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MORTGAGE 90145631

THIS MORTGAGE ('Security Instrument*) is given on MARCH 23, 1990
The mortgagor is
RICHARD C. ORNBERG AND SHERRILI. E. ORNEERG, HUSBAND AND WIFE

*Horrower™). This Security Instenment is given to HHOME SAVINGS
ol AMERICA, F. A which is organized and existing under the Inws of the United States of America, and whose mldress
is PO Hox 7075, 24sndena, Colitornin 911009:7078 (“fender™) Borrower owes Leader the principal sam of

ONE. HUNDRED “THINTY THOUSAND AND NQ/1QQ

Dollars (US. $ ). This debt is evidenced by Rarrower's note

dated the same date ns thes Secarity Instrument ("Nmew). iuch provides for monthly payments, with the full debt, it not
paid earlier, due nnd payablean Zo0nh ‘This Security Tustrument
secures to Lender: (a) the repayzacnt of the dcnl cvi"z?llcc"?‘llsi the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of Lih-ather sums, with interest, advanced under paragriaph 7 to protect the security of this
Security Insirument; and (¢) the perforrunce of Borrower's covenants and agreements under this Security Instroment and
the Note. Far this purpose, Borrower (fors ereby mortgage, grant and convey to Lender the following deseribed property

located in 0K County, Ulinais:
LOTS 9 AND 10 IN BLICK § IN AORRIE PARK, A SUBDIVISION QF PART OF THE SOUTHEAST 1/4

SECTION 20, TOWNSHIF 4] NURTH, /(AHGE 12, EAST OF THE THIRD FPRINCIPAL MERIDIAN,
ACCORDING TO THE FLAT THEREUF RECHARDED JANUARY 23, 1901 AS DOCUMENT 3087018 IN COOK

CUUNTY, ILLINDIS,

COMMONLY KNQUWN AS 1242 WHITE STREET, DES PLADIES, L. 60018

PTN: 07-20-403-027 Dol toU
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1242 WHITE STREET DES PLAINES
[Strent] {Caty)

Hunom souls ("Property Atudress'),
[ Contn]

which has the address of

Toarirr Wint all the improvements now or hereafter erected on the property, and all caserments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water nghts and stock and all Natures now or
hereafter u part of the property. Al replicements and additions shall also be covered by this Secunty Instrument. Albof the
foregosng s refereed to i this Security Instrument as the *Property.*

HORROWE R COVENANITS that Borrower is lnwFully scised of the estate hereby conveyed and has the nght to
morigage, prant and convey the Property and that the Property is unencumbered, except tar encumbrances of recond
Hocrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbriances of record

THIs SLCURDTY INSTRUMINT combines uniform covenants for national use and nonsuniform covenunis with
hmated vanations by Jurisdiction to constitute o wnform security instrument caovering real property.

HLINDIS—Single Famity— PNMA / FHLMC UNIFORM INSTRUMENT 5, 5// Form 3014 12/83
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If Tender required moctgage msurance as o condition of making the loan secured by this Secutity Instrument,
Borrower sttall pay the premuums requured to muntan the insurance in effect unttd such time iy the tequirement for the
isurance terminates inaccardance with Borrower's and Lender’s written agreement or appheable law

8. Inspection. [ ender or its agent may ke reasonable entres upon and mspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechon.

9. Condemnation.  he proceeds of any awared or claim For damages, divect or consequentianl, in connection with
any condemnaiion o1 other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be pand to Lender

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Lustrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree i wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the totsl amount of the sums secured unmediately
betore the taking, divided by () the firr market value of the Property immediately betore the taking. Any bialance shall be
pund to Borrower.

H the Property s abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor ofters to
make an award or setthe a canm for damages, Borrower fls to respond to Lender within 30 days after the date the notice s
given, Lepder s nuthonzed to collect and apply the proceeds, at its option, either to restoration or repanr of the Property or
1o llw Sumy sectired by this Seeurtty Instrument, whether or not then due.

Wnless Lender and Borrower otherwise ngree in writing, any application of proceeds to principad shall not extend or
postpone the due date of the monthly payvments referred toan patagraphs 1 and 2 or change the smount of such pay ments

T 10 Borrowe s Not Released: Forbearance By Lender Not a Walver,  Extension of the e for payment or
modification of amozzzation of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower sYall not operate to release the haility of the original Borrower or Borrower's successats in imterest
Lender shall not be veguezed to commence proceedings against any successor i mterest or sefuse to extend tone for
payment or otherwase ipadey amaortization of the sums sccured by this Secunty Insteument by reason of any demand made
by the originul Horrower or Goirower's successors inmterest Any forbearnnee by Lender in exeramsing any night or remedy
shall not be a waiver of or prechaie the exercise of any nght or remedy.

