1 .
L
gl
+

UNOFFICIAL COPY>

S \;)
o
™~
~~ ~
L) FEE RISV I IRFONS B SR I 2 % 21 . RENIR
o : :
-30 L
8 90147659
[8pacs Abeve This Eine For Revording Data} Sl e BE pvliths
[pnce ve Jne For ording .Y T g LT ,_!_‘f ’,r‘j{_‘, Py

,H,_.‘ “ ,‘u.i Fry a8 A__“:‘;h ry

MORTGAGE e e "‘"‘ .

/ THIS MORTGAGE ("Security Instrument”) is given on ...l March.23.. e errerrr e eeer ey er et vsrenansarersanetey
_% 19..90... The Mo-gagor is .. BNGELA M, PETRONE, A, SPINGTEH.. . .
................................................... {"Borrower™). This Securily Instrument is gwen o ... FLEET... ...

MR GG OO . et , which is orguanized and existing
under the laws of .. Va6 State of RHODE ISLAND . and whose address is . J,?SE.BLST Lhdad ... e
STREET, MILWAUKSS, WISOONSIN 8301 . . . o o . ("Lander™).
Horrower owes Lenderihogringipal sum of  JFORTY . N ) ONE. HITNOBED. . AND. MO/ 100
........................................... mmrrTe T Dotlary (1.8, ﬂs 100, QQ.....), ‘Phis doebt i cvidenced by Borrowe note
duted the same as this Security ‘nstrument ("Note™), which provides for mnnlhly payments, with the full debt, il not
paid sarlier, due and payable on ... ApEAL . e 2020, rersinrens . This Security lnstrument

secured to Lender: (a) the repazx=.ont of the debt vv:dt'nct'd by the Nok- wlth interiest, nnd nll renewals, extensions and
madifications; (b) Lthe puymant of all o2aer- sums, with interest, advanced under paragr nph 7 to protect the security of this
Security Instrument; and (¢) the perforerarce of Borrower's covenants and agreements under this Security Instrument and

%e( grant and convey to Lender the following describied properiy
CounLy, linois:

the Note. For this purpese, Borrower dooes heschy mor

JOoCALEH JI0 o e T e e s e s e
UNIT 3C2 TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS
IN KING'S COURT OCONDOMINIUM Nowmfs) ). AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENL-UMBER 22725651, IN THE NORTHWEST 1/4 OF
SECTION 15, TOWMNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN,

IN QOOK OOUNTY, ILLINOIS.

TAX# 19-1%-112-025-1034  vol,392

5147689

I

which has the addressof ............. 4$59m57‘g§.§'lﬂmmﬂm,ﬂcmwm, e
e : .
IHinois .oovveield 6'96%911 ..................... ("Praperty Address"); i‘s,«‘
ip Code T
90147689 '
TOGETHER WITH all the improvements now or hereafler erectod on the property, and oll easements, rights, "
. ¥

appuricnances, rents, rayaltivs, mineral, oil and gas rights and profits, water righis and stock nnd all lixtures now or
hereufler a part of Lthe property. All ruplacements and additions shall also be coverod by this Socurn.y bistrumont. All of the
foregning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lthe estate hereby conveyed and has the right w
mortgage, grant and convey the property and that the Property is vnencumbered, except for encombrances of record.
Borrower warranis and will defend generally the tille to the Properly against all claims and demunds, subject o any

LAY e

encumbrances of record.
THIS SECURITY INSTHUMENT combines uniform: covenants for nutionu! vse and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform sscurily indtrument covering real property.

TLEINOIS =~ Siupgle Funily — FNM THILM(! UNIFORM INSTRUMENT ’ ¥orm 3014 12/8)
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If Lenider vequired mortgage inguennee as n condilion of makingg the lonn secuved by this Security Instrumoent,
Borrower shull pay the premiumas required ta maintain Lhe insurance in effect until such time as the requirement for the
insurance torminatos in aceordance with Borrower’s and Lender's written agreement, or applicable 1aw.

