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THIS MORTGAGE PREPARED BY:

Louise Bhaffer ol T

FIRST AMERICAN BANK i o aeeind C 33912
y S

5000 N, Elston AYenue _ ..> .. .7
Chicagg¢, IL 60630 ST

SEND RECORDED MCRTGAGE TO SAME ADDRESS 30 14
ray -
- ot ¥

{Space Abave This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE (*"Security Instrument™) issivi:n 0{1 TS S e .I.('-.h
Later. . .and Rochelle P, Siatera. hils wiie, as joint

19..90... The mortigagor is ..3%even J,. Slater. an
¢"Borrower"). This Security Instrument is givento ..............cceeeen.
3Enized and existing

L BOARLE B .. iiieceni et vveeaies
FIRST AMERICAN BANK e rrsre sttt as b antaese s , which is or
. and whose address is ...2R0Q N...Elatan Avenue

under the laws Ot ... THE .STATE .OF. ILLINQIS ...

Chisago, JELIamdd. . 80030 e e e e e “Lender").

Borrower owes Lendir the principal sum of ...One. hundred. farty. thousand. gight hundred. dollars.and
; Dollars {U.S. $..140,.800.00.........). This debt is evidenced hy Borrower's note

aelllRgsms e 2 oo ‘et b brlorteat e d
dated the same date ar'¢hi7 ®xcurity Instrument (**Note"), which provides for monthly payments, with the full debt, il not
paid earlier, dus and payebleca................. April. 1, <0 20 e This Security Instrument
secures {0 Lender: (a) the rerayrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment oF (.l other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the = .rformance of Borrower’s cavenants and agreements under this Security Instrument and
se, Borrower Lovs hereby mortgage, grant and convey to Lender the following described property

the Note. For this pu
located in ................0 K et e e st e e s e a e e et s et e e et serare s e be et nrenatessnrtanrmeeannns County, Ilinois:

UNIT NUMBER 3827-TWO IN 3825~-23777 KENMORE CONDCOCMINIUM AS DELINEATED ON A
LOTS 1% AND 20 IN BLOCK 1471

SURVEY OF THE FOLLOWING DESCRIELD REAL ESTATE:
IN THE SUCDIVISION OF BLOCK 6 OF T/AFLIN SMITH AND DYER'E SUBDIVISION OF

THE NORTHEAST 1/4 (EXCEPT THE 1l.2¢ ACRES IN THE NORTHEAST CORNER THERECF)
TOWNSHIP 40 NORTH, RINGE 14, EAST OF THE THIRD PRINCIPAL

IN SECTION 20,
MERIDIAN, WHICH SURVEY IS ATTACHED AsS EXHIBIT "A® TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBEA 65275591 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COM#LN ELEMENTS, IN COOK COQUNTY,

ILLINOIS.

P,.I.N. 14-20-211-036-1005

werT-01 RECORDING $13.2
V49799 TRAMN (1863 04/03/90 12147300

M1 2 G -0~ 147875
C0O'. COUNTY RECORDER

LI T )

90147873

which has the address of
[Streel]
Iinois ...800L3.....ierieerree e (Property Address”); .
{2:p Codej .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred te in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with

limnited variations by jurisdiction to constitute a4 uniform security instrument covering real property. -
—
’ﬂ,_b Form 3014 12/83
Bsnktorms, inc,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiurns required to maintain the insurance in effect untif such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial taking of the. Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to
make an award or settle a claim for damages, Rorrower fails ta respand to Lender within 30 days afier the date the notice is
given, Leader is authorized to collect and apply the proceeds, at its option, cither To restoration or repair of the Property or
to the sums secvied by this Security Instrument, whether or not then due.

Unless'L.erder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazaiion of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower silal’ not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requires, to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modirvamirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro/wver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud 2the exercise of any right or remedy.

11, Successors and Assigns Found; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and Ye’ =fit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants und agseements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it ca.signing this Sccurity Instrurnent only to mortgage, grant and convey
that Borrower's interest in the Property unacr the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an. fc) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thi; Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an, sums already collected from Borrower which exceeded

permitted limits will be refunded 1o Borrower. Lender may ciigise 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refand.reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enacitment «r ‘xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfore/zvic according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tnitrument and may invoke any rcmedics
permitted by paragraph 19. If Lender exercises this option, Lender shnll take . he steps specified in the sccond paragraph of
paragraph 1 7.

