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vl\['\/(‘)l VING CRE DIT MORTGAGE
Variabic Rate

THIS MORTGACGE is dated as of __NOVEMBER 30 ‘ s 1983 , and is

between (ww

e e - ———— —

not persecally, but as Trustee under @ Trusty Agrecment dated

19, and Hoswn as Trust Now )4 _ o

o T ...,.,._.......,.‘_.._...

WILLIAM D, FRASER & BONNIE A, FRASER, HIS NI%EH "Liortgagot") and the NBDY FLE

GROVE Bank, E1k Growo— |, Hlinois ("Mertgegze)

WITNESSETIL

Mortgagnr has exzcuted a Revelving Credit Note dated the same date as this
Mortage payable to the order of Mortgagda (the "Note") in the principal amount of
$85,000,00 {the "Line of Credit”). Intoresi onthe Note shall be calculated on the

daily unpaid oprincipal balance of the Note at the per annum rate equal to

_THREE-FQURTH ( 3/4 %) percent per enaumn in excessiof the Variable Rate Index.

As used in the Note and this Mortgage, "Variabie Rate Index" means the rate of interest,

or ihe highest rate if more than onc, published in The Wall Street Journa! in the "Money

Rates" column as the "Prime Rate" on the last business day of cach inenth for the
',;receding business day. As used in the Note and this Mortgage "business day" means any
day other than a Saturday or Sunday or genceal jegal holiday on which The Wall Stres:
Journal is not published. The effective date of any change in the Variable Rat2 Incex will
be the first day of the next billing cycle after the date of the change in the Varizble Rate
Index. The Variable Rate Index may {luctuate under the Note from month to month with

or without notice by the Bank te the undersigned. Any change " the Yariable Rate Index
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will be applicable to all the outstanding mdebtedness under the Note whether from any

past or future principal advances thereunder. In the event The Wall Street Journal

discontinues the publication of the "Prime Rate" in the "Money Rates" column, the

Mortgagee will select a comparable interest rate Index and will notify the Mortgagor of

the Index selected. Interest after Default, (defined below), or maturity of the Note,

whether by acceleration or otherwlise, shall be calculated at the per annum rate equal to

FOUR (4 %) percent per annum in excess of the Variable Rate

Index. Murtsagor has the right to prepay all or any part of the aggregate unpaid principal

balance of 4he Mote at any time, without penalty. The maximum per annum rate of

interest on the Notr/ vill not e xceed 18.0%.

*TOBE DELETED WHEN THIS SIORTGAGE IS NOT EXECUTED BY A LAND TRUST
Mortgagor promises to repay zll.amounts of principal and interest on the Note. On
or before the payment date shown on ine, Mortgagor's monthly account statement, the

Mortgagor shall pay to the Bank the amount fue in accordance with the payment option

selected below:

/:_-/ Monthly payments equal to the accrued inicrest on the Note,

/_] Monthly payments equal to one sixtieth (1/60t!i" o the principal balance
outstanding on the Note or $100.00, whichever is greater.

The entire unpaid balance of principal and interest on the Note, is not sooner paid,

shall be due and payable on _ NOVEMBER 23 , 1994,

To secure payment of the indebtedness evidenced by the Note and the Liabilities
(defined betow), including any and all renewals and e xtensions of the Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mort-
gagor's estate, right, title and interest in the real estate situated, lying and being in the

COO0K and State of Illinois, {egally described as follows:

County of

PGSt Ing
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LOT 18, BLOCK 2 IN COUNTRY GROVE UNIT 1 BEING A susnms?on or Pheflor THe wesT

1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE £AST 20 ATRES THEREGF AND
EXCEPTING THAT PART FALLING IN SCHAUMBURG ROAD, ACCORDING TQ THE PLAT THEREOF
RECORDED DECEMBER 11, 1986 AS DOCUMENT NUMBER 86593672 IN COOK COUNTY, ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER: 07-19-216-018

which/tz/eferred to herein as the "Premises”, together with all improvements, buildings,

tenements, lieceditaments, appurtenances, gas, oil, minerals, easements located in, on,

over or under.tp2 Premises, and all types and kinds of fixtures, including without

imitation, all of thz foregoing used to supply heat, gas, air conditioning, water, light,

