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The MORTGAGOR(S): i

of the City of Tinley Park ______, County of Cook .and State of Tllinpis .
MORTGAGE(S) and WARRANT(S) to , a(n} bank. with its principal place of
business in ' — . the Mortgagee, the following described reat estate:

LOT 323 IN CHERRY HILL FARMS UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTHWEST % OF
SECTION 23 AND PART OF THE NORTH 50.00 FEET OF THE NORTHEAST % OF THE NORTHWEST % OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS. :
R.E.1.N, 27-23-316-025

PROPERTY ADDRESS: 16636 BLOSSOM LN., TINLEY PARK, IL.

situated in the County of _CQ0K. in the State of [21lincis
TOGETHER with all buildings, fixtures and improvements now or hereafter erected thereon, the appurtenances thereto, the
rents, igsues, and rrofits, and ail right, title, and interest of the Mortgagors in and to said real estate.

The Morigagors nerery release and waive ail rights under and by virtue of the Homestead Exemption Laws of the State of
Illinpis .. and the United States of America,

" This Mortgage secures ib% ssrformance of obligations pursuant to the Home Equity Line of Credit Agreement dated

March 19 , 199__ between Mortgagor(s) and Morigages. A copy of such Agrasment may be inspected at
the Mortgagee’s office. The Mong .oz secures nat only indebledness outstanding at the date hereol, if any, but a!so such
future advances as are made pursuant-i2 such Agreement within twenty (20) years from the date hereof, to the same extent
as if such future advances were made +r he date of execution hereof, aithough there may be no advances made at the
time of execution hereof and although there«ay be no indebtedness outstanding at the time any advance is made. The
total amount of indebtedness secured hereby may increase or decrease from time to time, but the total amount secured hereby

shali not exceed $ __TWENTY THQUSAND ANQ.92/100'S-~-~={520,00C.00)- -

plus interest thereon and any disbursements made-‘o- payment of taxes, special assessments or insurénce on real estate
described herein plus Interest on such disbursementz.
MORTGAGORS COVENANT AND WARRANT: ‘

1. To pay the indebtedness as hereinbefore provided. 901 '18037

2. To malmain the premises In good condition and rapalr, not tu curmit or suffer any waste of the premises; to comply
with or cause to be complied with all statules, ordinances and rag.iramants of any governmental authority relating 10
the premises; and to promptly repair, restore, replace, or rebulla any pait of the premises now or heredfter subjedt to
the fien of this morigage which may be damaged or destroysd by any casvaity whatsoever; not to remove, demoiish;

or materially alter any building or other property now or hereafter coverad o, the lian of this morigage without the prior -

written consent of the Mortgagee.

3. To keep the buildings on the premises and the equipment insured for the benefit of the Mortgagee against loss or damay
by fire, lightning, windstorm, hall, explosion, aircraft, vehicles, smoke and other catuatios covered by extended fire i
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full inguratia vaiue and, to the exte:
required by Mortgagea, against any other risk insured against by persons operating ltke pro6:uas. All insurance herei
provided for shall be in the form and companies approved by the Morigagee. Mortgagors 8!l deliver to Mortgage
with mortgage clause satistactory to Morigagee all said insurance policias. Mortgagors grant hic/igagee power (o setti
or compromise all claims under all policies and to demand a receipt for ail moneys becoming paya%ie thereunder ant
to receive any money for loss or damage. Such amount may, at the option of Morigages, be retained and applied by
the Morigagee toward the payment of the moneys secured by this mortgage or be paid over wholly or in part to the
Mortgagors for the repair of said buildings or for the erecticn of new buildings in their place.

4. To pay all taxes, assessments, special assessments, water rates, sewer sefvice charges and other charges now or hereafter - -

assessed or llens on or levied against the premises or any part thereol.

5. Morgagors have good titie to the premises and have the right to mortgage the same and shall make, axacie, scknowiedge
or deliver In due form of law all such further or other deeds or assurances ag may, at any time hereafter, be required
for more fully and effectively cairying out the mortgage to the premises describad and shall detend seld premises from
alt and any person, firm or corporation derlving any estate, title or interast therein against said Morigagors and all per-

sons claiming through the Mortgagors.

