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State of Iilinois MORTGAGE FHA Case No. —
1315880440703

52203672

THIS MORTGAGE (‘'Security Instrument’’) is made on March 26th, 1890

The Mortgagor is
HECTOR DELAROSA,  AND MARIA R DELARCSA, , WIS WIFE 9014?'?53

whose address is
6135 S ALBANY AVE CHICAGO, IL 60628
, (**Borrower’"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersasy » and whose *

address is Ow Ronson Road, Iselin, New Jersey, (08830
(*‘Lender'’). Borrower owes Lender the principal sum of

Sixty- Saven Thousand, Nine Hundred Eighty- Nine and 00/100

Dotllars (LS. § 87.483.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Note’’), which piovides for monthly payments, with the fuli debt, if not paid earlier, due and payable on
April tst, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by 1the Note, with interest and al renlwils, extensions and modifications; (b) the payment of alf other sums, with interest, advanced

under Paragraph 6 to protect the sedwilty of this Security Instrument; and (¢ the performance of Borrower’s covenants and

agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described propert; lucated in
COOK County, Jllinois:

LOT 29 IN BLOCK 10 IN COSE ANL MCKINNGON'S 63RO STREET AND KEDZIE
AVENUE SUBDIVISION OF THE WE3T 1/2 OF THE SOUTHWEST 1/4 OF
SECTICON 13, TOWNSKHIP 38 NORTH,  WANGE 3, EA8T GF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 19-13-318-012 - DO A
6135 S ALBANY AVE, CHICAGO, IL 80627 187759
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which has the address of 901
6135 3 ALBANY AVE CHICAGO, IL 60629 4: :59

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also be covered by this Securily Instrument. Al of the forcgoing is referred to in this Security

Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully secized of the estate hereby conveyed and has the right 1o inortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of recand, Borrower warrants
and will delend gencrally the title 10 the Property aguinst all claims and demands, subject to any encumbrances of record. .

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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9, Grounds for Accelerstion of Dehlt.
(a) Defaull. icnder may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
{i? Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priot to or on the

due date of the next monthiy payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Insirument.
(h) Sale Without Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment in full

of all sums secured by this Security Instrument if:
(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law) by the

Borrower, .
(i) The sale or other transfer is pursuanl ‘:o‘a’ cﬁnﬁac‘( ﬁf{;;a.l‘g(or by deed, if there is no contract of sale) executed no later
than 12 months {24 months if the Property 1§ n'ef t%ﬁgftﬁal or secondary residence of the Borrower) aiiter the date on

which this Security Instrument is cxccu_lc'd.ﬁa d “' * ¢ 1 1
{iii} The credit of the purchaser or granteé Has ot béen apmgvcd in accordance with the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate paymem in full, but Lender does not
require such payments, Lender does not waive ils rights with respect to subsequent cvents. .
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
casc of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize avicleration or foreclosure if not permitted by regulations of the Secretary. .

10. Reinstatement.” Enrrower has a right 1o be reinstated if Lender has required immediate paymeni in full because of Borrower's
failure 10 pay an amount dv: under the Note or this Security instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shail tender in a Jump sum all amounts required to bring Borrower’s account
current including, 1o the exteni t7:¢y are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary atorneys” fees and expensis proeperly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligitiots that it sc>ires shall remain in cffect as if Lender had not required immediate payment in full. However,
Lender is not required o permit reinstate.nzat if: (i) Lender has accepted reinstatement after the commencement of foreciosure proceedings
within two yeats immediately preceding the comimencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on diffcrent grounds in the future, or (i) rdins. zrement will adverscly affect the priority of the lien created by this Security Instrument.
Extension of the time of payment or modification of amortization

11. Borrower nol Released; Forbearance Ly LerZor not # Walver,
of the sums secured by this Security Instrument g anted by Lender 1o any successor in interest of Borrower shall not operate 1o release

the liability of the original Borrower or Borrower’s sacCessor ininterest, Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for pagment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any deinand made by the origital 3eolrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall aiot be a waiver of £, preciude the exercise of any right or remedy.

2. Successors and Assigns Bound: Joinl and Several Lia'sility; { o-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of Paragraph 9(b).
Horrower 's covenatis and agreements shall be joint and several. Any Dorrower who co-signs this Security Instrument but does not execute
the Note: (4) is co-signing this Security Instrument onlyTo mérigage, grany and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is nos personally obligated to pey fiic sums secured by this Security instrument; and (c) agrees
that 1ender and any other Borrower may agree (o extend, maodify, forbear o5 anke sny accommodalions wilth regard 1o the term of
this Security Instrument or the Note withowt that Horrower's consent, i 4 BAREE

13. Notices. Any notice 1o Borrower provided for it this Security Instrumentanall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anether method. The nglice shal be ditecied to the Property Address or any other
address Borrower designates by nntice to Lender. Any matice to Lenddr shall bé given by Firerclass mail 1o Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in this Seovrity fnstrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law.and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument o) the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givia offect without the conflicting
provision. To this end the provisions of this Security Insirument and the Note are declared 10 be sevsrable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rentx. ‘Borrower unconditionally assigns and transters 1o Leader all the rents and refeniies of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby divects each tenant of vhe Property 1o pay
the rents 10 Lender or Lender s agents, Hawever, prior 10 Lemder’s notice 10 Borrower of Borrower’s breach of any covenant or agreement
in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower., This assigrunent of rents constitutes an absolute assignmeni and not an assigninert for additional security only.

If §ender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of 1ender only, (o be applied to the sums secured by the Security Instrument; (b} Lender shalt be entitled to collect and receive all of
the rents of the Property, and () cack tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

writtett demand o the 1enant, 2
Borrower has not executed any prior assignment of the rents and has no: and will not perform any act that would prevent Lender e

vy

fiom excrcising its rights under this Paragraph 16,
I ender «hall not be reguired 10 enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any application of rents shail
not cure or waive ary Jefault or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debl secured by the Security Instrument is paid in full.

17, Borrower agrees that should this Security Insirument and the Note secored thereby not be cligible for insurance under the '
National Housing Act within vixly (60% days from the date hereof, Lender may, at its optivn and notwithstanding anything in Parngraph
4, require immediate payment in full of all sums secured by this Security Instrutnertt, A writien statemient of any awthorized agent of
the Secretary dated subsequent 1o sixty (60) days from the date hereo!, declining 1o insure this Security Instrument and the Nole secured
thereby, shall be deemed vonclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
When the unavailability of insurance is solely due 1o Lender’s failure to remit a morlgage insurance premium to the Secretary.

i
..
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FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

This assumption Rider is made this 26th day of
MARCH, 1990 . and is incorperated into and shall be deemed to amend
and surplement the Mortgage/Deed of Trust or Security Deed (the
"gecuritv Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to Margaretten &
Company, Irc. and or/its assigns of the same date and covering the
property described in the Security Instrument located at:

6135 S. ALBANY AVENUE
CHICAGO, 1LL. 60£29

9(b) Sale without Credit Approval.

Lender shall, if permittesd by applicable law and with the prior
approval of the Secretary, recuire immediate payment in full of all
the sums secured by this instrument if:

(i} All or part of the Property s otherwise transferred (other
than by devise or descent) by the dozrower, and

(ii) The property is not occupied by tlie purchaser or grantee as
his or her primary or secondary resigencs; or the purchaser or

grantee does so occupy the property but his or her credit has not
been approved in accordance with the requirencnts of the Secretary.
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