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MOR'TGAGE

&

THIS TNDENTURE, made April 2nd, 1990, betwnon AMERICAN
NATLONAL DANK AND TRUS'T' COMPANY OF CHICAGO, not personally,
hut as Trustes under Trust Agreement. dated March 1, 1990 and
known as "T'vust No. 110478-00 (horoin roforred to as
"MorLgagor"), and DANK OF LINCOLNWOOD, an Illinois banking

aasociation, 4433 West Touhy Avenue, Lincolnwood, Illinois
(herein referred to as "Mortgagee"). éa\
[}

WITNLESSETTH:

THAT WAPREAS, thoe Mortgagor has concurrently herewith
pxecuted a Mortgnge Installment Note bearing even date herewlith
in the principai sum of Two Hundred Thirty-8ix Thousand and
No/Hundredihs (§226,900.00) Dollars, payable with interevst in
installments as provaded in the Mortgage Installment Noto, with
a [inal payment of the-entire remaining balance of principal
and inteorest being due-iand payable on April 2, 1995,

All such payments on account of the indebtedness
ovidenced by saild Noto shall bz flrst applied to interost on the
unpaid principal balance and the remainder to principal.
Interept. aftor default or maturity.-whathor by roason of accol-
oratlon or atherwise, shall accrue al the rate of [ifteen (15%)
porcent per annum,  Interest shall be computed on tho haals of a
360-day year for the actual number of (duvs elapsed. ALl of sald
principal and interest shall be payablo/o:. the main banking
facility ol BANK OF LINCOLNWOOD, 4433 Wome ‘touhy Avonue,
Lincolnwood, Tllinois, or at such other piace.na Mortgageo shall
from time to time designate in wrlting,

Pever T T1a-Ug-73/ Ty

NOW, THEREFORE, Mortgagor to socure the paymant of tho
aald principal sum of money and sald intervest in socardanco
with the torms, provislons and limitatlons of this Mortgage,
and also in consideration of the sum of One Dollar in band
paid, the reoceipt wheroof is horeby acknowladged, doos by
those prosents, grant, romisn, rolease, and convey unto tho Mort-
gngoe, Hta successors and asaigna, the following described itenl
Falate situate, lylng and belng In the County of Couk, and tho
State of tllinola, to wits

LOT 30 IN BLOCK 1IN STTCKET AND HUFMEYRER'S ADDITION TO LANE (£
PARK A SUBDIVISION QF "THE SOUTH WEST L/4 OF THE SOUTH WEST c
E/4 QF 'PHE NORTIE WEREST 1/74 OF SECTION 20, 'FOWNSHIP 40 NORTH, (e
RANGE L4 BAST OF 'THE 'THIRD PRINCLIPAL MERIDLIAN, [N COOR SE
COUNTY, ILLINOLS.

:

Pormanent Index No. 14-20-119-038-0000

Common Addross: 3616 N. Bosworth
Chicago, Tllinois
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which, wilth the property hereinafter descrlbed, ls referred to
hernin as the "premises".

his Mortgage shall also securs any and all renewals or
axtensions of the whole or any part of the indebtedness hereby
gocured howaver evidenced, with interest at such lawtul rate as may
be agreed upon, and any such renewals or extenslons or any change
In the terms or rate of interest shall not impair in any manner the
valldity or priority of this Mortgage, nor release the Mortgagor
trom personal liability for the indebtedness hereby secured.

TOGETHER with all Lmprovements thereon situate and which may
hereafter be erected or placed thereon, and all and singular the
tenements . hareditaments and appurtenances and easements thereunto
balonging dnd. the rents, lsaues and profits thereof, which are
hareby uxpredrly conveyed and assigned to the Mortgagee as audi-
tional securitviend as an equal and primary fund with the property
herein conveyed for the repayment of the moneys secured by this
Mortgage, and any ‘and all appurtenances, fixtures and equlpment in
or that may at any tire-be placed in any buildlng now or hereafter
standing on sald premlses.