11, Successors and Assicng Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Securny Instrument shall bind/zad benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenantssaud agreements shall be joint and several. Any Borrower who co-aigns thas Securtty
Instrument but does aot exccute the Noreadia) s co-sigmng this Sccurity nstrument anly to mortgage, grant and convey
that Borrower's interest in the Property vader the terms of this Security Instrument, (h) is not personally obligated to pay
the sums secured by this Secunty Instrument, amd (¢) agrees that Lender mind any other Borrower may agree to extend.
modity, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Bocvower' s consent

12, Loan Charges. 1 the loan secured Bysdinn Seeurity Instrument s subject to a livw which sets maximum loan
charges, and that law oo tinally interpreted so that7die mterest or othier loan charges collected or to be colleeted
connection with the loan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount
necessiry to reduce the charge to the permistted fimit amd Z0) duy sums already collected from Borrower which exceeded
pernntted hoants wall be refunded to Borrower. Lender muy choose to make this refund by reducing the principal owed
under the Nate or by mahing o direct payment to Borrower Ha refund reduces prinapad, the reduction will be treated as o
partial prepayment without any prepaeyiment charge under the Nots

13, Legistation AfTecting Lender's Rights, 1 enactmentar expirastion of apphicable laws han the effecy of

rendering any prosaision of the Note or this Security Tnstrument uneidorceable according toats terms, Hender, atits option,
may reguire nmedinte payment i (adl ot abl sums secured by thifs Soevrity Instoument and imay invoke any remedies

pernutted by puragniph 19 10 Lender exercses this option, Lender shall gl the steps speaitied in the sesond paragraph of

paragraph 17,

14, Naotices,  Any notice to Horrower provided tor in this Security Fostrament shadl be pisen by delivenmg it or by
mathng 10 by fisst class mall unless apphicable Jaw requires use of another methosl Phe notiee shiall be diseeted to the
Property Addeess or any other addiess Horrower designates by notice to Lender (ASy notice to 1 endes shall be gaven by
first class madd to L endersaddress stated hereo or any other addeess Tendes desguatcs by notiee (o Hottower: Aus notiee
provided for iy this Security Fastranent shall be decmed to hase been given to Borrowed st Fender when paven as provided
m this parigtraph

18, Governing Law; Severability,  This Secunity Instrumient shadl be governed byctedenal Taw and the Taw ot the
jutisdiction i which the Property is located. Tn the event that uny provisiott or clisuse of this Secusty bastrument ov the
Note conthicts wath appheable Tiw, sach conthet shall not atlect other provisions of thns Secuny Fecaument or the Note
which can be given effect without the conthictimg provision Fo this end the provisions of this Secorov Gestoament and the
Note are declareed to be severnble

1o, Borrower's Copy.  Bortower shall be given one conformed copy of the Note amd of this SeCuity Instrument

17, Uransfer of the Property or a Beacficial Interest In Borrawee. 11 all or any part of the eoberty or any
mterestn s sold or transterved (ol a beactend mterest i Bortower s sodd or transterred amd Borrower s nota natinal
person) without Fender's prior written consent, Fender may, at ity option, require immedinte payment i fuld of all sums
secured by ths Security Tostrument However, thes option shall not be excrased by Lender b excrome s proliated Iy
Tederal law as ot the date of this Security ostrument

I Lender exerases this opton, Lender shnll gise Horrower notice of aceeleration. ‘The nonce shall provide w peciod
of not less than MO dasy s trom the date the notice is dehivered o matled within which Borroswes muast pay all sums secured by
this Securty Instrament. 18 HBorrower fils to pay these sams prior to the eapieation of this penod, T ender oy invoke any
remeshes permatted by thes Secunity Tnsteument without turther notice or demund on Hattower

18, Borrower's Right to Reinstate, 10 Borrower meets certni conditions, Borrower shall have the right to have
enforcement of this Securny Instriment discontipued ot nny e prior o the eathier of: (a) 8 days (o such other penod as
appheable law mnay specily tor remnstatement) betore side of the Property puisuant (o any poser of e continned ot
Sevurity nstrunient, ot thy entry of apdgment entoremp ths Security Tnsteument Fhose comditions nre that Horrowes
i) pavys Lemder ol stims which then would be due ander this Security nstriment and the Note had no acceleration
ocvurred; () cures any dedault of any other covenants o ggrecinents, (©) pays all expenses mcurted in entorcing this
Security Instrument, mcluding, but not hnnted (o, ressonable attorneys' feen; and () takes such action as Lender mny
reusottably regutre ta assure that the hien of this Security Instiument, Lender's nghts i the Broperty and Borrower’s
obligntion to pay the sy secured by thns Secuiity Instrament shadl continue unchanged  pon remstatement by
Harrower, tus Secugity bstewment and the obligations securetd hereby shall renunn tully effective as if no aceelerntion had
occurred. However, this right wo reinstate shall not apply 1n the case ol neceleration under puragraphs 13 or 17

Vot
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