#. Inspeclion. Leadoer or its agent may make reasanable entries upon and inspections of the Property. Lender
whall give Borrower notice al the time of or prior L an inspection specifying reasonable cause for the inspection.

9. Condemnulmg.: (The proceeds of any awurd or claim for dumages, direct or cansequential, in connection with

any con nation or-hther taking of uny part of the Froperty, or for conveysnce in lieu of condemnation, nre hereby

napigned ind shalt be paid to Londer,
In the ovent of w tatal Linking of Lhe Property, the provecds shall be applied o the sums secured by this Security

Inatrument, whether or not then due, with any exceds pnid W Borrower, In the evenl of o partial Laking of the Property,
uniess Borrawer and Lender atherwise agree in writing, the sums secured by this Security Instrument shatl e redoced by
Lhe amount of Lhu proceeds mulliplied by the following feaction: (a) the lotal amount of the sums secured immediniely
belore the taking, divided by (b) the fair market value of the Property immediately befure the taking. Any balunce shall be
paid Lo Borrower.

If the Property is ubnndoned by Borrower, or if, afler notice by lender o Borrower Lthat the condemaoar offers (o
make un awnrd oo nettle nelaim lor damages, Borrawer Mails Lo respond to Londer within 30 days afler the date Lthe notice is
given, Lender id nut harized to eollect and npply the proceeds, nLits oplion, either to restorntion or repair of the Property ar
to the sums securer’ by this Securily Instroment, whether or not then due.

Unless Eende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
e monthly payments reforred Lo in parngraphs 1 and 2 or change the nmount of such payments.

pustpone the due dateofn
10. Borrower +'s’. Vnleused; Forbourance By Londer Nol a Waiver. Extension of the time for punyment or

mudification of amortizat.on/of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall not Opeiate o relense Whe linbility of the original Borrower or Burrower's sucressors in interest.
lander shall not b required (0 commence procecdings against any successor in interest or refuse (o0 extend time for
puymentor atherwise modify amdiuzation of the sums secured by Lhis Securily [ostrumenchy reason of uny demund made
by the original Borrower or Borrower’ysuceessors ininterest. Any fothenrance by Lender inexerciging any rightor remedy
shull not be o waiver of or preclude (2 eLarcise of uny right or remedy.

11. Successors and Assigms Bound; 'cinl wnd Several Liability; Co-signers. The covenants and agreements of
thix Security Instrumentshall bind and benelit the successors and aasigns of Lender nnd Borrower, subject to the provisions
ofparagraph 17, Borrower's covenants and ageecments shall be joint and several. Any Barrower who co-signs this Security
Instrument but doos nol execute the Note: (a) is co-signing this Secority Instrument anly o mortgage, grant and convey
thiat Borrower's interesl in the Praperty under the ‘errisaf this Security Instrument; () ix not personally obligated o pay
the sums secured by this SBecurity Instrument; una (¢! norees that Lender gnd any other Borrower may agree to extend,
madify, brbear or make any accommodutions with refard to the lorms of this Security Instrument or the Note withoot
that Barrower's eonscnt.

12. Loan Charges. ! the loan secured by this Secusity 'nstrument is subject Lo o lnw which gets maximum loan
churges, and thut law is finally interpreted so thal the int:rest or other loan churges coMected or W be collected in
conneclion with the loan exceed the permitied limits, then: (i1} ary such lonn charge shall be reduced by Lhe amount
necessnry o reduce the charge to the permitted limit; and (b} nny svini already collected from Borrower which exceeded
permitted limilx will be refunded to Borrower. Lender may choose 12 riske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I refund ol ices principit}, the reduction will be trented as a
purtinl prepayment without any prepayment charge under the Note,

13. logistation Affecling Icnder's Righis, If enaclment or expiritior, of applicnble Inws has the effect of
rundering any provision of Lhe Note or Uhis Security Instrument unenfurcenble weeording to its terms, Lender, al ils option,
may require immediate payment in full of all sums secured by this Security Ind-ament und may invoke any remedies
permitled by paragrapb 19, If Londer exercises this aption, Lender shall ke the steas sacified in Lhe second paragraph of
paragraph 17,8~ . . > \