[t s mutually covenanted and agreed, by and between the
parties hereto that, in additlien to all other things which at law
or by conventlon are regarded a3 fixtures, and specifically but not
by way of limitation all shades iand awnings, screens and carpets,
shrubbery, gas and electric fixturss, radiators, heaters, engines
and machinery, boilers, ranges, elevitors and motors, bathtubs,
sinks, water-closets, basina, pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, rei{rigerating plants, lceboxes,
alactric refrigerators, alr conditlonino apparatus, cooking appara-
tus and appurtenances, and such other good: and chattels as may
ever be furnished by a landlord in letting ard operating an unfur-
nished building, similar to any bullding now ©: hereafter standing
on sald premises, whether or not the same are or =hall be attached
to sald bulilding by nails, screws, bolts, pipe conractions,
masonry, or in any other manner whatscever, which are.-now or
hereafter to be used upon said described premisee shual)l he conclu-
aively deemed to be the "fixtures" and an accession to.the freehold
and a part of the realty, whether affixed or annexed or ust, and
conveyed by this Mortgage; and all the estate, right, titie or
interest of the said Mortgagor in and to sald premises, property,
improvements, furniture, apparatus, furnishings and fixtures are
hereby expressly conveyed, assigned and pledged; and as to any of
the property aforesaid, which does not so form a part and parcel of (J
the Real Estate or does not constitute a “"fixture" as such term is
defined in the Uniform Commercial Code. This Mortgage is heraby
deemed to be as well a Security Agreement under the Uniform Commer-
clal Code for the purpose of creating hereby a security interest in
such property, which Mortgagor hereby grants to the Mortgagee as
Secured party (as such term is defined in the Uniform Commercial
Code) .
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TO HAVFE AND TO HOILD the above described premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, tor the pur-
poses herain set forth and for the security of the indebtedness
uvidanced by the note hereinbefore described, and interest thereun
and frae trom all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinols, which sald rights
and henetits the said Mortgagor does hereby expressly release and

walve,

In addition, the Mortgagor covenants with the Mortgagee an
followsa:

|. <are and Condlition of Premises. Mortgagor shall (1)
promptly ropeir, restore or rebuild any bulldings or improvements
now or heresitsyr on the premises which may become damaged or be
destroyed; (2) kasp sald premises in good condition and repair,
without waste, and free from mechanic'’'s or other llens or claims for
Iien not expresslyv aubordinated to the lien hereof; (3) pay when
due or contest dillgenly in guod falth any indebtedness which may
be secured by a Lisn o charge on the premises superlor to the lien
hereof, and upon request erhibit satisfactory evidence of the
Jdischarye of such prior lien to Mortgagee; (4) complete within a
reasonable time any bullding or bulldings now or at any time in
process of erection upon sala-Sremises; (5) comply with all
requirements of law or municipal ordinances with respect to the
premises and the uee thereof; (6) make all alterations in accordance
with applicable law or municipal or<inance.

2. Payment of Indebtedness, Tazes and Other Charges.
Mortgagor shall pay the principal and in'Zrest on the lndebtedness
gecured hereby and shall pay before any peralvy attaches all gensral
raxes, and shall pay spacial taxes, special ssmesaments, water
chavyws, sewer service charges, and other chal’yaa against the
premises when due, and shall, upon written requezc furnish
to Murtgayee duplicate receipts therefor., To preveat defauit
hereunder Mortgagor shall pay in full under protesi, in the manner
provided by statute, any tax or assessment which Mortgaror may
desires tn contest,

