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MORTGAGE 20147772

LA SALLE NATTIONAL BANK, as Successor Trustee to LA SALLE
NORTHWEST NATIONAL BANK, Formerly known as**

THIS MORTGAGE is mag& 1 VP 15th day of. ...... March ... "
19. 90., between the Mortgagor, Bor Ehwest. National Rank of Ghigage. nat . perscnally, but as |
Trustee. L/T/5 .dakted 4/1/88. TRYSTH, 26—8(563:'!.719 Borrower™), and the Morigagee, .. ....... PN
, THESOUTHSHORE BANKQFCHIGAGQ . .. ... ... ... ... .. . i , a corporation organized and
............ ,whose address is. . ... ...... ... ...

. 7054 Jetfery Avanue - Chicagp, Ilfincis 80849 ... .. .. ... ............... (herein “Lender”).
WHEREAS, Borrower is indebied to Lender in the principal sum of | Five Hundred, Thousang** x>k &ix
Sk kR kKR OAR (SEO0, QOO QP) FFAAXAXXFEND /L0000 . Dollars, which indebtedness is 2videnced by Borrower's
note dated ... "aAnril 22, 1988, ... . (herein “Note™), providing for monthly instaHTemisgof principal and
May 1, 19892, .. ..., . ...

’
12335679 A
: AW ! -

[¢]
ol
b
£
LS
]
a
~
-
o
«Q
®
£
s
2,
-
-
s
-
5
2
.
n

To SEcURE to LenJur (a) the repayment of the indehtedness evidenced by the Nole, with interest thereon, the
payment of all other sums/ wizh interest thercon, advanced in accaordance herewith to protect the security of this
Mortgage, and the performarice of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future advances, with.izli¢rest thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein [ da]

“Future Advances”), Borrower dees hereby mortgage, grant and convey 1o Lender the following described property <

( located in the County of. ... .. L . State of Illinois: :‘

™

T THE SOUTH 1/2 OF¥ 10T 11 AND LOT 12 (EXCEPT THE SOUTH 29 FEET THEREOTrF) IN BLOCK 3 1IN =3
_J CHANNING M. COLEMAN'S ADDITION I'C AUSTIN, SAID ADDITION BEING A SUBDIVISION nN% THE

=~ WEST 26,82 ACRES OF THE SOUTH 1/2-CF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 - Py

)

~
NORTH, RANGE 13, EAST OF THE THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 16-04-123-007

S ET SNy
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which has the address of . . (1305 N. Central, cChicago, .. .. ..._. e . .
[Streat) (City] ‘ .
Illinois 60651 .. . (herein “Property Address™); o

[Stals and Zip Code)

ToGeTHER with all the improvements now or hercalter crected on the properly, and all easemenis, rights,
appurtenances, rents, royaltivs, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
praperty (or the leaschold estate if this Mortgage is on a Jeasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the ¢state hereby conveyed and has the right 1o morigage, .
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend ‘
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Propernty.
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Lender's wrilten agrecment or applicable law. Borrower shall pay the amount of all morigage insurance premivms in the

manner provided under paragraph 2 hereof.
Any amounts dishbursed by Lender pursuant to rthis paragraph 7, with interest thercop, shall become additional

indebredness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other terms of payment, such
amoirnts shall be payable upon notice from Leader 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Noie unless payment of
interest at such rate would be contrary ta applicable Inw, in which cvent such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall tequire T.ender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to he made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

5. Condeinnation. The proceeds of any award or claim for dumages, direct or coasequential, in connection with any
condemnation or ather taking of the Property, or part thercof, ar for conveyance in hen of condemnation, are hereby assigned
and shall be paid 1o Tender.

In the event of a ttal taking aof the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower In the cvent of & partial taking of the Property. unless Borrower and Lender
atherwise agree in wrinng, there shall be applied 10 the sums sccured by this Mortgage such propaortion of the proceeds
as fs equal to that proportion which the amount of the sumy secured by this Montgage immegiately prior to the date of
faking brats 10 the fair market value of the Propeny immediately prior 1o the date of txking, with the batance of the proceeds
paid 1o Borrower,

If the Proparty is abandoaed by Borrower, 01 if, after natice hy Tender (s Borrower that the cendemnor offers to make
an award erlsett!e a cluim for damages, Borrower fails (o respeound to ender within 30 days after the date such notice is
mailed. Lender i#“asutherized to collect arl apply the proceeds, at Lender's oplion, either 10 restoration or repair of the

Property or 10 fnesums secured by this Mortgage . o
Uniess Lender a2 Borrower otherwine agree in writing, any such application of proceeds to principal shall not extend
or pastpane the due/fat) of the monthly installments referred to in paragraphs 1 and 2 hereef or change the amount of

such installments.
Fxtension of the time for payment or modification of amortization of the sums secured

18. Borrawer Not Relrised.
by this Mortgage granted Fy Linder to any successor in interest of Borrower shall not operate to relcase, in any manner,

the liability of the original Lorrower and Borrower’s suceessors in interest. Tender shall nct be required to commence
proceedings against such sucursor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Martgage by reasor”0f any demand made by the original Barrower and Borrower's sticcessors in intenest.