power, refrigeration or véntilation (whether single units or centrally controlled) and all

screens, window shades, storin doors and windows, floor coverings, awnings, staves and
water heaters, whether now on or ir/ iie Premises or hereaf ter erected, installed or placed

on or in the Premises. The foregoing-items are and shall be deemed a part of the

Premiscs and a portion of the security for theLiabilities,

The Note evidences a "revolving credit" 2c-defined in lllinois Revised Statutes
Chapter 17, Paragraph 6405, The lien of this Mortgags secures payment of any existing
indebtedness and future advances made pursuant to the Nute. to the same extent as if
such future advances were made on the date of the execution of thi= Mortgage, without
regard to whether or not there is any advance made at the time this Mor(gige is executed
and without regard to whether or not there is any indebtedness outstanding at the time
any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written

or serbal, rents, issues and profits of the Premises, including without limitation, all rents,

VYO8 IO

issues, profits, revenues, royal ties, bonuses, rights and benefits due, payable or accruing,

and all deposits of rnoney as advance rent or for security, under any and all present and
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future leases of the Premises, together \githqma lriglﬂ, bgt ngt tﬁ! oﬁigation, to collect,

receive, demand, sue for and recover the same when due or payable., Mortgagee by
acceptance of this Mortgage agrees, as a personal convenant applicable to Mortgager
only, and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall occur, which under the terms
hereof shall give to Mortgagee the right to foreclose this Mortgage, Mortgagor may

collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits
unzer and tiy virtue of the Homestead Exemption Laws of the State of [llinois,

Further, Mortgagor covenants and agrees as follows:

L. Mortgajor shall {a) promptly repair, restore or rebuild any buildings or
irmorovements now or hereafter on the Premises which may become damaged or be
destroyed; (b) keep the Premises 1n good condition and repair, without waste, and, except
for this Mortgage, free from any encumbrances, security interests, liens, mechanics' liens
or claims for lieny (c) pay when due any.indabtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the discharge of
suzh lien or charge to Mortgagee; (d) complete witnin a reasonable time any building or
buildings now or at any time in process of construction upar‘the Premises; {e) comply with
al! requirements of all laws or municipal ordinances with respest to the Premises and the
use of the Premises; ([) make no material alterations in the Premices, rxcept as required
bv law or municipal ordinance, unless such alterations have been previcus'y approved in
writing by Mortgagee; (g) refrain from impairing or diminishing the value of the Dremises,

2 Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessments, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid

receipts for such taxes, assessments and charges, To prevent Default hereunder
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Mertgagor shall pay in full under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior to such tax, assessiment
or charge becoming delinguent.

3 Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all
original leases of all or any portion of the Premises, together with assighments of such
lezses from Mortgagor to Mortgagee, which assignments shall be in form and substance
sat.sfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written
co-sent, procure, permit or accept any prepayment, discharge or compromise of any rent
or release any tenant from any obligation, at any time while the indebtedness secured
he-eby remains unpaid,

4. Any award.of damages resulting {rom condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use is hereby
transferred, assigned and shall-be-paid to Mortgagee; and such awards or any part thereof
mzy be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals’ feed, ~o the reduction of the indebtedness secured
he-eby and Mortgagee is hereby authorized, cn_behalf and in the name of Mortgagor, to
exzcute and deliver valid acquittances and to appeal from any such award.

5. No remedy or right of Mortgagee hereunded shall be exclusive, Each right
or remedy of Mortgagee with respect to the Liabilities, this Mortgage or the Premises
shzll be in addition to every other remedy or right now or hereafte. esisting at law or in
equity, No delay by Mertgagee in exercising, or omitting to exercise, any remedy or right
accruing on Default shal! impair any such remedy or right, or shall be constryed to be a
wziver of any such Default, or acquiescence therein, or shall affect any subsequent
Default of the same or a different nature, Every such remedy or right may be exercised

ceacurrently or independently, and when and as often as may be deemed expedient by