14. Notices, Any notice to Borrower provided Tor in this Security Instruinent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method/ The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice lo Lender shall be given by
first class mail 10 Lender's address stated herein or auy other address Lender designates by ninice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower oi Lo.nder when given as provided

in this paragraph.
1S. Governing Law; Severability. This Security Instrument shall be governed by federal 'ay-and the Jaw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secusitytrstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriment or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security {sttument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a bencficial interest in Borrower is «0ld or transferred and Borrower is not a natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate paymenl in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain conditinns, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraticn
occurred: {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but net limited 10, reasonable nitorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrumeni, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(¥ Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 3Qth dayof ... .Mareh ... 19.20.  ardis
incorporated inte and shal) be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {1he
“Security Instrument”) of the same date given by the undersigned (the “Borrower™} 1o sccure Borrower's Adjustable
.. FLRST AMERICAN BANK....... 2000 N.. Elsken. Ave... . Chisagn,.

Rale Note (the “Note™) 1o.....
ceivireeene {the “Lender™) of the same date and covering the property described in

LB0630

the Scecurity Instrument and located at:

[ Properiy Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADINTIONAL TOVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender furinsr covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fer ar! initial interest rate of . 10.L25..%. The Note provides for changes in the intcrest retc and the

monthly payments, as fullcws:
4. INTEREST RATE A2 MONTHLY PAYMENT CHANGES

{A} Change Dates
1993...., and on that day

The interest rate 1 will payimay change an the first day of R A
every 12th month thereafier. Each date on which my interest rate could change is calied a “Change Daie.”

{(B) The Index
Beginring with the first Change Dile, my interest rate will be based on an Index. The “index”™ is the weekly

average yield on United States Treasury securitizs adjusted 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent [ncex Prure available as of the date 45 days before each Change Date is called

the “Current Index.”
if the Index is no longer available. the Notel Hulder will choose a new index which is based upon comparable

information. The Note Holder will give me notice ol ihis choice.

(Cj Calculation of Changes
Before each Change Daie, the Note Holder wil) calculate my new interest rale by adding twe and. threes.,
3. %3 to the Current Index. The Note Holder wilt then round the

fourths _ percentnge points (207
Subject to the limits stated in Section

result of this addition 10 the pearest one-eighth of one percentage poine (0.125%).
4(D) below, this rounded amount will be my new interest rate unitihe next Change Dute,
The Note Holder will then determine the amount of the monthy payment that would be sufficient ta repay the

unpaid principal that 1 am expected 10 owe at the Change Date in full’or 1he maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ~mount of my monthly paymens.

(D Limits on Interest Rate Changes
The interest rate § am required 10 pay at the first Change Date will not be greasershan L2425 .. % or less than

........ 8.125......%. Thercafter. my interest rate will never be increased or decreased vaany single Change Date by more
than twa pereentage points {2.0%) from the rate of interest 1 have been paying for tie sreceding twelve months. My
interest rate will never be greater than . L3145, %.

(Ej} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of m:“ncwv monthly paymen:
beginning on the first monthly payment date afier the Change Date until the amount of my mcnth)y ruyment changes

again.

