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State of Illinois MORTGAGE F':‘;sc:m e 203/244

CMC NO. 0001076290
Masrch 26 .19 go

THIS MORTGAGE (“Security Instrument”) is given on

The Morigagor is JAMES J. WAGNER and
BONNIE J. WAGNER His Wife

whose address is 1621 ‘N, 44TH AVENUE, STONE PARK, ILLINOIS 60165
, {"Borrower®). This Security Instrumont is given lo

Crown Mortyage Co.
which is organized and existing undar ‘he laws of the State of [llinois , and whose
address is 6131 W, 95th -Straeet
Oak Lawn, Jilinois BER453 ("Lendes”). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND SiX HUNPAED & 00/100 ounasssssnsnstnstssionirabstnduins

Dollars (US. $ g3 600.00 ). This deul is evidonced by Borrower’s note dated the same dale as this Securily
Instrument (“Note”), which provides for monthi;” payments, with the full debt, if not paid esrlior, due and payable on
1, 2020 . This Seiriiiy Instrument secures 1o Lender: (a) the repayment of the debt

April
eviden’::ed by the Note, with interest, and all renewals, e tensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to prolect the ‘sicurily of this Securily Instrument; end (c} tho porformance o
Borrower's covenanls end agreements under this Security Irstrument and the Nole. For this purpose, Borrower does horoby
mortgage, grant and convey lo Lender the lollowing described .ororarty located in

COOK County, IMinois:

LOT 207 (EXCEPT THE NORTH 7 FEET 6 INCUFs THEREOF) AND ALL OF LOT 206 IN
MEADOWCREEK, A SUBDIVISION OF THE SOUTH 277G OF THE EAST 1/2 OF THE SOUTHEAST
1/74 LYING NORTH OF LAKE STREET OF SECTION & ~TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

TAX 1D NO. 15-05-209-042-0000
TAX D NO.
TAX 1D NO.

which has the address ol 1821 N. 44TH AVENUE, STONE PARK [Stroet, City],

Ilinois 60185 LZIP Code), {“Property Address”);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil end gas rights and prolits, waler righls and stock and all lixtures now or hercaller
a part of the property. All replacements and additions shall also be coverod by this Security lnstrument. All of the foregeing is

referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully seised ol the esiate hereby conveyed and has the right o

morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title lo the Property against all claims and demands, subject to any encumbrances ol

record.

1. Paymont of Principal, Interest and lLate Charge. Borrower shali pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under ihe Note,
2. Monthly Paymeants of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymont,

together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taves snd
special assessments levied or to be levied against the Properiy, {b) leesshold payments or ground rents on the Property, and

{c) premiums for insurance required by paragraph 4.
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; 9 ot ¥v snnual smounts, as reas;mabiy «
eslimated by Lender, plus a 2in{lin 30 addif;onal BElancé of nol mere than one-sixth of the estimatad
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
itam would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a}, (b}, and (c) belore they

become delinquent.

It &t any time the total of the paymenta held by Lender for items (a), (b), and (c), together with the fulure monthly
payments for such items payable to Lender prior to the due dates ol such items, exceeds by more than one-sixth the sstimated
amount of paymenis required 1o pay such {fems when due, and if payments on the Note are current, then Lender shali either
relund the excess over one-sixth of the estimated payments or credit the excess over onesixth of the estimated payments to
subsequent psyments by Borrower, at the aption of Borrower. 1! the tolal of the peyments mede by Borrower for item (), {(b),
or {c) is insufficient to pay the item when dus, then Borrower shall pay to Lender any amount nocessary to make up the

deficiency on or balore the date the ilem becomes due.

As used in this Security Instrument, "Secrstary” meens the Secretary of Housing and Urban Development or his or her
designes. Most Security Insiruments insured by the Secrelary are insured under programs which require advance payment of
the entirs morigage insurance premium. [f this Security Instrument is or was insured under a program which did not uire
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an
instaliment of the annual mortgage insurance premium 1o be paid by Lender fo the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium i this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient fo accumuiste the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is dus to the relary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal {o one-twelfth of one-half percent of the

outsiending principe! “elance due on the Note.

