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WHEREAS, the CITY OF BLUE ISLAND has instituted a Residentfal Rehali-

-
&
<

liration Program as a sub-grantee of the County of Ceook; and
WHEREAS, the CITY OF BLUE ISLAND as a sub-grantee desires to make lcans
or otherwise disperse funds pursuant to the Inter-governmental Agreement

heretofore entered into between the CITY OF BLUE ISLAND and the County of

Cook: and Gary Decker

Mary Ellen Decker
WHEREAS, , hereinafter referred to as ''Owner of

Record", is the owner of record of the hereinafter described real estate and
wishes to participate in the aforesaid Residential Rehabilitation Program; and
WHEREAS, ‘pursuant tc the rules and regulations of the aforesaid Resi-

dential Rehabirlication Program, the owner of record has borrowed the sum

of $_10,124.80 fer the purpose of making home improvements on the herein-

after described real 2state pursuant to the provisions of the Blue Island
Residential Rehabilitatiicn-Program; and

WHEREAS, the owner of /recocrd hereby desires to acknowledge its indebted-
ness to the CITY OF BLUE ISLANIL. and to provide for the repayment of the
aforesaid funds, which funds, wh<mn repaid, shall be reimbursed by the CITY
OF BLUE ISLAND to the Cook County Community Development Program Account
number 942-862-53.

NOW THEREFORE, IT IS HEREBY AGREED bv ind between the parties hereto®

as follows:

1. 1In the event the owner of record conveys and warrants; or convey sy
and quit claim, the hereinafter described real estats within one (1) year
from the date hereof, then, and in that event, the owner of record hereby

agrees to repay to the CITY OF BLUE ISLAND, without interest 75% of the

grant or the sum of $_ 7 593 g&Q

2. In the event the owner of record conveys and warrante; or convey
and quit claim, the hereinafter described real estate within one (1) year
from the date hereof, and prior to two (2) years from the date herecl, then,

and in the event, the owner of record hereby agrees to repay to the CITY

OF BLUE ISLAND, with interest, 50% of the grant or the sum of $ 5 062.40
3. In the event the owner of record conveys and warrants; or convey
and quit claim, the hereinafter described real estate within two (2) years
from the date herecf, and prior to three (3) years from the date hereof,
then, and in that event, the owner of record hereby agrees to repay to the

CITY OF BLUE ISLAND, without interest, 25% of the grant or the sum of$ 2,531.2Q
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. dn the event the owner of recard conveys and warrant s; or convey

and qule clabm, the hereinaftoer described veal estate after ten (1) years
from the date hereol, the debl hereln crented shall be discharged,

12, 1t Ls furthey aprecd by and between the parties herceto Lhat
all ebllgations hereln lwposed upon Lhe owner of record, L0 sigued by more than
ene (1) futividual, wild) Le Joint and several.

F3.  The parvtfes herveto furiber aprves that Lhis SECHRITY ACREEMENT
shall be recorded or replistored with the Recorder of Deeds so ng Lo perfect
and secure Lhe llen of the CI'TY OF BLUE 1SLAND as provided for In this SECURITY

AGREIZIENL against the Tollowing deseribed vreal ostale, tu-wiy:

EEGAL _DESCRITT (0N

. o0y
Lot Thizty (30), and East half (E%) of Lot
Twenty /dine (29), in Block Nine (9), in Linden
Heights /~a Subdivision of all that part of
Original BXock Six (6), of south Washington
Heights, a-Suodivision of the Northwest Quarter
NW % of Sectiom~thirty {(30) Township Thirty
Seven (37) Moith, Range Fourteen (l4), East
of the Third Pyideipal Meridian, Lying West
of Vincennes Avenuc,
(Commonly Known a& 2752 W. 122nd Street)

GWHER OF RECORD:

CITTy o BLUE 1SLAND
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DATED this _ ;. 'C___nlay ol Wanes L 1‘)_4?_5?#.
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