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Northbrook 11. 60062
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MORTGAGE

THIS MORIGAGE Is made this _29 day of Mazrclh , 1890 , belween the
Mortgagor, Victor Leon and Carmen Leon, his wife {hereln "Borrower"), whose
address 15 1938 W, Crvutal Chicapo, Il 60622 and the
Morignges Fhst Union Hoine Equily Corporation, a corporation organized and extsiing under the
laws of NostliCarolina, whose address Is CONS-14, Charlotte, North Carellon 28288

{herein “Lenier’)

WIEREAS, Boriower Is Indebled to Lender in the principal sum of U.S. #__86,400.00 which

Indcbtedness Is evideliced by Borrower's nole dated March 29, 1990 -  and cxtcnslons
renewals and modUicsdens Lhereof (herein "Nole"), providing for monthly !nstaltmcnts of prlnclpal
and Interesi, with the b 'ance of indebledness, If not sconer paid, due and payable on __April

2045 N

QS}ZRETOG

TO SECURE Lo Lender the repavasent of the Indebledness evidenced by the Nole, with interest
{hercon: the payment of all other sums, with Interest Lhereon, advanced In accordance herewlth to
prateet the securtly of this Morlgoge: and the performance of Lthe covenanis and agreements of
Borrower hercin conlalned, Borrower does hereby morlgage, grant and convey (o Lender the
following clescribed properly located In tdie County of Cook , Stale of Illinois:
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wltleli has the address of 1045 N Cal ifornta thicago, 1L 60625 o\
(Street) (City} [Binte) {Zip Code)

(hereln "Properly Address”) and Permanent Parcel Number 16-~04-408-00%6 Wg"

TOGETHER with all the Improvements now or herealter erected on the property, and all
casements, rights, appurienances and renis all of which shall be deemed to be and remain a parl
of the properly covered by Lhis Morlgage;: and all of the foregoing, togelhier with said properly (or
{he leaschold cstale Il this Mortgage 1s on a leasehold) are hereinaller referred 1o as the "Properiy.”

Any Rider ("Rider) attached horeto and exeouted of even date is Incorporated hereln and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agrcemonts of this Mortgage, as if tho Rider wore a part heroof,

DBorrower covenants thal Borrower 18 lawfully selzed of the esiale hereby conveyed and has the
right to morigage. grant and convey the Property, and that the Properly Is unencumbered, except
for encumbrances of rccord. Borrower covenants that Borrower warrants and will defend generally
the litle to the Properly against ull claims and demands, subject to encumirrances ofrecord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
inlerest indebtedness evidenced by (he Note and late charges as provided in the Note., This
Mortgage secures payment of said Note according to its terms, which are incorporated herein by

reference.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraph 1 hereol shall be applied by Lender first to Interest due on
the Nole, second Lo Lhe principal due on the Note, and then to other charges, If any, due on the

Nole,

3. Prlor Mortgages and Deeds of Trust; Charges; Liens. Bomrower shall perform all of
Borrower's obligations, under any mortgage, deed of {rust or other securily agreement with a lien
which has priorily over this Morlgage, Including Borrower's convenanis Lo make payments when
due. Borrower shall pay or cause {0 be paid all taxes, assessments and other charges, fines and
impositicds, altributable to Lhe Property which may attain a priority over this Mortgage, and
leasehoid pavments or ground rents, if any.

4, Hazard Inunrance. Borrower shall keep the improvements now existing or hereafller erecied
on the Property/lpsured against loss by fire, hazards included within the term “exlended coverage",
and such other hazards as Lender may require -and in such amounts and.for such periods as

Lender may require.

The insurance carrier b/ oviding the insurance shall be chosen by Borrower subject lo approval by
Lender: provided, thal suck upproval shall not be unreasonably withheld. All insurance policles
and renewals thercol shail-o. in a form acceptable to Lender and shall include a standard
morlgage clause in favor of and b form acceptable to Lender. Lender shall have the right Lo hold
the policies and renewals Lhereof, subjecl to the lerms of any morigage, deed of trust or other
sccurlly agreement with a lien whick has priority over this Mortgage.

In {he event ol loss, Borrawer shall givesrumpt notice o the insurance carrier and Lender. Lender
may niake proof of loss il not made promptly bv Borrower.,

If the Properily is abandoned by Borrower, or i\ Brsrower falls (o respond {o Lender wilhin 30 days
from the dale nollce is malled by Lender to Borrorver that the insurance carrier offers to settle a
claim for insurance beneflts, Lender is authorized (to-¢nllect and apply the insurance proceeds at
Lender’s oplion efther (o res{oration or repair of the }roperty or to the sums secured by this

Mortgage.