If Borrower lende s to Lender the full payment of alf sums pecured by this Securily Instrument, Borrower’s account shel}
be credited wilh the ‘belance remaining for all installments for items (a), (b}, and {¢) and any mortgage insurance premivm
insiallment that Lender bus not bacome obligeied to pay to tha Secretary, and Lender shall promptly refund any excess funds
o Borrower. Immediately prior to n foreclosure sale of the Properly or ils acquisition by Lender, Borrower's account shall be
crediled with any belance rericuning for all installments for items (a), (b), and (c).

3. Application of Paymeatr. All payments under paragraphs ] and 2 shall be applied by Lender as lollows:
First, to the mortgage insurarce- premium to be paid by Lender to the Secretary or fo the monihly charge by the

Secretary instead of the monthly morigsce insurance premium, unless Borrower paid the entire morigage insurance premium

when this Security Instrument wag signid;
Second , 10 any laxes, special assessmrals, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, o interest due under the Note;
Fourth, 10 amortization of the principal of ths Mote;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boirowso.ghell insure s)) improvements on the Properiy, whelher now in
existence or subsequently erected, against any hazards, casallie’, and conlingencies, including fire, for which Lender raquires
insurance. This insurance shali be mainfained in ithe amounic p=d for the periods that Lender requires. Borrower shall also
ingure all improvementis on the Property, whether now in exislerice or subsequenily erected, mgainst loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable claures in favor of, and in & form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice Oy mail. Lender may meke proot of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aut’:z/1zed and directed to make payment for such foss
direcily lo Lender, instead ol to Borrower and to Lender jintly. Al or any peii of the insurance proceeds may be applied by
Lender, at its option, either (a) lo the reduction of the indebledness under the Notu snd this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, snd thon to prepayment ui grincipal, or (b) fo the restoration or repsir
of the damaged property. Any spplication of the proceeds to the principal shali 't extend or posipone the due date of the
monthly pesyments which sre referred to in Parsgraph 2, or change the amount of iuch payments. Any excess insurance
proceeds over an smount required to pay all outstanding indebtedness under the Note and «his Security Instrument shall be paid

to the enlity legally entitled thereto,

In the event of foreclosure of this Security lnstrument or other transfer of title to e Preperty that exfinguishes the
indebtedness, all right, itle and interest of Borrower in and to insurance policies in force shall pras G the purchaser,

S, Preservation and Mainiensnce of the Property, Leaseholds, Borrower shall not commi’ w.sts or desiroy, damage
or substantially change the Property or allow the Properiy to deferiorate, ressonsble wesr and fsur excepted. Lender may
inspect the property if the properly is vacani or sbandoned or the loan is in defaull. Lender may tale ssasonable action 1o
protect and preserve such vecant or abandoned property. If this Security Insirument is on a leasehold, bur.owvrer shall comply
with the provisions of the lease. 1f Borrower acquires lee title to the Property, the leasehold and fee title chall not be merged

unless Lender agrees lo the merger in writing.

6. Charges 1o Borrower and Protsction of Lender's Rights in the Property. Borrower shall pay 2!l governmentsl or
municipal charges, fines and impositions thal are not included in Parapraph 2. Borrower shall pay those obligations on time
diractly 1o the entity which is owed the payment. If failure to pay would adversely affect lLender's interest in the Property,
upon Lender's request Borrower shall promplly furnish to Lender roceipts evidencing thess payments.

i Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covensnts and agreements contsined in this Securily Instrument, or there is s legal procoeding that may signilicanily sifect
Lender’s rights in the Property {such as a proceoding in bankrupicy, for condemnation or to enlorce laws or regulefions), then
Lender may do and pay whstever is necessary to protect the value of the Properig and Lender’s rights in the Property,
including payment of {axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shul! become en additional debi of Borrower and be secured by
this Securily Instrument. These amounts shall bear interest jrom the date of disbursement, at the Note rate, and a1 the option

of Lendor, shall be immediately due snd payasble,

7. Condemnation. The proceeds of any award or claim for damages, direct or « quential, in o tion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assignod and
shell be paid to Lender to the extent of the full amount of the indebtedness thst remsins unpsid under the Note and this
Security Instrument. Lender shall apply such proceeds ta the rsduction of the indebled der the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragrsph 3, and then to prepsymeal of principsl.
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