Mortgagee,

:
:
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6. Mortgagor shall keep the Premises and all buildings and impiovements now
or hercafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee, Mortgagor shall keep all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage by flood, if the
Premises is located in a flood hazard zone. Each insurance policy shail be for an amount
suf ficient to pay in full the cost of replacing or repairing the buildings and improvements
on the-Premises and, in no event less than the principal amount of the Note, Mortgagor
shai! obtaii-ljability insurance with respect to the Premises in an amount which is
acceptable to. Meortgagee,  All policies shall be issued by companies satisfactory to
\lorigagee. Lach.iisurance policy shall name Mortgagee as an “additional insured” and be
payable, in case of foss gr damage, to Mortgagee. Each insurance policy shall contain a
lender's loss payable clause (or endorsement, in form and substance satisfactory to
Mortgagee, Mortgagor shall deliver all insurance policies, including additional and
rencwal policies, ta Mortgagee. In casz ot insurance about to expire, Mortgagor shall
deliver 10 Mortgagee renewal policies not less than ten days prior to the respective dates
of expiration, Each insurance poticy shall not he'cancellable by the insurance company
without at teast 30 days' prior written notice to Mortgager.

7. Upon Default by Mortgagor hereunder, Morigagze-may, but need not, make
any payment or perform any act required of Mortgagor hereunder-in any form and manner
deemed expedient by Mortgagec, and Mortgagee may, but need not, mauke full or partial
pavinents of principal or interest on any encumbrances, liens or secuiily) interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any

tax lien or other lien or title or claim thereof, or redeem from any tax sale or forfeiture

affecting the Premises or contest any tax or assessment, All moneys paid for any of the

purposes herein authorized and all expenses paid or incurred in connection therewith,

including attorneys' and paralegals’ fees, and any other funds advanced by Mortgagee to

-8~




UNOFFICIAL COPY

protect the Premises or the lien hcreof,?Iusorcalon:ﬁﬂeq:orri?penﬁatign to Mortgagee for
each matter concerning which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equivalent to the post
maturity rate set forthin the Note. lnaction of Mortgagee shall never be considered as a
waiver of any right accruing to Mortgagee on account of any Default hereunder on the

part of Mortpagor,
J If Mortgagee makes any payment authorized by this Mortgage relating to

taxes, ass¢ssnents, charges, liens, security interests or encumbrances, Mortgagee may do
so according to.any bill, statement or estimate received from the appropriate party
claiming such funds »~ithout inquiry into the accuracy or validity of such bill, statement or
estimate or into the validity of the lien, encumbrance, security interest, tax, assessment,
sale, forfeiture, tax lien or tite o claim thereof,

9 Upon Default, at the ssle option of Mortgagee, the Note and/or any cther
Liabilities shall become immediately due.and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegais'fees and expenses incurred in connection
with this Mortgage and all expenses incurred in the snforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with tne disposition of the Premises,
The term "Default" when used in this Mortgage, has the sanie meaning as defined in the
Note and includes the failure of the Mortgagor to comnpletely cure anv.Cause for Default
and to deliver to the Mortgagee written notice of the complete cure oi.ihe Cause for
Default within ten (10) days after the Mortgagee mails written notice to the Mortgagor
that a Cause for Default has occurred and is existing. Default under the Note shall be

Default under this Mortgage. The term "Cause for Default" as used in this paragraph

means any one or more of the events, conditions or acts defined as a "Cause for Default"

in the Note, including but not [imited to the failure of Mortgagor to pay the Note or

Liabilities in accordance with their tarms,

P38t 106
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0.  Notwithstanding any other provisions of this Mortgage, no sale, lease,
mor thage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,

transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any

part thereof, or sale or transfer of ownership of any beneficial interest or power of

direction in a land trust which holds titie to the Premises, shall be made without the prior

written consent of Mortgagee.

Il. “Liabilities" means any and all liabilities, obligations and indebtedness of
Mortgager or any other maker of the Note to Mortgagee for payment of any and all
amounts dus uiider the Note or this Mortgage, whether heretofore, now cwing or hereaf ter
arising or owing; fue or payable, howsoever created, arising or evidenced hercunder or
uncer the Note, whether direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing or arising, together with attorneys' and paralegals' fees
relating to the Mortgagee's rights. remedies and security interests hereunder, including
advising the Mortgagee or drafting any documents for the Mortgagee at any time,
Notwithstanding the foregoing or any provisions of the Note, the Liabilities secured by
this Mortgage shall not exceed the principal amount of the Note, plus interest thereon,
and any disbursernents made for the payment of iaxes, special assessments, or insurance
on the property subject to this Mortgage, with interest’es such disbursements, and if
sermitted by law, disbursements made by Mortgagee which arc avihorized hereunder and
attorneys’ fees, costs and expenses relating to the enforcement oc atteaipted enforcement
of the Note and this Mortgage, plus interest as provided herein.