14. Notices. Any hotice Wb Borrower provided for in thix Security Insteament sad ll be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Praperty Address ar any other address Borrower degignates by netice to Lender. Any nolws o Leader shall b riven by
firsteluss mail to Lendor's address siated hereinor any other nddress Lender designates by notic: Lo Dorrower. Any notice
provided for in this Security Instrument shal be deemed Lo have been given Lo Borrawer or Lendes »ai@ given as pravided
in this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law 4 the taw of the
jurisdictinn in which Lhe Property is located. [n the event that nny provision or clause of this Security Inktrament ar the
Note conflicts with npplicable lanw, sucls conflict shall not affect ather provisions of Lhix Security Ingtrumdn® sr the Note

which can be given offect withaut the canflicting provision, To Lhis ond the provisions of this Security Instrument ond the

Note are declired 1o be sovernble.
18. Borrower's Copy. DBarrower shall be given one conformed copy of the Nowe aind of this Security Instrument.

17, Pransfer of the Properly or a Bencficial Inlerest in Borrowor. 50 all or any part of the Property or any
inlerestin itissold or transferred {or iCa beneficia! interest in Borrowor is sold o transferved and Borrower i nat a natural
prerson) without Lender's prior written consent, Lender may, at its aption, require immedinte pnyment in full of nll sums
secured by this Security Instrumenl. However, this oplion shall nol be exercised by Lender if exercise is prohibited by
federal lnws an of theydule uf-zli Sopurity Instrument.

If Lender exeretges' this p!?ﬂn, Eander shall grive Borrower notice of neceleration. The notice shall provide a period
af notless than 10 duys from the date the notive is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrumend. (T lorrower laits to pay these sumsg prior o the expirntion of this period, Lender may invoke any
rermadion permitted by Lhin Becurity Instrument without further notice or demand on Borrower.

1R. Horrowur's Right o [instole. If Borrower mecls certain conditions, Borrower shall have the vight to have
coforcement of this Securily Instrument discontinued sl any time prior Lo the earlier oft () 5 days toe sueh cther poriod as
applicable Inw may specify for reinstutement) before sale of the Properly pursuant Lo any pawer of sale contained in this
Sceurity tnstrumaent, or () entey of o judgment enforeing this Security Instrument. ‘Thoese conditions are that Berrower:
{it) pays Lender all sums which then would be due under this Security Instrument and the Note had no anceeleration
occurred; (b) cures nny default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, hut not limited W, reasonable attorneys’ feos; and (1) tnkes such wetion as Laender may
veasonnbly require Lo assure thut the lien of this Security Instrument, Lender's rights in the Proparty and Borrower's
ohligation o pny the sums secured by this Socurity Instrument shall continue unchanged.  Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby sliud? remain fully eflective as ifne ueceleration had
occurred. However, this right Lo reinstale shall not apply in the case of ncceleration under parngraphs 13 or 17,
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. 1. Payment of Principal and Interesl; Propayment und Lute Charges. Borvower shall prompiy paty when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges gue wnifer the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar th a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal w
one-lwelLh oft (0} yeurly taxes and aassssments which may sttsin priority over this Security instrument; () yearly
leasehold payments or ground rents on the Properly, if any; (¢) yearly hozard insurance premiums; and (d) yearly
mortZage insurance premiums, ifany. These items are ealled "escrow Hema,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitetion the deposits or aceounts af which nre insured or gunranieed by « federal er
slate ageney (including Lender if Lender is such an institution), Lender shuil apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Loender piys Borrower interest on the Funds and applicable law permits 1endor to make such o charge. Horrower and
Vendor weivy aprev in weiting that tnterest bl be paid on the Funds, Ualess an agreement is mude or npplicable luw
vequires intprest to be paid, Tender shud! not be required to pay Borrower any interest ar envnings on Lhe Funils, Lender
shufl give to Barrower, withoot churge, an nnnual nccounting of the Fonds showing credils and debits Lo the Funds and Lthe
purpose for which ench debit to the Funds wis made, ‘The Funds are pledged as addiliona] security for the sums secured hy

