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. EIRST.NA’I‘IONAL(.BANK. IN DEKALR

Name)

{Address)

DEKALB, IL 60115914 50516
MORTGAGE

THIS MORTGAGE is made this . €454 ..., day of MARCH
1975 vetween the Mortgagor, ROBERL S STAVRARKAS AND, MARLANNA .C, . STAVRAKAS,
AS S oally TENANLS (herein * Borrower''}, and the Mortgagee FIRST  NATIONAL .BANK. IN
................................. , @ corporation organized and

existing under the laws of

whose addressis . . < 70

WiERI-AS. Borrower is indebted to Lender in the principal sum of U.S. % .4,453,75
which indebtedsans is cvidenced by Borrower's note dated MARCH 21, .19%0
thereol thereidn SNote™ ) providing tor monthly installments ot principal and interest, with the balance of mmdebtedness,

and extensions and renewils

H not sooner paid/duc and payable on 48085 L5, LHE5

TO SECURFE (o Lendor the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with=nz@rest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the perfarmance of the vouerdats and agreements of Borrower herein contained, Borrower does hereby mortgage. geant
and convey to Lender the follosing desceribed property located in the County of COOK . State of

IHinois:

iAJD 51 LN PARK RIDGE HUWARLD CENITR SUBLIVISION OF THE EASI 2/3 OF THE
EAEL U ACKES Ol IHE WESL 172 GF THE SOUIHEAST 1/4 OF SECTION 27,
TUNNSHIEP 41 NORIN, RANGE 12 LYLIMN; 2451 OF 'THE 3RD PRINCIPAL MERiDlAN
IN COUR COUNILY., LLLINOLS.

09~ 27~ /&~ 0r7-0002

915958106

DLFY-21 RECORDING

Tedbbd  THAN TO0T 1Ja/(14 /90 12153

39617 2 F - R— 50T
(00K CRUNTY REZCORDER

which has the address ot€28 N. HAMLIN PARK. RIDGE
1Steet] Oty

herein " Prope fruss™');
therein perty Address™); -

{0 Coute ) é
s
00
ind ol cdserfe

ToGETHER with all the improvements now or hereadter erected on the property. rights |
appurtenances and vents alt of which shadl be deemed to be and remain a part of the property covered by thin Morigage:

and all of the foregoing, together with said property (or the teaschald estate it this Morgage is on a beaschold) are

Hinois

hereinatier referred to as the “Property.™

Borrower covenants that Borrower is Lwlully seised of the estate hereby convesed and has the right (o morigage,
grant and convey the Property, and that the Praperty is unencambered. except tor encumbrances of record. Horrower
covenants that Borrower warrants and will defend generally the title (o the Property against all elaims and demands,

subject to encombrances of record,

ILLINOIS Srconn MORIGAGE 140 FNMAZFHLMC UNIFORM INSTRUMENT
Form 3814

Bankers Systems nc . St Cloud. MN 56200 1:86 SMD 1
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1. Payment of Principal and Interest. Borrower shall pron pily"puy\whu'h} due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly texes and assessments (including condominium and
planned unit development assessments. if any} which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Eender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmenls, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any ini»rest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoting credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged s additional security for the sums secured by this Mortgage.

If the amount ¢i the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes{ 2l:essments, insurance premiums and ground reats, shall exceed the amount required to pay said
taxes. assessments, irsitrarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid th Sorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender slialb@ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay Lo Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris secrtred by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph™17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediazely nrior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiici ble law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be/applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereaf, then to intercst pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charjes; Liens. Borrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a ien which has priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attribitable (o the Property which may attain a prierity over this
Mortgage, and leaschold payments or ground rents, ifany,

S. Hazard Insurance. Borrower shall keep the improvemeats now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “exteaded coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reasire.

The insurance carrier providing the insurance shall be chosen by gorrovcraubject to approsal by Lender: provided,
that such approval shall not be unreasonably withheld, Al insurance policies apd renewals thereol shall by in @ form
acceptable to Lender and shall include a standard mortgage clavse in favorafand in a form acceptable 1o Lender.
Lender shall have the right to hold the pulicies and renewals thereot, subject to theverms of any mortgape. deed ol truse
ar other security agreement with a liecn which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Properiy is abandoned by Borrower, or if Borrower fails to respond to Lender-withi= 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for infurar ce benetits, Lender is
authorized to collect and apply the insurance procecds at Lender's option either to restoration =i ripair ol the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Leleiopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriGaation of the
Praperty and shall comply with the provisions of any lease it this Mortgage is on a leaschald. 1N this Morigage is0n aunit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
deciaration or covenants creating or governing the condominium or ptanned unit development. the by-laws and regula-
tions of the condeminium or planned unit devefopment, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ lees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur uny expense or take any action herewnder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereol, or for vonveyance in lieu of condemnalion, are
hereby assigned and shall be paid to Lender, subject to the terms of any morigage. deed of trust or other security agree-

ment with a lien which has priority over this Maortgage.

91575106
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