J. Insurance. Mortgagor shall keep all bulldings
and improvements now or hereafter situatod on said premises insured
against loss or damage by fire, lightning and such other risks and
hazards as are insurable under the present and future forms of all-
visk insurance policies providing for payment by the lnsurance
companins of moneys sufficient either to pay the coat of replacing ¢»
or repairing the same or to pay in full the indebtedness secured &
hereby, all in companies satisfactory to the Mortgagee, under b
insurance policies payable, in case of loss or damage, to é;
Mortgagee, such rights to be evidenced by the standard mortgage .
clause to be attached to each policy, and shall deliver all poll- &
cles, including additional and renewal policies, to Mortgagee, andEg
in case of lnsurance about to expire, shall deliver renewal poli-
cles not less than ten days prior to the respective dates of
expiration,
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4. Protection of Security by Mortgagee. In case of
default therein, Mortgagee may, but need not, make any payment or
perform any act hereinbefore required of Mortgagor in any form and
manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, It
any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture affecting said premises or contest any tax or
assessment. All moneys pald for any of the purposes herein author-
fzed and all expenses pald or incurred in connection therewith,
{including attorneys’ fees, and any other moneys advanced by Mortga-
gee to pictect the mortgaged premises and the lien hereof, plus
reasonabla-compensation toc Mortgagee for each matter concerning
which actieun) herein authorized may be taken, shall be so much
additional 17ia=btedness secured hereby and shall become immediately
dum and payable without notice and with lnterest thereon at the
default rate stztsd above, [naction of Mortgagee shall never be
considared as a weiver of any right accrulng to Mortgagee on
account ot any defauit hereunder on the part of Mortgagor. The
Mortgagee making any -payment hereby authorized relating to taxes or
assessments, may do so rccording to any bill, statement or estimate
procured from the appropriate public office without inqulry into
the accuracy of such bill, ztatement or estimate or into the
validity of any tax, assesswunt, sale, forfelture, tax llen or
title or claim thereof.

5. Default and Acceleratiun. The Mortgagor shall pay
each jitem of lndebtedness herein meationed, both principal and
interest, when due according to the terra of the Note, and shall
perform each and every covenant and pruvision of this Mortgage. At
the option of Mortgagee, upon such notice 25 provided in the Note or
other lLoan [nstruments, all unpaid indebtednezs secured by this
Mortgage shall, notwithstanding anything in ‘tit¢ Note or in this
Mortgage to the contrary, become due and payab'e (a) Lmmediately in
the case of default under the terms of the Note or this Mortgage;
(b) Immediately in the event Mortgagor shall, withcut the prior
consent of Mortgagee, which should not be unreasonabiy withheld or
delayed, sell, transfer, convey, encumber, or assign ips title to
all or any portion of the premises, or the rents, lssues, or profits
therefrom, whether by operation of law, voluntarlly or otherwise, or
shall contract to do any of the foregoing; or (c¢) immediately upon
the ovcurrence of a default in the performance of any covenant or
agresment of the Mortgagor contained i{n this Mortgage or in the Note
gecured hereby, or upon the occurrence of an event whlch warrants
acceleration under the terms of this Mortgage ar the Note mecurad
hareby, whereupon Mortgagee, at its option, shall then have tho
unqualitisd right to accelerate the maturity of the Note, causing
the full principal halance, accrued interest, and other charqes, i%;
any, to be lmnedlately due and payable without notlce to Mortqaqor.‘;