~

this Security Insirumont,
If the amauntl of the Funds held by lender, tegether with the future monthly puyments of Fundy paynble prior to

this due ditos of the eserow itemy, shall exeoed the amount reguired Lo pay the encrow items when due, the execns shall be,
@t Barrawsr™s oplion, either prompily reguiid (o Horrower or craditud to Borrower on nenthly paymaniy of Vundu, If the
nmaount of the Feam: beld by Lender i3 not. sufMicient W piy the eserow ilomg when due, Horvownr sheall pay w0 Londar any
amounl neecessary to make up the deficiency in one or more payments as required by Lender.

Lipon paymroatin full of nl sums secured by this Security Instrument, Lender ghal prompuly refund e Borrower
any Funds held by Landrir, ITunder parngraph 19 the Property is sold or nequired by Lender, Lender shal) apply, no luter
thun immedintely prior 7o the safe of the Properly or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit nypivaut the sums secured by this Security instrument.

3. Application of Payinents. Unless applicable Iaw provides sltherwise, nlf puyments received by Lender under
paragraphs Land 2shalt be npplizd: first, W late charges due under the Note; second, Lo prepayment charges due under the
Note: thitd, o amounts payalde vader pnragraph 2, Tourth, W interest due; and logt, o prineipal doe.

4. Changes; Liens, Borrever shall pry all taxes, assessments, choaeges, fines and impositions attributable to the
UProperty which muy altain priority over this Sccurity Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligations ining manner provided in parageaph 2, or ifnot paid in than manner, Borrawer shall
pay them an time directly to the perann owerd Zayment. Borrower shall promptly furnish to Lender all notices of AMounts
to be paid under this paragraph. 1T Borrowdr mokes these paymenia directly, Borrower shall promplly furnish to Lender
receipts evidencing the paymaenia,

Borrower shafl promptly dischargge nny Lier) which hag priority over thig Security Instrument unloss Borrower: ()
sperees i writing Lo the paymenlLofl the obligatian scu e by the lien in a manner acceplable to Lender; (b} contests in gomd
fith U lien by, or defisnds against enforcement of Lhe Han in, Jega) proceedings which in the Lender's apinion operate to
prevent the enfiweement of the tien or forfeiture of uny partaf the Property; or (¢} secured from the holder of the lien an
areement satistuetory Lo Lender subordinating the lian Lo/this Security Inntrument. If Lender fJetermines that any partof
the Propeety s subject tn o Yien which may attain priority overs Lhis Seeurity Instrument, Lender may give Borrower o
noticn itfentifying the ten, Borrower shall sutisly the lien or td ke are or morn of Lthe actions sel forth above within 10 days
af the piving of notice,

5. Huwenrd Insurnnce. DBorrower shall keep the improveniinZa now existing or hereafler erected on the Property
insured apainst loss by five, hazards included within the term "extonded civerage” and any other hazuards for which Lender
veguires insurance, This insuranee shall be maintained in the amousls and for the periods that Lendor requires. The
insuraner earrier providing the insurance shall be chosen by Borroweraubject to Leader's approval which shall not be
unreasonably withheld,

Al insurance policies and renswals shall be acceptnble to Leader am! sho’y include i standurd morigage clavse.
Lender shndl hivve Lhe right to hotd the palicios and renowals, 1T Lender requiror; Fasrower shall promplly give to Lender
wtl receipts of paid premiums and renewal natices. In the pvent ol loss, Borrower sl sTive prompt nolice Lo the insurance
varrier and Lender. Lender may make proof of loas if not made promplly by Borrewer,

