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WHEREAS, the €01TY OF GLUE ISLAHD has institeted o Resldentiol
Rehabilitatlon Program as a sub-prantee of the County eof Cook; and
WHEREAS, Lthe CLTY o BLUE [SLAHD as a sub-prantee desires Lo make
Joans or otherwise dlsperse funds pursuanl to the Inter-governmeuntal Apree-
ment herctolore entered Tnto between Lhe CITY (4 BLUE [TSLAND amd the County
of Cook; and
WHEREAS, the CIFY OF BLUE LISLAND desires Lo provide Tor the re-
capturss ol such [unds Tor Lhe benefft of the Comnly of Cook; and
WIEREAS, ROSE ANDERSON ~  ~  hevelualfter
referved Lo sgMowner of record”, s the owoner of recerd of the hereinafter
described real estale amd wishes to participate in the aforesald Reslhdential
Rehabilitatlon Prograes; and
HUEREAS, parseaat Lo the rales ad repolatlons of the afovusadd
Residentiol Rehabllitation=»aeram, the owner of recovd han borrowed Che gum
of 86763 Aoy e purpose of malking Lome Improvemcsls op
the herelnalter describad real estofe vursuant to the provisioas of the Blue
taland Resfdential Rehabllitat fon Progryom; and
WHEREAS, 1 he owner of recora ocreby desives to acknowloedpe fen
Indebtedness to Lhe CITY OF BLUE 1SLAND, and Lo provide for the vepayment of

the aforesatd funds, wvhich Fuods, when vepaid, shollsobe relmbursed by the CLTY

OF BLUE ISLAND, to the Coolk Connty Commundly Develojmiest Progrom Aceaunt. §942-862-573,

NOW, THEREFORE, 't 18 HERERY AGREFD by and between Lhe partles
hereto as (ol lows:

I In the event Lthe owner of record conveys and war antug oy
convey and quit elajin, the hereinaflter described veal estate within ene (1) year
Irom the date herveof, then, and in Lhat event, Lthe owner of record herchy agrees
to repay to the CITY OF BLUE 1SLAND, without Jutervest, 100% of Lhe prant, or
the sum of $6,763.00

2. In the event the oweer of tecovd conveys and warrants; or
convey and quit clafm, the herveluafler described real estate within one (1) year
Irom the date hereof, amd prior to twe (2) years [rom the date hereofl, then, and

in the event, the vwner of record hereby aprees to repay to the CITY OF BLUE

ISLAND, wilhout fnterest, 907 of the grant, or the sum of 6,086.70
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In the event the owner of record conveys aud wovrsnls) oy convey

and qule clafm, Lthe hercinalter desceriboed veal l'!il.‘lfl; afLer ten {1Q0) yenys
from Lhe date hereol, the debt hereln created shall be disceharget,

12, 1t ls further apreed by aud Letween the partles hereto that
all obligations heredn fmposcd upon Lhe owner of record, 1 slgned by sore tham
one (1) individual, will be jolut and several .

F3. The partles hercro Torther aprec thit thla SECURETY AGREEMENT
shall be recorded ov registered with the Recorder of Deeds saa as Lo poervfect
and gecure the !len of Lhe UITY OF BLUE ISLAHD as provided for (u this SECURITY

AGREFMENT against the faollowlng desceribed real estale, to-wit:
LEGAL DESURIPTION

Lot 22, the west 3 feer of lot 27 in block 5 in harmon
and yourg's subdivision of the Southwest %X of the
Southeast %z of Section 25, Township 37 North, Range
13, East of the third principal meridian, except the
east 10 acres thereof and except the Chicago Central
Railway right-of~way in Depot grounds, in Cock County
I1linois. .

(commonly known as 2724 Burr Oak St.
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