(F1 Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amouni.of 7y month. v
payment before the effective date of any change. The notice will include information required by law to be piven me anc
also the titie and telephone number of a person who will answer any question | may have reparding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as loltows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Rorrower js sold or transferred and Borrower 1s not a natural person)
without Lender’s prior written consent, Lender may, at i1s option, require immediate pavment in full of aff sums secured
by this Security Instrument, Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal taw
as of the date af this Security Instrument.  Lender also shall not exercise this option ift (a} Borrower causes to be
submilicd to Lender information required by Lender 1o evaluaic the intended transferee as if a new foan were being made
10 the transferee; and (b} Lender reasonably determine. that Lender's security will not be impaired by the Josn
assumption and that the risk of a breach of any covenant or agreement in this Security nstrument is acceptabie to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Singlz Family—Fannie Mae Freddie Mac Uniform instrument Form 3111 3/85
BAHNE DHMB, INC
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THIS CONDOMINIUM RIDER is made this . ... 30¢h, ... dayof ... ... Maxech .. ... L1990,
and 15 tcorporated mto and shail be deemed to amend and suppientent the Morigage, Deed of Trust or Security Peed (the
“Security Instrument™) of the same date given by the undersigned (the “Horrower™) to secure Borrower's Note to .
FIRST. AMERICAN BANK ... . 5000 N, Elston Ave.,, Chicago, Illinois .. ... (the "Lender™)

of the same date and covering the Property deseribed in the Sceeurity Instroment and located at:
.. .....3827 N. Kenmore, Unit 2N, Chicage, IL.6DGI3 ... ... ..o

1Property Addrpss!

The Property includes a umt in, togethier with an undivided interest 1n the common elements of, a condominium project

known as:

23-382
(the “Condamiinmunm Project”). I the owners associagion or other emtity which acts for the Condominium Progect (1he
“Owners Associanion™) helds title 10 property for the henefit or use of its members or sharcholders, the Property alsn
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMISIUNM COVENANTS, In addition 1o the covepacts and agreements made in the Security [nstrument,
Borrower and Zender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Consttsent Documents, The “Constituent Documenis™ are the: (1) Declaration or any other document which
creates the Condoram um Project; (i1) by-laws; (it} code of regulations; and (iv) other equivalent documents. Borrower shail
promptiy pay. when die)all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard insdeinve. So long as the Owners Association maintains, with a generally accepted insurance carrier. a
“master”™ or “hlanket” palicyton the Condominium Project which is satisfactory to Lender and which provides insurance
coverage tn the amounts, for {nr periods, and against the bazards Lender requires, including fire and hazards mcluded

within the term “extended coveragc,” then.
1) Lender waives the provision im Uniform Covenant 2 for the monthly payment ro Lender of oae-twelfth of

the yearly premnmanstallmenis for hots G insuranee on the Property; and
() Borrower's obbgatied under Uniform Covenant $ to mantiin hazard imsurance coverage on the Property

15 deemed satssticd to the extent that the reduire d coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt setize ol any lapse i required harzard inwuriance coverage.

In the event of a distrbution of hazard Jasurance procecds in dien of restoration or repair foliowing a foss 1o the
Property, whether to the unid or to commaon eleriuep s Jany proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application w the sums secured by'dic Secursty Enstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Horrower shall aicsach actions as may be reasonable to insure that the Owners
Associalton mamntuns a public liability insurance policy azcepable in form, amaount, and extent of coverage 1o Lender.

. Condemnation. The proceeds of any award or ciziva vor damages, direct or conseguential. payable to Borrower in
connection with any condemnation or other taking of all vr awy gart of the Property, whether of the unit or of 1he common
elements, or for any conveyance in hieu of condemnanon, are hertor assigned and hall be paid to Lender. Such proceeds
shall be applicd by Lender 1o 1he sums secured by the Security Instrament as provided in Linifarm Covenant 9

E. Lender's Prior Consent. Borrower shail not. except afiel patice 1o Lender and with Lender's prior written
consent, either partitton or suhdivide the Property or consent (o:

{1} the abandonment or termination of the Condominium Priyjecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy.or 370 the case of a taking by condemnation or

eminent domin;
{n)

(i} termnatron of professional management and assumption of self-manugeriznt of the Gwners Association;

any amendment ta any provision of the Constituent Documents £ thEprovision is for 1he express benefit of

Lender:

or
(iv) any action which would have the effect of rendering the public liability insurzace coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thed Linder may pay them.
Any amounts dishursed by Lender under this paragraph IF shall become addinonal debt of Borroweraespred by the Security
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ntdres. from the daie of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting psyment

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominitinm Rider.

!
/N A
e 1 t MM (Seal)
Boritrner
e gt

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
Bankformsg, tne,




UNOFFICIAL COPY




