* “wmsw UNOFFICJAL CORY, o

This instrument was prepared by:
9G15
20825 RICHART. J.. JAHNS. ...
{Name}
P33 W FULLERTON AVE
{Address)
CHICAGO, Il 60639

MORTGAGE

O~
- .
o~ THIS MORTGAGE is made this. . ...... d3TH . . ay of .., MARCH ,
3 19.90, between the Mortgagor, ~JUHN . LEE,, DIMORGED ANI, NQI SINCE  REMARRIERD. AND, |
™ FSTHER, XALLEVIR, . A WIDowW. .. ... .. Cherein “Borrower™), and the Mortgagee, .. ... .. ... .. ...,
o~ CRAGIN.EEDERAL BANK. FORSAVYINGS. . . .. ... ... . i e , & corporation organized and
) cxisting under the laws of . THE, UNITED STATES. OF AMERICA |, whose address is. .. ... .. .o o0l
5133 West Fullertan = Chicaaa b 80830, . L . . i (herein “Lender™).
WHEREAS, Rorrower is indebted to Lender in the principal sum of /T s e e BEVENTY THOUSAND,
ANDL NG/ 100, mm———— e Dotiars, which indehtedness is evidenced by Borrower's
note dated, MARGH 13, 1998 (herein “Note™), providing for monthly msmllmcnl\ nf prm(.opdl and
%) interest, with the balnce of the indebtedness, if not sooner paid, due and payable on. B RIL 01, 2020 |

To SEcurk to Lendd(r @) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wvith<interest thereon, advaneed in accordance herewith to protect the security of this
Mortgage, and the performanct of the covenants and agreements of Borrewer herein contained, and (b) the repayment
of any future advances, with int<iest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doeg he rch5 morlgige, gran and convey to Lender the following described property
tocated in the Countyof . ..., .. .00 oo oo \ State of lllinois:

FARCEL 1: LOT 19-51 CORBLIR’S CROSSING UNIT 3, HEING A
SUBDIVISION IN THE SOUTH 1.; OF SECTION 7, TOWHSHIF 41 NORTH,
RANGE ¢, EAST OF THE THIRD FRIZCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

AlLS0o
FARCEIL. 2: A NON-EXCILLUSIVE EASEMENT _FOR INGRESS AND EGRESS FOR
THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION RECORIED AS
DOCUMENT NUMBER 89 -185738.

FERMANENT INIEX & A0 ¢ /-8 -00s

9015} 827 .; » ‘ '. . . y N 'a}'.'.. o

vl " I e RPN N IR I P

\ e
<
{ *)
n
o)
19 4]
3
which has the address of . . ~< 8 BENT RIDGE LANE . . . , LLLELGIN ,
[Streat) [City)
JLLINOIG 60120 ... (hercin “Property Address™);

[State and Zip Code]

ToGETHER wilh all the improvements now or hereafter erected on the property, and ull casemeuts, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and walter stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the propurty covered by this Mortgage; and all of the foregoing, logether wilh said
property (or the Icasehold estale if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against alf claims and demands, subject to any declarations, casements ar restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM Covenants, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interesi

on any Future Advances secured by this Morigage.

2. Fonds for Taxes and Insurance. Subject l¢ applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin "Funds”) equal 1o one-twelfth of the yeasly taxes and nssessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for morigage insurance. il any, all as reasonabty estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimales thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u Federal or
state agency (including Lender if Lender is such an institution). l.ender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the fime of execution of this
Mortgage that interest an the Funds shall be paid (o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The I“unds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of #axcs, assessments, insurance premiums and ground rents, shall exceed the amount required to puy said taxes,
assessments, insurauce premiums and ground rents as they fall due. such excess shall be, at Borrower's option, cither
promptly repaid to gdorrower or credited to Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall/no’ be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall due,
Borrower shall pay to lesider any amount necessary 10 make up the deficiency within 30 days from the date notice is muiled
by Lender to Borrower/zolesting payment thercof.

Upon payment in full(of all sums secured by this Mortgage, Lender shafl promptly refund 1o Borrower any Funds
held by Lender. If under parasiaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immeciately prior to the sale of the Property or ils acquisition by Lender, any FFunds held by
Lender at the time of application 75« eredit agamst the sums secured by this Mortgage.

3. Application of Paymenis, Unlzss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof sl ail b="applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof. then to interest/payabic on the Notc, then to the principal of the Note, and then (o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over tuir Mortgage, and leasehold payments or ground reats, if any, in the manner
provided under paragraph 2 hereof or, if not paid.#i such manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Eense7all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Hurcower sng’. promptly furnish to Leader receipts cvideucing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so tong as Borrower shilil agree in writing to the payment of the obligation secured by
such lien in 3 manner acceptable to Lender, or shall in good Taith contest such lien by, or defend enforcement of such lien in,
legal proceedings which eperate to prevent the enforcement of the ien or forfeiture of the Property or any part thereof.