&
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6. Foreclosure. When the indebtedness hereby secured
shall bacome due whether by acceleration or otherwise, Mortgagee
shall have the right to foreclose the lien hereof. 1In any suit to
foreclose the lien hereof, there shall be allowed and included as
additional indebtedness in the judgment for sale all reaaonable
axpenditures and expenses which may be paid or incurred by or on
bohalf ot Mortgagee for attorneys' fees, special process server
feas, Mortqgagee’'s fees, appraiser’s fees, outlays for documentary
and expert avidence, stenographers’ charges, publication costs and
cogts (which may be estimated as to items to be expended after entry
of the judgment) of procuring all such abstracts of title, title
searches and examinations, guarantee policles, Torrens certificates,
and simiior data and assurances with respect to title as Mortgagee
may deem to be reasonably necessary either to prosecute such suit or
to evidencs to bidders at any sale which may be had pursuant to such
judgment the true condition of the title to or the value of the
premises. Wilnout limiting the generality of the foregoing, all
expenses incurrad by the Mortgagee to the extent reimbursible under
the [liinois Morcdage Foreclosure Law, as amended from time to
time, whether or not wnumerated herein, shall be added to the
indebtedness secured hy this Mortgage, and included in such judgment
of foreclosure., All experditures and expenses of the nature {n this
paragraph mentioned shalii tecome sc much additional indebtedness
secured hereby and {mmediatiuiy due and payable, with interest
thereon at the rate stated apove, when paid or incurred by Mortgagee
in connection with (a) any procesding, including probate and bank-
ruptcy proceedings, to which eicther of them shall be a party, either
as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b} rreparations for the commence-
ment of any sult for the foreclosure haieof after accrual of such
right to foreclose whether or not actual)ly commenced; or (C¢) prepara-
tions for the defense of any threatened su.t or proceeding which
might affrct the premises or the security noreof, whether or not
actually commenced. In addition to the foregeing, in any such
foreclosure proceeding, the Mortgagor and Mortysume shall be
entitled to exercise any and all rights and remediss provided in the
Illinois Mortgage Foreclosure Law, as amended fron time to time,in
such order as Mortgagee may lawfully elect.

7. Application of Proceeds. The proceeds of any ‘oreclo-
sure sale of the premises shall be distributed and applied
in the following order of priority: First, on account of all
costs and expenses incident to the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph
hereof; second, on account of all other items which under the terms
hereof, constitute secured indebtedness additional to that evidenced
by the Nute, with interest thereon as herein provided; third, on
account ot all principal and interest, remaining unpaid on the Not.
fourth, any overplus to Mortgagor, its sucCessors or assigns, as
their rights may appear.

put
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#. Receiver. Upon, or at any time after the filing of

a Complaint to foreclose this Murtgage, the court in which such
Complaint is filed may appoint a receiver of said premlsea. Such
appolntmont may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagor at the
time ot application for such receiver and without regard to the then
value uf the premises or whether Lhe same shall be then uccupied as
a homestnad or not during the pondency of such foreclosure asult,
Such yeceivar shall have all powers which may be necessary or ave
usual in such casas for the protection, possession, control, managwe-
mont and opwration ot the premises during the whole or any part ot
the pendency of such foreclosurs suit and any period of redemption.
Any amouiys recelved by such receiver from such management and
operation nf the premises shall be applied as followa: (1) First, to
the indebtudness sacurad heraby, or any decree foreclosing this
Mortyaye, ot any tax, speclal assessment or other llen which may be
or become supecior to the lien hereof or of such decree, provided
such appllicatior’ ‘s made prior to foreclosure sale; (2) Second, to
the deticiency i1 case of a sale and deficiency.

9, Walver ot dudemption. In the event of a judicial
procesding to foreclose ihls Mortgage, Mortgagor does hereby ex-
pressly waive any and all rights of redemption from any judgment of
foreclosura of this Mortgage on its own behalf, and on behalf of its
successors and assigns and =ucn and every person acquiring any
interest (n or title to the premises subordinate or subsaquent
hereto, and on behalf of all otlier persons to the extent permitted
by the applicable provisions of the statutes and laws of the State
of Illinois.

10. Defense. No action for the eaforcement of the lien or
of any provision hermof shall be subjeci to.any defense which would
not be good and available to the party interpcsing same in an actlon
at law upon the Note hereby secured.

1l. Inspection. Mortgagee shall have ths right to inspect
the premises at all reasonable times and access thyreto shall be
permitted for that purpose.

12. Examination of Title, Location, stc. Mortgages has
no duty to examine the title, location, existence, or cord:.tion of
the premises, nor shall Mortgagee be obligated to record tiils
Mortgage or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of iLts own gross negligence or
misconduct or that of the agents or employees of Mortgagee, and it
may require indemnities satisfactory to it before exercising any
power herein given.

