jaw, such conflict shal) not affect other provisions of this Security Instrument or the Note which caq be givin eifect withous the conflicting
provision. ‘la this end the provisions of 1his Security instroment and the Note are declared 0 be sevirabla

15, Borrower's Copy.  Horrower shall be given ane conformed copy of this Sccurity lastrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 10 Lender all the rents snd revenues of the Properoy,
Borrower amhorizes §ender or Lender's agents ta collect the rents and revenues and herebv directs each tenant of (e Property (o pay
the rents 1o Lender or Lender's agents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s breach of any covenant or agreemernit
i the Security [nstrument, Borrowey shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents consiitutes an absoluie assighment and not an assignment for additional security only.

1Y Lender gives notice of breach o Borrower: (a) all renits received by Borrower shall be held by Borrower as trustee for benefiy
of Lender only, to be applied to the sums secured by the Secarity Instrumeng; (b) Lender shall be entitled 10 collect and receive all of
the remts of the Praperty; and (¢) cuch tenant of the Pioperty shall pay all rents due and unpaid 10 Lender or Lender's agent on Lender's

9.%106

written demand (o the enant.
Borrower has not exccuted nny prior assignment of the rents and has not and will not perform any act thal wouid prevent Lender

L

from exercising ity rights under {his Paragraph 16,
I ender shall not he required to enter upon, take control of or maintain the Property belore or after giving notice of breach to

Borrsrwer. Hawever, Lender or a Judiclaly appoimed receiver may do so af any tkme there is o breach, Any application of rents shall
not! cure or waive any default or invalidate any other right o remedy of Lender. This assignment of rents of the Property shalt terminate

when the debt secured by the Securily Instrument is paid in full

17. Borrower agrees that should this Security lastrument and the Note secured thereby ot be cligible for insurance under the
National Hounsing Act within sixty (60) days from the date hereof, Lender miay, a1 its option and notwithsianding anything in Paragraph
9. require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subscquent 10 sixty (60) days from the dalte hereot| declining to insure this Securlty Instrument and the Note secured
thereby, shall he deemed vonclusive prool of such ineligibifity, Notwithstanding the foregoing, this option may not be exercised by Lender
when the upavailability of insurance is solely due to Lender’s tailure to remit a mortgage insurance premitm to the Secretary.
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FHA# 131-~5006895-703 LOAN# 62203707

FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUSBT

This assumption Rider is made this TWENTY THIRD day of
MARCH, 1990 and is incorporated into and shall be deemed to amend
and suprlement the Mortgage/Deed of Trust or Security Deed (the
"Securily Instrument”) of the same date, given by the undersigned
(the "“Borrower") to secure Borrower's Note to Margaretten &
Company, Irnc. and or/its assigns of the same date and covering the

-y

property described in the Security Instrument located at:

5545 5. ST. LOULIS AVE,
CHICAGO, ILLINCGIS 60629

9(b) Sale without Crc¢dit Approval.

Lender shall, if permittec by applicable law and with the prior
approval of the Secretary, ceouire immediate payment in full of all
the sums secured by this inecrument if:

(1) All or part of the Property -is otherwise transferred (other
than by devise or descent) by the durrower, and

(ii) The property is riot occupied by tiie purchaser or grantee as
his or her primary or secondary resid-:nce, or the purchaser or
grantee does so occupy the property but his or her credit has not
been approved in accordance with the requiremznts of the Secretary.
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