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MORTGAGE toan Number _5=8663-31
(ndividuals)
THIS MORTGAGE Js made this 27th dayot __. March 1930

between the Mortgagor, Jeffrey Budgell and Sue Vargas, A/K/A Susana Vargas, his wife . ..
e __ASKSA Jeffrey N, Budgell {herein “'Borrower”),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, Hlinois 80602 (herein "“Lendear”).

WHEREAS, Borrowsr is indebted to Lender In the principal sum of ($_49,100.00__ __)Dollars
{"Maximum Amount”), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichevar
is lesser), and evidenced by Borrower’s Note, providing for monthiy payments of principal and/or interest and, with
the balance of the indebtedness, it not sooner paid, due and payable on___March 26, 1995 ;
(“Maturity Date”) uniess extended pursuant to paragraph 22 hereof,

TO SECHRE to Lender the repayment of the indebledness evidenced by the Notea ((ncluding, but not limited
10, such obligeiury future advances (“Future Advances'’) as are described In paragraph 18 hereof), the payment of all
other sums, with intcrest thargon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the Corenants and agreements of the Borrower herain cantained, Borrower does hereby maortgape,
grant and convey to-Lelider the property legally described

in the attached Exhibit "2 1ncated in the County of Look
_3B16 North Lakewvod, Chicago, IL 60613 _

TOGETHER with all tnr, nprovements now or hereaftor erected on the properly, and all easements, rights,
appurtenances, renls, royalties, mircral, oli and gas rights and profits, water, water rights and water slock, and all
fixtures now or heréafter attached "o b7 properly, all of which, inciuding repiacemants and additions thareto, shall
be deemed to be and remain pari of Yie praperty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if .his Mortgape is on a leasshold) are herein refeirad to ag “Propeny"’.

Borrower covenants thal Borrower (s jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thzl tiie Property is unencurnbered with the exception of those ltems, if
any, fisted in a schedule of exceptions lo covetacan any title Insurance policy insuring Lender's interast in the Pro-
perty, and that Borrower will warrant and defend (unerally the title to the Property agains all claims and demands,
subject to any encumbrances, deciarations, sasemasnis or rastrictions listed inaa',sp_h_é.d'ufe ot exceptions 1o
coverage in any title insurance palicy insuring Lender’s interest in the Property. '

, State of lHinois, which has the addresa of
{"Property Address”).

Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shatinicmptly pay when due without set-otf, recoupment, or
deduction, the principal of and the intergst on the indebtedness aviranced by the Note, and late charges as provided
in the Nots, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lender u~der the Note and paragraph 1 hereot, shail
be applied by Lender first in payment of interest due con the Note, t1en 't principal of the Note, Including any

amounts considered as added thereto under the terms hareotf.

3. Charges; Liens. Borrower shall proinptly pay all obligations securer”bv a morigage or trust daad aftect-
ing the Property, taxes, assessmants and other charges, fines and impositicns aitributabie to the Property which
may attaln a priority over this Mortgags, and leasehoid paymaents or ground rents, iLany, when due. Borrower shal)
promptily fumish to Lender ail notices of amounts due under this paragraph, and in ‘he event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender recsaipts evidencing such ,ayments. Borrower shall
promptly discharge any lien which has priority over this Morigage with respect to any sum, including, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the impravements now existing or hereafie” erected on the FProp-
erty insured against loss by fire, hazards inctuded within the termn “extended coverage™, and sich nther hazards as
Lender may require and In such amounts an4 for such periods as Lender may require; provided, thia ! ender shafl not
require that the amount of such coverage exceed that amount of coverage requirad to pay the sums secured by this
Mortgage and alf other mortgages and trust deeds with respect to the Praperty.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreascnably wilhheld. All premiums on insurance policies shall be paid by Bor-

rowar when due.

All insurance palicies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause In favor of and in form acceptable to Lender. Lender shall have the right to hoid the policles and
renewals thereof, and Borrower shail promptly furnish to Lender all renewal notices and all receipts of paid premiums,
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to rastoration or
repair of tha Properly damaged, provided such restoration or repair is economically fsasibie or it the security of this
Mortgage would be Impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or tf Borrower fails to raspond to Lender
within 30 days from the date notice is mailed by Lender 10 Borrower that the insurance carrier ofters to setile a claim
for insurance benefits, Lender is authorized to coltect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the surns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall
not extend ot postpone the due date of the raonthly installments referred to in paragraph 1 hereot or change the

amount of such instaliments. if under paragraph 186 hereof the Property is acquired by Lender, alt right, title and interest
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14, Governing Law; Severability. This Mortgage shall be governed by the law of IHingis. In the event that any
provision or clause of this Mortgage or the Nate conflicts with applicable law, such conflict shall not affect other provi-
stons of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are daclared 1o be severable. Time is of the essence of this Agreement. B