12,  When the indebtedness secured hereby shall become due whether by ac-
celeration or otherwise, Mortgagee shall have the right to foreclose the lien of this
\ortgage, In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure all expenditures and
expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ and

paralegals' fees, appraisers' fees, outlays for documentary and expert evidence, steno-

-8-
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graphers' charges, publication costs and costs of procuring all abstracts of title, title
searches and examinations, title insurance policies, Torrens certificates, tax and lien
searches, and similar data and assurances with respect to title as Mortgagee may deem to
he reasonably necessary either to prosecute the foreclosure suit or to evidence to bidders
at aay foreclosure sale. All of the foregoing items, which may be expended after entry of
+he foreclosure judgment, may be estimated by Mortgagee. All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgagee shall become additional
‘néebtednass secured hereby and shall be immediately due and payable, with interest
:hereon at-a<ate equivalent to the post maturity interest rate set forthin the Note, This
saragraph shallabso,apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Niortgapee in connection with (a) any proceeding, induding without
lir.tation, probate and bankiuptcy proceedings, to which Mortgagee shall be a party,
either as plaintiff, claimant or deisndant, by reason of this Mortgage or any indebtedness
secured hereby; or (b) any preparaticn for the commencement of any suit for the
foreclosure of this Mortgage after accrudi) of the right to foreclose whether or not
actually commenced or preparation for the coininincement of any suit to collect upon or
enfarce the provisions of the Note or any insttumept which secures the Note after
DeZault, whether or not actua'ly commenced; or {c) any prézaration for the defense of any
threatened suit or proceeding which might affect the Premisss or the security hereof,
whether or not actually commenced.

13,  The proceeds of any foreclosure sale shall be distributed anu applied in the
fo!;owing order of priority: first, on account of all costs and expenses incigent to the
foreclosure proceedings, induding all the iterns that are mentioned in the immediately
preceding paragraph; second, all other itemns which under the terms of this Mortgage
co-stitute indebtedness secured by this Mortgage additional to that evidenced by the

Nete, with interest thereon as herein provided; third, all principal and interest remaining

unpaid on the Note and the Liabilities {first to interest and then to principal); fourth, any

-9-
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surplus to Mortgagor or Mortgagor's heirs, lega? regres!:ntaﬁiveg, suoccessors or assigns, as
their rights may appear,

14, Upon, or at any time after the filing of a complaint to foreclose this
Mortgage, the court in which such suit is filed may appoint a receiver of the Premises,
The receiver's appointment may be made either before or after sale, without notice,
without regard 1o the solvency or insolvency of Mortgagor at the time of application for
the receiver and without regard to the then value of the Premises or whether the
Premis¢s.cnall be then occupied as a homestead or not. Mortgagee may be appointed as
the receiver. Such receiver shall have power to collect the rents, issues and profits of the

Premises during. iha pendency of the foreclosure suit and, in case of a sale and a

 ceficiency, during thie full statutory period of redemption, if any, whether there be

redemption of not, as wel! as during any further times when Mortgagor, except for the
intervention of the receiver, wou'd be entitled to collect the rents, issues and profits.
Such receiver shall also have all othe: powers which may be necessary or are usual for the
protection, possession, control, managemant-and operation of the Premises. The court in
which the foreclosure suit is filed may from tirie" 1o tirne authorize the receiver to apply
the net income in the receiver’s hands in payment it-whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assessinent or other lien or encumbrance which may be or ‘bezame superior to the fien
hereof or of the judgment, and the deficiency judgmnent agaiiust Mortgagor or any
guarantor of the Note in case of a foreclosure sale and deficiency.

