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This dnstrument was prepared Qy:
MARGARETTEN & COMPANY INC %ORTGAGE
850 W 175TH ST HOMEWOOD IL 60430 62203734
THIS MORTGAGE (**Security Instrument’’} is given on March 23rd,

The mortgagor is
JOSE & ALVARADO,  AND MARTINA ALVARADG, , WIS WIFE

1980

{(**Borrower’’). This Security Instrument is given to

MARQARETTEW & COMPANY, INC.
a corporation which is‘orsanized and existing under the laws of the State of New Jersey » and whose

address is

One Ronson Rozd

Iselin, New Jergey 08830
{**Lender’’).
Borrower owes Lender the principri sam of

For‘tg— Etght Thousind, Seven Hundred E‘H"‘tg and 00/100 )
Dollars (U.5. § ag,750.00 ). This debt is cvidenced by Borrower's note dated the same date as this
Security Instrument (*“Note’’), which pre<ices for monthly payments, with the full debt, if not paid earlier, due and payable
on April 1st, 2005 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, anc all .enewals, extensions and modifications; (b) the paymeni of all other sums,

with interest, advanced under parageaph 7 to protect the security of this Security Instrument; and {c) the performance of

Borrower’s covenants and agreements under this Sceuvity Instrument and the Note. For this purpose, Borrower does hereby
County, llinois:

mortgage, grant and convey to Lender the following descrived property located in. ook
LOT 9 IN BLOCK 7 IN W. HAYDEN BELL'S ARCHER AND KEDZIE
AVENUE SUBDIVISION OF PART OF THE SOVTHEAST 1/4 OF SECTION
2, TOWNSHIP 38 NORTH, RANGE 13, EAZT.OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 19-02-401-033
4324 SOUTH ST LOUIS AVENUE
CHICAGO, IL 60632 LLoE
g ey
#UG0

TR O ATCOERLESR

which has the address of 9” 1 47787

4324 SOUTH ST LOUIS AVENUE CHICAGO, 1L 60632
Tropetty Addren

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thati the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

1LLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/8)

MAR-120% (Rev. 7/87)
Repluces 11700 (Rev. 7/84) and MAR )20 (N85}
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in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property iminediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or sel-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to resioration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower Nol Released: Farhearance By Lender Not 2 Walver. Extension of the time for payment or modification of amortization
of ihe sums secured by 1his Security Instrument granted by Lender to any successor in interest of Borrower shall not operale to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence procecdings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall b< joint and several. Any Borrower who co-signs this Security Inastrument but does not execule the Note: (a) is co-
signing this Security [1steinent only to mortgage, grant and convey that Borrower's interest in the Property under the terms cf this Security
Instrument; (b} is not pers~nally obligated to pay the sums secured by thii Security Instrument; and (c} agrees that Lender and any other Bor-
rower may agree to extend, inodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consins.

12. Loan Charges. If the’ 0a/: secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law %
finally interpreted so that the inter/st ¢ r other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (aj any such loan charge shalihe scduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded prrmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by mking & direct payment 1o Borrower. I a refund reduces principal, the reduction wiil be treated as a
partial prepayment without any prepaym.cnt charge under the Note.

13. Legisintion Affecting Lender's Right. if cnaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrurment uncnforceablz/as arding to its terms, Lender, at its option, may require immediate payment in full of all
suins secured by this Security Instrument and may inveke any remedies permitted by paragraph 19. 1T Lender exercises this option, Lender
shall take the steps specified in the second paragrap of paragraph 17.

14. Notices. Any notice to Borrower provided tat in this Security Instrument shall be given by delivering it or by mailing it by first class
mail uniess applicable law requires use of another methsd. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lende: siiall be given by first class mail to Lender’s address stated hereir or any other ad-
dress Iender designates by nolice to Barrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragrapk.

15. Governing Law; Severability. This Security Instcument shal’ e governed by {ederal Inw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Secusity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Sccurity Instrument or ti=Mate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are d cla.cd to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy 71 the Note and of this Security Instrument.