15. Transter of the Property; Assumgption. If all or any part of the Property or an Intarest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance
subordinate to this Morigage which does not relate to a transfer of rights of eccupancy in the Property, (b) the creation
of a purchase money securily interest for household appliances, () a transter by devise, descent or by oparation of law
upon the death of a joini tenant or tenant by the entirety, (d) the grant of any Isasshold interest of three years or less not
contalning an option to purchase, (e} a transfer, in which the transferee is a person who occuples or will occupy the
Property, which is (1) a transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or (3} a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settiement agreement by which the Borrower's spouse becomes
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower Is and remains the beneficiary and
occupant of the Praperty, unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transter of the beneficial interest or change in occupancy, Lender may, at Lender's option, and without notice 1o
Borrower, declare all the sums Secured by this Mortgage 1o be immediately due and payable. Lender is henaby
subrogated to the en of any martgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby

sacured.
18. Acceleraiio i Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage, . in.ciuding the covenants to pay when due any sums secured by this Morigage, t ender may at
its option, and without ristiza to Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage by jucicial proceeding. Lender shall be entitled to collect after default, all estimated and
actual expenses incurred by rezson of said default, including, but not limited to, reasonable attorneys' fees, and cosis

of documentary evidence, abstracts, and title reports.

17. Assignment of Rents, Appolntment of Receiver; Lender in Posssssion, As additicnal security hereunder,
Borrower hereby assigns to Lender tha reats.of the Property: provided, that Borrower shall, prior to acceleration under
paragraph 16 herect or abandonment of *ae Properly, have the right to collect and retaln such rents as they bacome

due and payable.

Upen acceleration under paragraph 16-hzroof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption following i.d!clal sale, Lender, in person, by agent or by judicially appointed
raceiver, shall be entitied to enter upon, take postessisn of and manage the Property and to collact the rents of the
Property inciuding those past due. Al rents collectec vy Lender or the recelver shalil be applled first to payment of the
costs of management of the Property and collection of rents; including, but not limited to receiver's tees, premiums on
receiver's bonds and reasonable attorneys’ fees, and than to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents aciueiiy raceived.

18. Future Advances. The Holder of the Note secured by th!s Morigage is obilgated to make advances of prin-
cipal as requested from time to time for a period no longer than e naturity date stated on the reverse side, or unless
extendad pursuant to paragraph 22, unless the amount requaster viaen added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then exi3t a default under the terms of tha Nole or Mort-
gage. or there shall then axist a federal, stale, or local statlite, law, or Sidinapcs, or a decision by any tribunal which {In
the reasonable oplnion of any Holder of the Note) adversaly affects the pric ity or validity of the Note or this Mortgage.
of the Borrower shall no longer own the Property, or the Borrower Is involved-in Fankruptcy or Insolvency procesdings.
At rio time shalf the principal amount of the indebtedness secured by this Moit,age, not including surns advanced in
accordance herewhh to protect the security of this Mortgage, exceed the Maximiis Amount,

19. Release. Upon paymaent of all sums secured by this Mortgage, Lender snili release this Mortgage without

charge to Borrower and also pay all costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemptica in the Property.

21. Redemption Walver. Except where this Mortgage covers any land which, atthe tinie of axecution thereof, Is
improved with a dweiling for use by not more than six familles or is given to secure a loan to be use, iri whole or In part,
to finance the construction of dwelling for use by not more than six families and except whare this-ilortgage covers
any land which, at the time of executlon thereof, Is used or intended to be used for agricuitural purpuses; the Borrower
hereby walves any and all rights of rademption from sale under any order of foreciosure of this Mortge ge, on behalf of
the Bor:ower, the Borrower's estate and all persons beneficlaily Interested tharein, and each and every person to the
fuli extent parmitted by the provisions of applicable law.

22. Right ta Extend. The Maturity Dale, from time to time, may be extended for such time and upon such condl-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond a date more than twenty {20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shal! nol, unless otherwise agreed (0, affect any ot the terms, covenants and condi-
tions of this Mortgage which shall remain In full force and effect throughout any of sald extension periods.
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Talbot's Surdivision of Rlocks 3 and 4 in Bdson’s Subdivision of
of the Nort'west 1/4 of Section 20, Township 40 Nexth,

!
| ;
“| Range 14, East of the Third Principal wu‘ian, in Cack County, Illinocls.
; | .
}

i Pervanent Tax Mubers 34-20-109-037 S I;';‘.
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