8. Preservation and Maintenance of Property; Leascho’ds, Condominiuma; Planned Unit
Developments. Borrower shall keep the Property In good rinair‘and shall not commil waste or
permit impairmeni or delerioration of the Properly and shall coriwply with the provisions of any
lease If Lhis Morigage is on a leasehold. If this Morigage s on-a Ga'l in a condominium or a
planned unlt development, Borrower shall perform all of Borrovii's- obligations under the
declarallon or covenants creating or governing the condominium or plaaned unit development, the
by-laws and regulations of the condoeminium or planned unit develupment. and constituent

documents.

6. Protectlon of Lender's Securlty. If Borrower falls to perform the covenants una agreements
conlalned In this Morigage, or Il any aclion or proceeding 18 commenced which matcrtally affectls
Lender's inlerest in the Property, then Lender, at Lender's option, upon notice to Lzorrover, may
make such appearances, disburse such sums, Including reesonable attomgys' fees, and.take such
aclions as Is necessary lo proiecl Lender's inlerest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, al the Note
rate, shall become additional indebledness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree (o other terms of paymenti, such amounts shall be payable upon notice from
Lender lo Borrower requesiing payment thereof, Nothing contalned in this paragraph 6 shall
require Lender to Incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause {o be made reasonable enlrles upon and inspections
of the Properly, provided thal Lender shall glve Borrower nolice prior lo any such inspeclion
speclfying reasonable cause therelor related to Lenders interest in the Property.

8. Condemnation. ‘The proceeds of any award or clalm for damages, direct or consequential, in
conuectfon with any condemnation or other taking of the Properly. or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any morigage, deed of trust or other security agreement with a lien which has priority
over Lhis Morigage,

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
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Hable for full payment of {he principal and Interest on the Note (or any advancement or obligation)
sccured hereby, notwithistanding any of the foliowing: (a} The sale of all or a part of the premiacs,
{5} the assumption by ancther partly of the Borrower's obligalions hercunder, {c} the lorbearance or
extenalon of time for payment or performance of any obligation hereunder, whether granted to
Boerrower or a subsequent owner of (hie property, and {d) the reicase of all or any part of the
premises sccurlng sald obligations or Lhe release of any parly who assumes payment of the same,
None of the foregoing shall tn any way affect the full force and eflfect of the lien of this Mortgage or
impalr Lender's right ta a deficiency judgment (in the event of loreclosure} against Borrower or any
parly assuming the obligailons hereunder,

Any lotbearance by Lender (n exercising any right or remedy hereunder, or otherwise aflorded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Buccessors and Assigns Bound: Joint and Several Liablility; Co-signers. The covenanta
and agreements herein contained shall bind, and the righte hereunder shall inure to, the
regpeclive successors and ass!gns of Lender and Borrower, subject to the provisions of paragraph
15 hereszi. Al covenants and agreements of Borrower shall be Joint and several. Any Borrower
who co-signs-this Morlgage, bul does not execute the Noie: (o) i3 co-signing this Morigage only ta
morigage, grnni and cenvey Lhal Borrower's Inlerest in the Properly lo Lender under the terms of
thls Mortgage, (i 1s not personally liable on the Note or under this Morigage, and (c) agrees thal
Lender and ary oihor Borrower hereunder may agree to extend, modify, forbear, or make any other
accammodations v regard lo the terms of this Mortgage or the Note without thal Borrower’s
consenl and wilhoud raeasing thel Borrower or modlying this Morigage as to that Borrower's

Interes! in (he Property.

11, Notlce. Excepl for ary siciine required under applicable law to be given in another manner,
(al any notice 1o Borrower provided. for in this Mortgade shall be given by delivering it or by malling
such notice by frst class matl addrezscd to Borrower or the current owner al the Properiy Address
or 2l such other address as Borrowermay designate by notice to Lender as provided herein, and
any olher person personally lable co.ik!a Note as these person’'s names and addresses appear In
{he Lender's records al the Uime of giviag asiice and (b) any notice to Lender shaill be given by Nirst
class mall lo Lender's address stated hercar or to such ather address as lender may designate by
natice Lo Borrower as provided hereln. Any nouce provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when giver: in the manner designated herein.

12. Governing Law: Severability. The stale andiocal laws applicable {o this Mortgage shall be
the laws of the jurisdiction in which the Property is }icited. The foregoing sentence shall not Imit
the applicabilily of Federal law lo this Mortgage. In thz #2enl {hal any provision or clause of this
Morigage or the Note conflicls with applicable law, sucl: conflicts shall not affect other provisions
of this Morigage or Lhe Nole which can be given effec! witlioul the confliclng provision, and to {his
end the provisions of this Morigage and the Note are declarzd ty be severable, As used herein
“cosls”, "expenses” and "atlorneys’ fees” Include all suma (o theeirnt not prohibited by applicable

law or itmited hercin.

13. Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note, this Moerigage
and Rider{s) al ihe time of execulion or alier recordation hereof.