15. No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would not be good and available to the

party interposing the same in an action at law upon the Note,

- 10 -
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i6.  Mortgagee shall have the right to mspect the Premises at all reasonable
times and access thereto shall be permitted for that purpose,

17, Mortgagee agrees to release the iien of this Mortgage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage,

18,  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor, The word
"Mortgaser™ when used herein shall also include all persons or parties liable for the

nayinent of the indebtedness secured hereby or any part thereof, whether or not such-
sersons or partics zhall have executed the Note or this Mortgage. Each Mortgagor shall
be ointly and severally obligated hereunder. The singular shall include the plural, the
plural shall mean the singulir and the use of any gender shall be applicable to all genders.
The word "Mortgagee" includes the successors and assigns of Mortgagee.

19, In the event the Mortgagoris a land trustee, then this Mortgage is executed
hy the Mortgagor, not personally, but as trus‘ee in the exercise of the power and authority
conferred upon and vested in it as the trustee, and insofar as the trustee is concerned, is
pavable only out of the trust estate which in part is.socuring the payment hereof, and
through enforcement of the provisions of the Note and’eay other collateral or guaranty
{rom time to thine securing payinent hereof; no personal liability shall be asserted or be
enforceable against the Mortgagor, as trustee, because or in respec. ol this Mortgage or
the making, issue or transfer thereof, all such personal iiability of the rcustee, if any,
Seing expressly waived in any manner,

20.  This Mortgage has been made, executed and delivered to Mortgagee in

£LK GROYE_YILLAGE , lllinois, and shall be construed in accordance with the laws of the State
of 1llinois, Wherever possible, each provision of this Mortgage shall be interpreted in such

manner as to be effective and valid under applicable law, If any provisions of this

Mortgage are prohibited by or determined to be invalid under applicable law, such

YOSt 106
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provisions shall be ineffective to the ext?nt Qf sl)ch pro‘ﬁxbjgons or 1nvahdity, without
invalidating the remainder of such provisions or the remaining provisions of this Mortgage.
WITNESS the hand and seal of Mortgagor the day and year set forth

above.

Go A/ D Foun

_WILLTAW D. FRASER

{}Tﬂm.u 7 ”"4@,‘

BONNIE A. FRASER

Not personally, but as Trustee
under a Trust Agreement dated

, 19__,and
known as Trust No. o

By:

¢
o
%
e
[~
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STATE OF ILLINOIS )
s ) SS
COUNTYOF _(Yypx )
1, (Iaa Kt T SeorT » a Notary Public

in and for said County and State, do hereby certify that Jf/ice, Amdd Frace 2

A ii A ALK /?} /‘f,t‘ A.5¢ & 4pber 2 &  personally known to me to be the same

person{s;  whose narne(s) ALE subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that _Zhe_)(__ signed and
de.overed the saidinstrument as his/her free and voluntary act,' for the uses and purposes
herein set forth.

Given under my hard and notaria) seal this»ﬂ day of NJ) JEMBER

1987 .

q
( / 3Rl oy k. 4,/ Xﬁ[e}lﬁ(f""
Notary Public

. , ! AL NS AN AAAANNPANS
My Commission Expires: /// R o Lt 2

QO L .
MOTAIV L i

My Conniodun [20es 11114093

i DEFT"UI ﬁELnﬁD:HG

§2% 50

3333 TRAN 1429 0M3/90 14007100
» ¥olilr 7 w0 148044

COOK CDUNTY RECOROER
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STATE OF ILLINOIS )
53

COUNTY OF )

I ; @ Notary Public in and for

said County, in the State aforesaid, do hereby certify that

; of

-

e

{corporation} (association) and

of said (corraration) (association) personally knowri to me to be the same persons whose

nares are subscriped to the foregoing instrument as such

anc , respectively, appeared before

—

me this day in person and aclnoviedged \hat they signed and delivered the said instrument

as their own free and voluntary acts, and as the free and voluntary act of said

(corporation) {association), as Trustee, [o1 the uses and purposes therein set forth; and the

said 2 did also then and there acknow-

ledge that he, as custedian of the corporate seal of said (corporation) (association},

affixed the said corporate seal of said {corporation} (association) to said instrument as his
own free and voluntary act, and as the free and valurta'v act of said (corporation)
{association), as Trustee, for the uses and purposes therein set furth,

Given under my hand and notarial seal, this __ day of ) '

Notary Publjc

My Commission Expires: 3()1
48044
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