Unless Lender and Borrower atherwise agree in writing, insurnnce procgeds shail be avpplied Lo restoration or repair
of the Property damaged, it the restoration ar repair is geonomically feasible and Lender’s securily is not feusened, ICthe
restarntion or repiir is nol economicnlly feasible or Londer's security would be leasened, (8 ingieeance proceeds shall be
applieil to the sums secured by this Security Instrument, whether or not thea due, with any elccess paid to Borrower. If
NHarrewer abandons the Property, or does not answer within 30 days a notice from Lender that Y7 iZsurance carrier has
offered to seitle o claim, then Lander may colfect the insurance procetds. Lander may use the procesd toorapair or resore
the Property or Lo pny sums secured by Lhis Security Instrument, whether or nol thon due. Tho 30-driy perviod will begin
when the notice ix given.

Unless Lender s Borrower obherwise ngroe in wriling, any application of proceeds ta principal shall ot extend or
pstpone the due date of Lthe monthly puyments referved to in paragraphs 1 und 2 or change the amount of thie panyments. It
pnder paragraph 19 the Peoperty is acquived by Lander, Borrower's right ta any insurance policies and proceedn torulling
frum diumage W the Praperly prior to the sequibition yhall pass to Lender W the extent ol the sums sseured by this Sceurity
Instrument immediately prior 1o Lhe sequisition,

6. Preanrvalion and Maintenance of Property; Lengeholds. Borrower shall not desiroy, damago or substuntially
chunge Lthe Property, aljow the Property to deteriorate or conmmil wiste. (f thix Security Instrument s on n leasehold,
Borrower shall comply with the provisions of the lease, wnd if Borrower ncguives fee Litle to the Proporty, the loasehold und

fee title shall not merge unless Lender agorees te the merger in writing,

7. Prolectioh of Taender's Righls in the Property: Mortgage ingurance. IF Borrower fails to perform the
cavenants aml agreements contuined in Lhis Security Instrument, or thore is a tegad proceeding thit may sigmificuntly affect
Lander’s rights io the Peoperly {such as o procceding in bankrupley, probate, for condemnution or to enforce lnwa or
regulntions), then Lender may do and pay for whatever ix necessary to protect the value of the Property rond Londer's righils
in the Properiy. Lender’s actions may include paying nny sums secured by o lien which har priority over this Security
[nstrument, ssppearing in court, puying ceasenable attorneys’ fens nnd entering on the Praperty to make repnirs. Althoupgh
Varmdder iy Ginke action oader this perapgraph 7, Landoer doey ant hnve to do sa.

Any amounts dishursed by Leader nnder this puengraph 7 shail hecome additionn) debt of Borcower seeuved by Lhiy
Sceurity Inslrument, Unless Borrower and Lender agree to other terms of pnyment, these amounls shall benr interest from
the date of disbursement at the Note vate and shall be payable, with interest, upon notice from Lender lo Borrower

reursting: payment.
"#8 charge assessed by Lender in connection with Borrower's entering into this
Security Instrument td pay the cost of an independent tax reporting service
shall not be a charge for purposes of the pr ing sentence."”
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19. Acceleration; Remedies. lender ghall give notice lo Barrower prior w acceleration following Barrower's -
breachofany covi 1t or agr tin thia Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unlens applicable law provides otherwise). The notice shalf specify: (a) the default; (b) the action required Lo cure the
defaull: (c) a date, not less thun 30 days from the date the notice is given Lo Borrower, by which the default must be cured;
and (d) that failure to cure the defuull on or before the dute specified in the notice may result in acceleration of the sums
socured by this Security Instrument, foraclosure by judicial procceding and sale of the Properiy,. ‘T'he nolice shall further
inform Borrower of the right to roinstate after accelerution and the rigght to sasert in the furcclosure proceeding the non-
exintence of a defavlt or any other defenre of Borrower to aceeleration and foroclosure. I the defautt in not cured on or
before tho date specified in the netice, Lendor al its opltion may roquiro immodiate puyment in full of all s securod by
this Security Instrument without further demand and may foreclose thia Security Instrument by judicial proceoding.
Lender shall be entitled to collect all expenses incurred in pursuing the remodies providod in this puragraph 19, including,
but not limited W, reasonable atlorneys' foes und costs of title evidence.