1. Farbeararnce by Lender Not'a #aiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable laws shall_not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payrient of taves a1 other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerare the maturity of the indehtedness secured by this Mortpage. ‘

12. Remedies Conmulative. All remcdres provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by lavw o equity, and may be cxereised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint ard /Scveral LiabHity; Captions. The covenaots and agreements herein
cantained shall hind. and the 1ights hereunder shalldvare o, the respective suiccessars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. AN coranants and agreements of Borrovrer shall be joint and several.
The captions and headings of the paragraphs of this (Meoigage are for convenience only and are nat (o be used to

interpeet or define the provisions hereof.
aphlicable law to be given in another manner, (3} any notice to

14. Notice. Except for any notice regnired ander
Borrower provided far in this Mortgapge shal) be given by nraufing such notice hy certified mail addressed 10 Borrower at

the Propernty Address or at such other address as Borrower niay designate by notice to Lender as provided herein, and
(b any notice to f.ender shall be given by certificd mail. retorn rece pt requested. to $ender’s address stated herein or to
such other address as T ender miay designate by notice to Borrower s provided herein.  Any notice pravided for in this
Morigage shall be deemed 10 have been given 1o Horrower or Lender wiaen given in the manner designated herein.

15. Uniform Moriganc: Governing Law: Severability. This form of morigage combines uniform covenanis for national
use and non-uniform covenants with fimited variations by jurisdiction to constit'ie a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiciéisann which the Property is located. In the
event that any provision or clause of this Mortgaee or the Noie conflicts with‘agplicable Taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withoucthe conflicting provisipn. and to this

‘end the provisions of the Morigage and the Note are declared o be severable.

16. Borrower's Copy. Barrower shall he furnished o confarmed copy of the Nele and of this Mortgage at the time
of execution or after secordation hereof.

17. Traosfer of the Property; Assumption. If all or any part of the Property or an inivrest therein is sold or transferred
by Borrower without Lender's prior written consent, exzhrling () the creation of a lien or/encomhbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for hausehold appliances. (o transfer by devise.
descent or by operation of law upon the death of o joine tenant or {dy the grant of any leaschold intrecs of three years or lesc
not containing an option te puerchase, Lender may, i Lender's option. declire all the sums secured /oy this Mortgage to be
immediately due and payabic  Lender shall have wajved snch aption to accelerate if. prior to the silc or transfer. Lender
and the person (o whoun the Property is 1o be sold or transferred reach agreement in writing that the credic of such person
is satisfactory to Lender and that the interest pavable on the sums secuted by this Mortgage shall be at suciy rate as Lender
shall request. If Lender has waived the option to accelerate provided in this parapraph {7, and if Borrower’s successor in
interest has executed @ written assumption agreement accepted in writing by Tender, Lender shall release Borrower from all

obligations pnder this Maortgage and the Note,

If i.ender exercises such aption to aceeleriste. Leader shudl il Borrower notice of accelesation in accordance wit'y |

parsgraph 14 hereof. Such notice shall provide i period of not less than 30 days from the date the notice is mailed withi
which Borrower may pay the sums deciared duz. If Barrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invake any remedies permitted by paragraph 18 hereof,

NON-UNIFarM CovENanTs. Borrower and Lender further cavenant and agree as follows:

18. Awecslosation: Remedies--Except-as provided in paragraph 17 hereof, vpon Berrower's breach of any-covemamt er
nder

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mo "
prior to acceleration shall mail notice to Borrower as provided In paragraph 14 hereof specifying: (1) th ch; (2) the action
required to curc such breach: (3) a date, not less than 30 dayx from the date the nolice is mailed-t0"Borrower, by which such
breach must be cured; and (4) that Failure 1o cure such breach on ar hefore the-daté specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defénise of Barrower to gcreleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and-payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be gnti!lcdfo‘ci{llect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
* tary-svidvnce,-abstracts and-title-reports,

19. Borrower's Right to Reingtate. Notwithstanding T.ender's acceleration of the sums sccured by this Mortgage.

Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage discantinued at any time
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RIDER ATTACHED JO AND MADE A of ™l THST/ DEMD dd_MORTG -2
DATED < .~/ UNDER TRUST NO, A2 C "faz;w g:
3
o}

LA SALLE RATIOHAL BANK, not personally dut as trustee under Trust No, _26’ B ke
fn the exercise of the povwer and authority conferred upon and vested {n {t ss

such Trustee (and sefd LA SALLE RATIONAL BANK hereby warrauts that it possesacs
full powver and suthority to execute tha Instrument) and it 1s expressly understood
and agreed that nothing contained herein or fn the note, or {a any other instru-
" ment given to evidence the {ndedtedness secured hereby shall de construed aeo

creating any 1iability on the part of said enrtgegor or grantor, or on ssid

3 LA BALLE RATIONAL BANK porsonally to pay esaid note or sny interest that may accrue
thereon, or sny indebtedness accruing hersunder, or to perform any covensnt,
efthet express or implied, herein contained, all such 11adfility, {f eny, being
hersby expressly vaived by the mortgagee or Trustee under said Trust Deed, the
legal owners or holders of the note, and dy every pers:n novw or herveaftar clatming
any right or security hereunder; and that so far as the sortgagor or grantor and
said LA SALLR NATIORAL BANX personsally are concerngd, the legal holders of the aote
and the owner or owvners of any indebtedness accruing hereunder shall look soley
to the premises heredy moxtgaged or couveyed for the payment thereof, dy the
enforcemedt of the lien creatdd in the manner herein and in said note provided
or by action to enforce the personal 1iadility of the guarantor or guarantors, if
any. The Trustes does not warrant or defend title nor is it responsible for any

environmaental damage

This Mortgage or Trust Deed in the nature of a mortgage 1o e;eeut;é by y L