S. Harard Insurance. Bortower shall keep the impravemeris siow existing or hereafter erected on the Property insured
against loss hy fire, hazards included within the term “extended coverage™, and such other hazards as lLender may require
amd in such amounts and [or such periods as Lender may require; providsd. that Lender shall not require thut the amount of
such coverage cxceed that amount of coverage required 1o pay the sunis secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Boricwver subject to approval by lLender, provided,
that such approval shall not be unreasonably withheld. Ali premiums G insurscce policies shall be paid mn the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowe! mailing payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lenze Taad shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hou®the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal natices and all receipts of gaigd premiums. In the event of loss,
Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make [rocy of toss if not made promptly
by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applind to resjoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the seciniy of this Mortgage is
not thereby impaired. If such restoration or repair is not econamically feasible or if the securit of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with e uxzess, if any, paid
to Borrower. If the Property is abandoned by Horrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to seltle aclaim for insurarce venefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums scecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipanc the due date of the monthly instaltments referred 1o in paragraphs 1 and 2 hereof or change the amouni of
such installments. If under paragraph 18 hereof the Property is ncquired by lender, all right, title and interest of Horrower
in and to any insurance policies and in and to the proceeds thereof resulting fram damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Morigage is on a leaschold. If this Morigage is on a wveit in a
cendominium or a planned unit development, Borrawer shall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned uait development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were 4 part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not timited to. eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary o protect Lender's interest. including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property to makc repairs. If Lender required mortgage insurance as a
cond:tion of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Mk CH , 19,79 and is incorporated into and shall

This Rider is made this 4301 dayof . FOEECH 0 0 0 19,70
be deecmed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the V'Security Instru-

ment™’) of the same date given by the undersigned (the ““Borrower’ ) 1o secure Borrower’s Noteto ... oo o,

.. CRAGIN FEDERAL BANK FQOR SAVINGS
(the “Lender’’) of the same date (the **Note™) and covering the property described in the Sccurity Instrumenst and
located at .7 visf, PN I 0GE LA LLGIN . LLLINULES AQ1E0

Properiy Address

Modificativas In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covinamt and agree as follows:
A. INTEREST KAWE AND MONTHLY PAYMENT CHANGES

The Note has an"&itial Interest Rate’ offf . 992 9%, The Note interest rate may be increased or deereased on the
1. day of the wontiSeginning on L GIWL L 0% Lo 0L, L 19..91. and on that day of ithe month every

N
.13, . months thereaftes
Changes in the intcrest vate’are governed by changes in an interest rate index cilled the **Index™. The Index is the:

[Check one box o indicate Index.)
(1) {i* “Contract Interest Rare, Purchase of Previously Occupied Homes, National Average for all Major

{Check one box to indicate whether theee 1s any mexnsts it on chenges in the uerest rate on eacht Chanpe Date; o no bax o checked there will
be no maxirum lirue on changes. |

(1) . There is no maximum limit on changes in the interest rate at any Change Date.
(2) X% The interest rate cantiot be changed ¢ y-more than .. 71 . percentage points at any Change Date.

1¥ the interest rate changes, the imount of Borrowers mmonthly pavments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen(s. Decreases in the interest rate will result in lower payments,

B. LOAN CHARGES
It could be that the {oan secured by the Seeurity Instrum e is subject 1o a law which sets maximum foan charges

and that Taw is interpreted so that the interest or other loan clarges collected or 1o be collected in connection with the
loan would exceed permitted limits. 1f this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmit; and (B} any swos abicady collected from Borrower which exceed-
ed permitted timits will be refunded to Borrower. Lender may choos= 1o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines thar all or any part of the sums sceured by this SeCurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a-netice identifying that lien. Borrower
shatl promptly act with regard to that lien as provided in paragraph 4 of the Seexzivy Instrument or shall prompity
gecure an agreement in a farm satisfactory 1o Leader subordinating that lien to this Sequrity Iastrument.
D. TRANSFER OF THE PROPERTY

IFf thete is a transfer of the Property subject to paragraph 17 of the Sceurity Instrument, vender may require (1)
an increase in the current Note interest rate, oF {2) an increase in (or removal o) the limit o the awount of any one in-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, as @'ceadition of Lender’s

waiving the option to accelerate provided in paragraph 17,
By signing this, Borrower agrees to all of the above.

[ {Seal}
-—Borrower

. - . . . '}
- < é /;d‘»{.(—(.,(/.,(Scal)

~ Borrower

* If more tham one box it checked or if na box is checked, and lender and Rorrower do not otherwise agree in wriling, the first Index named witl apply.

ADJUSTABLE RATE LOAN RIDER—6/81-FNLME UNIFORM INSTRUMENT

442054  3AF Systermt and Forms
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LOAN # 1) Atis8 -2

ASSUMPTION RIDER TO MORTGAGE

DATED THE _141il DAY OF ikl ,19 %y BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

NN AL T - DTYORECET ANTC NOT GINCE REMARKTEIC ANTCLSTHE R Kb EESTE, 0 WD
Notwithétanding anything to the contrary contained in the mortgage to which this

Rider is altached, Lender and Borrower agree that the loan secured by the mortgage

shall be assumable by a Third Party, hereinafter referred to as the transleree, only

upon the expriss conditions as are hereinafter set torth.

1, Transferee ‘completes and submits to Lender a completed application for a
loan in the amount of the then outstanding principal batance and Transferee
qualifies for a loan/in the amount and otherwise complies wilh Lender's loan

criteria.

The Lender may in its ‘soic discretion assess to the Transferee a fee in the
amount of not more than-three percent (3%) of the outstanding principal
balance of the loan for and i consideration of allowing Transferee to assume

Borrowet’s loan.

Notwithstanding the foregoing, the Tiansieree and the property must quality
for a loan pursuant to Lender's stancard underwriling criteria before Lender
shall be obligated to permit assumption ofdhe above described loan.

All of the other terms of the above descrihed nite and mortgags: vall remain in
futt force and efiect.

The value of subject property must be at least as muciattime of assumption
as it was when loan was originally made. Such value 1s,19'be determined by
taking the lesser of the purchase price (if applicable) or apprasal value, The
appraised value shall be determined by Lender in its reasgnahile. judgement
and by an appraisal performed by an appraiser approved by Leaderin its sole
discrotion. © Lender, al its option, may require that the above imzntioned
appraisal be performed at Borrower's expense, irrespective of aiy other
charges assessed by Lender.

OAITNESS WHEREOF Borrovier has executed this Rider the 13TH day of
PR CH 19 w0

Pl /2 ...

JOHN L