§7. Transfer of the Property or 8 Beneficial Interest in Borrower. 11 .iil/cr any part of the Property or any interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsi is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in fuil of all sums seq ured by this Security Instrument. However, this option
shalt not be exercised by Lender if exercise is prohibited by federal law as of the ¢a:¢ of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tionotice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all s ms sceured by this Security Instrument. H Borrower
fails to pay these susms prior to 1he expiration of this period, Lender may invoke any remudies pennitted by this Securily Instrument without
further notice or demand en Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shol nive the right 10 have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other prriod as applicable law may specify for
reinstatement) before sale af the Property pursuant to any power of ssle contained in this Security tnstrument; or (b) emtry of a judgment en-
forcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which 1k=t; would be due under this Security
lnstrument and the Note had no acceleration occurred; (b) cures any default of any other covenants oy.2 greements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited 1o, reasonable atiorneys' fees: and/(d) takes such action as Lender
may reaspnably require to assurc that the lien of this Securily instrument, 1.cnder’s rights in the Property and Parrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sxcrdity Instrument and the
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to réirstate shall not apply in

the case of acceleration under paragraphs 13 or {7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach of any covenant or

sgreement in this Security Instrument (but not prier to sccelerstion under paragraphs 13 and 7 unless appliceble law provides otherwise).
The notice shall specify: (a) the default: (b) the action required to cure the defnult; () # date, not jess than 30 days from the daic the notice is
glven to Borrower, hy which the defsult must be cured; and (3} that fatlure to cure the default on or before the date specified in the natice
may result in acceleration of the sums secured by this Security ITnstrument, foreclosure by judicinl proceeding and ssle of the Property. The
notice shal! further inform Borrower of the right to relusiste sfter ncceleration and the right tv assert in the forecioanre proceeding Lhe non-
existence of a default or any other defense of Borrower to acceleration and foreclonure. I the default by not cured on or before the date
specified in the notice, Lender at its option may require Immedinte payment in Tull of all sums secured by this Security Inatrument withoot
turther demand and may forectose this Secusity Instrument by judicial proceeding. Lender shall be entitled to callect sl expenses incurred in
pursuing the remedies provided in this psragraph 19, Including. but not limited to, reasonsble attorneys’ fees and costs of thtle evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmem of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and (o collect the rents of the Property including those past due. Any rents collected
payment of the costs of management of the Property and collection of rents, including, but

by Lender or the receiver shali be applied first to
not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorncys' fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER

62203734

THIS OCCUPANCY RIDER is made this 23rd day of  March, 1890 , and
is incorporated into and shall be deemed to amend and supplement the Mortguge, {decd of Trust or Security Deed (the
““Security Instrument) of the same date given by the undersigned (1he “Borrower'') 1o secure Borrower’s iNole to

MARGARETTEN & COMPANY, INC.
{the *'Lender’’)

of the same date and coveriag the property described in the Security Instrument and located at:
4324 SOUTH ST LOUIS AVENUE , CHICABD , 1IL 60632

OCCUPAMCY REPRESENTATIONS, WARRANTIES AND COVENANTS. in addition 1o the covenants and

agreements made s the Security Instrument, Borrower further represents, warraits, acknowledges, covenants, and agrecs
L]

as follows:

The loan (the “*Loue "’} which 1 have obtained specifically requires that | occupy the property (the ““Property®') that
1 am purchasing (or refipanging) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval{inciuding but not limited to the amount of the reguired down payment, could be materiaiiy
differens if 1 were to residesisewhere and instead rent the Property 1o others as an investment. Accordingly, [ will move
imo the Property within a reascoable period of time after loan settiement and continue to occupy the Property for a
reasonabie period of time thereaiicr’ While the phrase ‘'reasonable period of 1ime’” is not capable of precise measure-
ment, it shall be construed to further thedrientions of the Lender (o make an “owncr-occupant loan™ and not an “investor
toan.”” Lender specifically relied on this representation, warramy and covenant in determining to make the Loan to
Borrower and scling such Loan in the selondary market. In the event Borrower shall fail 1o occupy the Property as
aforesaid, then, in accordance with Paragrap! 39 hereof, Lender at its oprion may require immediate payment in fuli
of all sums secured by this Security Insirument zad pursue any other remedies permitied hercunder. Motwithstanding
the foregaing, i the Federal Home Loan Mortgaze Corporation (““FHILMC™") buys al) or some of the Lender's rights
under this Security Instrument and Note, the promites and agreements it this Rider will no longer have any foree or
effect so long as FHLMC, or any of its successors ana<or assigns, holds those rights; provided, however, that in the evert
Lender repurchases all or any pertion of the Loan from FHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider wiil be reinstated and will be/fully enforceable against Borrower by Lender.

BY SIGNING BELOW., Borrower accepts and agrees to the 1erins and provisions contained in this Occupancy Rider,

/'LM,, < &\"“‘*"_‘::;f:_.-_____,__-_ ________ ———

- — o e e . At s —

JOSE G ALVARADO

{zf’./&rzée:’e._ /Vovcm{‘a _________________ Y

MARTINA ALVARADO

—v-—q—q—a-.--—---——--v.-—,-———-—_—.—..-u-—-.———.—.-.—--—-.u-.--—-.

QCCUPANCY RIDER
MAR-7817 (8/89)
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