8. To permit the Morigagee and any persons authorized by the Morigagee to anter and inspect the premises at all reasonable
times. - . ) :

7. Not to assign the whole or any part of the rents, incama or profits érislng from the premises withogt the writlen consent

of the Mortgagee,




8. In the avent of ,qgl it UaN@rEF-‘ @l&{g&m'@ PMmants herain, the Morigagee,
atthe Wtﬂi&h; may perform the saame, and the Breol With Mterastat —16.0C____ a6 per annum shall

immediately be due from Mortgagors to Mortgagee and included as part of the indebtedness secured by this morigage.

8. The whole of the principal sum and interest thereon shall be due at the option of the Mortgagee upon the happening
of any one of the following events: (a) if Mortgagors fail to comply with any repayment term or condition of the Home

Equity Line of Credit Agreement; (b} if Mortgagors have engaged in fraud or materiai misrepresentation in connection
with said Agreement; (c} it Morigagors have engaged in any action or have failed to act in a way which adversely affects
the Mortgagea's sacurity or any right of the Mortgagee in such security including, but not limited to, (i) default in the
observance or performance of any of the covenants or agreements of the mortgage hereunder, which default is not
corrected by Mortgagors within ten (10) days after receipt of notice of said defautt (ii) the assartion of any liens, mechanics’
or otherwise, against the premises (lii) the assignment by Mortgagors for the benefit of creditors {iv) the appointment
of a receiver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation plan and (v) the sale or transfer of the Mortgagor's interest in
reel estate which is security for this indebledness; and the whole sum may forthwith be coliected by suil at law, foreciosure
of, or other proceedings upon this mortgage or by any other legal of equitable procedure without notice or declaration

of such action.

10. Upon or at an: time afier filing a suit to foreclose this mortgage, the court in which such suit is filed may appoint any
qualified person, sorporation or banking association (including Morigagee itself) named by Mortgages, a receiver of
the premises; suct appointment may be made either before or after the sale, without notice and without requiring a
bond (notice and uzins heing hersby waived). Such receiver shall have the power to coliect rents, issues and profits
of said premises duing > pendency of such foraclosurs suit, and in the case of a suit and deficiency, during the fult
statutory redemption, If any.-as well as during any further times, when the Mortgagors, except for the intervention of
such receiver, would be entit'ac to collect such rents, issues and profits and all other powers which may be necessary
or usual In such cases for the siotection, possession, control and operation of the premises during the whole of said
pariod; and the receiver out of suc’i ronts, ssues and profits, may pay costs incurred in the management and operation
of the premises, prior and coordinaie ens, if any, taxes, assesments, and insurance and pay all or any part of the in-

debtedness secured hareby or any defi.iensy decres.

1. In any suit to foreciose the lien of this mortgap there shalt be allowed and included as additional indabtedness in the
decree for sale all expenditures and expenser, whirh may be pald or incurred on behalf of the Mortgagee, including
but without limitation thereto, attomays’ fees, ap,aisers' fees, surveys, title searches and similar data.

12. To pay all costs incurrad, including reasonable attorr eys’ faes, to perfect and maintain the lien on this mortgage.

13, Tlm'lgm enﬂ remadies of the Mortgagee are cumulative; mzy be axercised as often and whanever the occasion thereof
arisds’ the fallufe of the Mortgagee to exercise such rights r.iemedies or any of them howsoever often shali not be

deemad a walver thereof; and shall inure to the banefit of its susca8sora and assigns.

14. The party or parties named above as Mortgagor and their respectivz-heirs, personal representatives, successors and
assigns are jointly and severally liable to perform the covenants herein, and the term “Mortgagors” shall include all

parties executing this mortgage, their respective heirs, personal represeripiives, and assigns.

* IN WITNESS WHEREOF, Mortgagors have set their hands and geals this .19tk ey of _ March ,19_90
by g _.) - ") I : ( '

7 g Z/aM SEA)  Daanende ) ) oo\ (SEAL)
. ROGER A. MAXWELL/ J RAMONA L. MAXWELL [

-g STATE OF ILLINOIS ) A Z"F:.‘::',F'f;.’._" Qe

. [SRFIR] A ETDFOSR Y O O R B
: . ) 5.

é COUNTY OF )

- l, B. KIM ELLIS . & Notary Public in and for the County and
O State aforesaid do heraby certity that___ROGER A, MAXWELL and : 18 (0 e

& personally known to me to be the same persons whose names are subscribed to the foregoing instrument, appeared beiore
me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and volun-
tary act for the usas and purposes therein set forth, including the release and waiver of the right of homestead.
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