20. Lender in Possession. Upon acceleration undoer paragraph 19 or abandonment of the Property und at any time
prior to the expiration of uny period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, tshe poxsession of and manage the Property and to cullect the rents of
the Property including those past due. Any rents collected by Lender oy the receiver shall be applied first wo payment of the
costy of managemaent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attarneys' fees, und then to the rums secured by this Security Instroment.

21. Raloase. Upon payment of all sums secured by this Security Instrument, Tender shall release this Security
Instrument without charge o Borrower. Borrower shull puy any recordialion costs.

22. Wairer of Homestead. Borrower waives all right of homestead exemption in the Property,

23. Riders to :his Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instramcat, the covenants and agreementd of each such rider shall be incorpurated inw und shall simend apd
supploment the covenrpia und ngresments of this Security Instrument as if the rider(s} were a past of this Secunity
Instrument. [Check arplioable box{es)]

] Adjustable Ratd tider ] Condominium Rider
M Gradvated Paymeit Yader [ Planned Lnit Development Rider
[ Otheris) [specify)

[] 2-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contiined in this Security
Instrument and in any rider(s) executed by Gocrower and recorded with it

{Seal)

-Borrower

................................................................................... (Send)
-Horrower

{Space Balow This Linc ¥ Acknowledgment}

State of Illinois
County of COOK

I, K AU a g& : ,é/",u , & notary public, ir._and for the county and
State aforesaid, Do Hereby Certify That
ANGELA M. PETRONE, A SPINSTER
personally known to me to be the same person whose name is subucribed to the
foregoing instrument, appeared before me this day in person and acknowledged that
she signed, sealed, and delivered the said instrument as her free and voluntary act
for the uses and purposes therein set forth, including the release 27 waiver of

the right of hamestead.

Given\i,;v]der my hand and Notari
A A ot A . A.D. 19

ALLlA
Notary Public

"”‘““"W"M,
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THIS CONDOMINIUM RIDER is made this ‘e
and is incorporaied into and shail be deemed to amend and supplement the Mortgagc. Deed ol' Trust or Secumy Deed (the

“Security Instrumen:”} of the same date given by the undcmgned (the “Borrower’’) to secure Borrower's Nate to
WFLEET MORTGAGE CORP, ‘s cresene. (the "Lender'™)

oflhe same date and covering the Prooeny descnbcd in thc Sccun IY Instrugxeg&lgnd Iocated at
4550 WEST.S57TH STREER, UNIF. 362, CHICAGO, ILLINOIS 60

The Property includes a ummr'mg!.-mer'wi:h an undivided interest in the common elements of, a condominium project

known as: _KING'S COURT CONDUMINIUMS UNIT NO. 1
et g

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) hoids title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNpOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when Uue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irsvronce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket” nol.cy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts,/or the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraze,” then:
(i} Lender waives ri¢ »rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium installments fo. hizard insurance on the Property; and
(ii) Borrower's obligat.sn under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompiarace of any lapse in required hazard insurance coverage. '

In the event of a distribution of hazard Jsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common el:ments, any proceeds payable to Borrower ure hereby assigned and shall be
paid 1o Lender for application to the sums securea ty the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower siial take such actions as may be reasonabie to insure that the Owners
Association mainiains a public liability insurance policy.cceptable in form. amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award ot ¢ aim for damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or arly port of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ins/rurnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afler aotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity: =i in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Document. if the provision is for the express benefit of

Lender;
(iti) termination of professional management and assumption of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability inrurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe.: secarad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amoumis shail bear interes>irom the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower royriesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Ricer.

Laptla N FAbrg

ANGELA M. PETRONE, A SPINSTER

THIS INSTRUNTNT JAS Frbrarew BY
GREG Mcl RUGHLIN FOR
Fieoy o wgage Corp
10046 SOUTH WESTERN AVE
CHICAGO, ILLINOIS 60643
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