6EYSYING
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1}, Condemnation, If all or any part of the
Mortgaged Property is taken or damaged pursuant to an exercise, or
threat of eoxercise, of the power of eminent domain, the entire
proceeds of the award of compensation payable in respect of the
part so taken or damaged are hereby assigned to and shall be paid
directly tu Mortgagee. The proceeds of any award or compensation
actually received by Mortgagee after deduction therefrom of all
costs and wxpenses including reasonable attorneys' fees incurred
by Mortgages in connaction with the taking, at Mortgagee's
option, shall be applied, without premium, in part or entirely to
payment of the indebtedness secured hereby or to restaration of the
Mortgaged Property. Any remainder after payment of such expenses,
shall be.pair to Mortgagor.

14, ¥repayment. The Mortgagor may prepay the Note
gecured heraty provided that any such prepayment shall include all
accrued interest and other charges then due and owing on the Note
and the greatar Of (a) che remaining outstanding principal balance
due on the Note, or-(b) the remaining payments of principal and
interest due hereunder, lncluding any balloon payment, that would
have bwen otherwlse dus under the terms of the Note secured hereby
had the Mortgagor not prapoid such payments, discounted to present
value using the lesser o! 2 1/4V or the Prime Rate of the Mortgagee
in eftect on the date of such prepayment by the Mortgagor. As used
heraln the tarm "Prime Rate'-#hall mean the rate publicly announced
and publlshed by the Mortgagee ar-the Mortgagee's Prime Rate.
Mortgagewe makes no representation or warranty that the Prime Rate
is the lowest or best interest rate offered by the mortgagee to
commerclal or other borrowers.

15. Release., Mortgagee shall reirese this Mortgage and
the |lan thareof by proper instrument upon ;iesentation of
satistactory evidence that all indebtedness secured by this
Mortgage has been satlisfied,

6. No Exclusive Remedy. Each and every right, power
and remedy conferred upon or reserved to Mortgagee in this Mortgage
ls cumulative and shall be in addition to every other r!ght, power
and remedy given in this Mortgage or now or hereafter zy:isting at
law or in equity. No delay or omission of Mortgagee in .che exer-
cise of any right, power or remedy shall be construed to he a
walver of any Event of Default or any acquiescence tharein. 'Llf any
provision of this Mortgage shall grant to Mortgagee any rights or
remedies upon default of the Mortgagor which are more limited than
the rights that would otherwise be vested in Mortgagee under the
[llinois Mortgage Foreclosuvre Law, as amended, in the absence of
sald provision, Mortgagee shall be vested with the rights granted
in the I[llinois Mortgage Foreclosure Law, as amendad, to the full
gxtent permitted thereby.

6CTSTPTIOR
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7. Provisions Severable. In the event any one or more of
the provisions of this Mortgage for any reason shall be held to be
invalid, illegal or unenforceable in any respect, such invalidity,
illegality or unenforceability shall not affect any other provision of
this Mortgage, but this Mortgage shall be construed as {f such
tnvalid, illegal or unenforceable provisions had nevar been contalined
ln this Mortgage. In the event that any provision in this Mortgage
shall be inconsistent with any provision of the 1llinois Mortgage
Foreclosure Law, as amended, the provisions of the Illlinois Mortgage
Foreclosure Law, as amended, shall take precedance over the provisions
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the Illinols Mortgage Foreclosure Law, as amended.

18, “Notices. All notices pursuant tc this Mortgage
shall be in writing and shall be deemed to be sufficiently given or
served for ail purposes when sent by certified mail, properly
addressed with ceturn recelpt requested:

(a) To the Mortgagor as follows:

AMERICAN m)\TIONAL BANK AND

TRUST COMPANY OF CHICAGO

as Trustee under Trust No. 110478-00
3) North LaSciia Street

Chicago, Illinoie- 60690

With a copy toi

David M. Saltlel

BELL, BOYD & LLOYD

Three First National Plazes
70 West Madison Street
Chicago, IL 60602-4207

To the Mortgagee as follows:

BANK OF LINCOLNWOOD

4433 West Touhy Avenue

Chicago, Illinois 60646

Attnt Mr., Lee P. Gubbins
Senior Vice President

or to such other place as elther party may, by notice in writing,
duesignate as the place for service of notice.