14, Rehabilitation Loan Agreement. Borrower shall fulllll all of Borrower's sbligallons under
any home rehabllitatton, improvement, repalr or olther loan agreement which Borover enters into
wilh Lender. Lender, at Lender's oplion, may require Borrower {0 execute and delivec to Lender, in
a form acceptable lo Lender, an assignment of any rights, claims or defenses which Bormawer may
have agalnst parties who supply labor, malerials or setvices In connectlon with hroosvements

made Lo the Propertly.

15. Transfer of the Property or a Beneficlal Interest in Borrower, Assumption. If all or any
parl of the Property ar any Interest in it I8 sold or transferred (or if a beneflcial inlerest in Borrower
is sold or transferred and Borrower is not a natural person] without Lendes's prior written consent,
Lender may, at Lender's opiion, for any reason, declate all the sums secured by this Morigage to
be Immediately due and payable. However, {his option shall nol be exercised by Lender U exerclse
is prohiblied by Federal law ns of the date of this Mortgage.

I Lender exercises thls oplion, Lender shall glve Borrower notice of acceleration, The nolice shall
provide a period of not less than 30 days [rom the daete the notice is dellvered or mailed within
which Borrower musl pay all sums secured by this Security Instrument. If Borrower fails to pay
(hese sums prior (o the expiration of Lthis period, Lender may Invoke any remedies permiited by
this Securlly Instrument without further nollce or demiand on Borrower,

This Morignge may nol be assumed by a purchaser without the Lender's consent, If an
assumplion is atlowed, the Lender may charge an assumption fee and require the person(s)
assuming Lhe loan {o pay addilional charges as authorlzed by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agrecment of
Borrower in this Mortgage, including the covenants to pey when du¢ any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judiclal proceeding. Lender shall be ontitled to collect in such
proceeding all expenaes of foreciosure, lnoluding, but not limited to, reasonsble attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Asslgnment of Rents; Appointment of Receiver,Lender in Fossession. As addittanal
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior 1o acceleratlon under paragraph 16 hereof or abandenment of the Property,
have the right lo callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property and at any time
prior to judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be
entilled L0 enter upon. take pogsession of and manage the Property and to colliect the rents of the
Properny uicluding those past due. All rents collected by Lender shall be applied first to payment
of the cosis =f management of the Property and collectfon of rents, inciuding, but not limited to
recetved fees, Jremiums on recelver's bonds and reasonabie attorneys' fees, and then to the sums

secured by this Mortgage.

18. Loan Charges il the loan secured by this Mortgage 18 subject to a law which sets maximum
loan charges, and that ‘aw s finally tnterpreted so that the Interest or other loan charges collected
or to be collected In cziinection with (he loan exceed permitted limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(2) any sums aiready collecieu from Borrower which exceeded permitted Iimits will be refunded to
Borrower. Lender may choose t=inake this refund by reducing the principal owed under the Note
or by malling a direct payment to 3orrower. If a refund reduces principal, the reduction will be

ireated as a partial prepayment under the Note.

19. Legislation. If, after the date horcof, enactment or expiration of applicable laws have the
eflect either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to thefr terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or.of diminishing the value of Lender's security, then
Lender, at Lender's option, may declare ali suty secured by the Mortgage to be immmediately due

and payable.
20. Release. Upon payment of all sums secured by dus Mortgage, this Morigage shall become
null and void and Lender or Trustee shall release this Mortgage without charge to Borrower.

Lender, at Lender's aption, may allow a partial release of tus Property on terms acceptable to
Lender and Lender may charge a release fee, Borrower shal pay all costs of recordation, f any.

21. Waiver of Homestead. Borrower hereby watves all rights of tiomestead exemption in the
Praoperty.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSLAY
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRL'S8T

Boirower and Lender request the holder of any montgagde, deed of trust or other ericurnbrance with
a len which has priority over this Martgage to give Notice to Lender, at Lender's wddreas set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or

other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/S = =,

L v A /(_é’;'%/;/” {SEAL}
Borrower

Victor Leon

&Hé&iﬂ/_bﬁ@?') (SEAL)

Borrower

Carmen Leon

230818 (Rev. 01) 4 {12/88) IL FR/ARM/PEL Mig
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STATE OF Minots 72« fage Counly ss:

1 A Shesrraers __, aNatary Public in and for sald Counly and State, do

hereby cefdly that mwm&&ﬂ personﬂny ¥nown to me to be the '
same person{s) whosc name(s) ot B2 subscribed to the foregoing tnstrument, |

appearcd bcrore me ns duy in person, and acknowledged that = Jgned and delivered the said

instrument L+ free and voluniary ct. for the uses and purposes
therein sel forth.

Given under my hand and official seal, this 2‘?"’8@ of M avtHr . 192&.

72‘351’1-4 . AT LR s,

Notary Public

My Corinlssion Expires:

N asrtds 3, /9773

"OFFICEAL SEAL”
NANCY B. SHERMAN
Notary Public, State of linois
My Commission Expires Mar. 23, 1993
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