19. Successors and Assigns. This Mortgage shall (a) run
with the land, (b) apply and extend to, be binding upon and inure
to the benefit of Mortgagor, Mortgagor's subsidiaries, affiliates, (p
successors and assigns and all persons claiming under or through
Mortgagor, and the word “Mortgagor" shall include all such pearsons
and (¢) shall apply and extend to, be binding upon and lnure to th
benefit of Mortgagee and Mortgagee's successors and assigns. The
word “Mortgagee" shall include the successors and assigns of
Mortgagea, and the holder or holders, from time to time, of the
Note and any other indebtedness instruments.
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20. Miscallaneous. The captions in this Mortgage are tor
convenience only and do not define or limit the provisions of
this Mortgage. All changes to this Mortgage must be in writing
siynwd by Mortgagee and, Lf this Mortgage is recorded, shall not
be eftective until being recorded. Wherever used, the singular
number shall include the plural, the plural, the singular, and
use of any gender shall be applicable to all genders.

21. This Mortgage ls executed by AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personally but as Trustee as atoresaid
{n the exerclse of the power and authority conferred upon and vested
in it as such Trustee ( and said AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO hereby warrants that it possesses full power and
authority tc execute this instrument), and lt is expressly understood
and agreed “hat nothing herein or in said Note contained shall be
construed as craating any liability on said Mortgagor or on msaid
AMERICAN NATIONAJ, BANK AND TRUST COMPANY OF CHICAGO personally to
pay the said Nute'or any interest that may accrue thereon, or any
indebtedness accrulng hereunder, or to perform any covenant either
aexpress or implled herein contained.

IN WITNESS WHEREUF, AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not personally out as Trustee as aforesaid, has caused
these presents to be signed rn/ its Vice-President and its corporate
seal to be hereunto affixed and aitested by its Assistant-Trust
Offlcer the day and year first chove written,

CORPORATE SEAL AMERICAN NATICAAL BANK AND

TRUST COMPANY Q7 CHICAGO, as

Trustee as aforeseid and not personally
/

e . ’_‘.',ﬂ,.',: b

By o _
Ite: Vice Presiden\

Attest:
Its:s Asslstant-Trust Offlcer

BO» 903-Gs

INSTRUMENT PREPARED BY:
Richard < Jones, J

chard C. Jones, Jr. s
DARDICK & DENLOW DX LOUNTY, 1L LINs
737 North Michigan Avenue I
Suite 1250 AU IR SRR 3
Chicago, Illinois 60611 30
(312) 944-7900
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STATE OF ILLINOIS

)
COUNTY OF COOK )
TARLNL N AR

| » a Notary Public in and for sald
County, in the state aforesald, DU HEREBY CERTIFY that ‘' v .. .
., Vice=President (Trust Offlcer) and 1700 Tooati vy
s ia AmslstanteTruat Officer of AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, who are personally known to
me to be thn same persons whose names are subscribed to the
foregoing instrument as such Vice-President (Trust Officer) and
AssistarcyTrust Officer, respectively, appeared before me this
day in peraon and acknowledged that they signed and dellvered
the asaid (istrument as thelr own free and voluntary act and as
the free and voluntary act of sald Trustee as aforesaid, for the
uses and purpcans therein set forth; and the said Assistant-
Trust Otficer tlie: and there acknowledged that said Assistant-
Trust Officer, a3 /custodian of the corporate seal of said
Trustee, did affix ti3 seal of sald Trustee tu sald instrument
as saild Assistant-Trurzc Officer's own free and voluntary act and
as the tree and voluntacyact of sald Trustee as aforesaid, for
the uses and purposes thorain set forth,

—r— e ah e

GIVEN under my hand ap4 Notarial Seal this _2nd .day of
April y 1990,

My Commission Expires:




