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State of Hinois MORTGAGE LI_B'I,:5989827-703

THIS MORTGAGE (*‘Sccurity Instrument’) is made on MARCH 30 . 19 90
The Martgagor is RANDY K. LOGSDON AND CARCLYN S. LOGSDON, HIS WIFE

+

whose address is RR I FOX 477B
2THENS, TIL 62613 , (“*‘Borrower’"). ‘Fhis Sccurily Instrument is given to

THE HUNTINGTON MORTCACE COMPANY, AN OHIOC CORPORATION

which s organized and existing uder the laws of THE STATE OF OHIO , and whose
address is 41 SOUTH HIGH ST//ZeT, COLUMBUS, OHIQO 43287
(**L.ender’’). Borrower owes |.ender the principal sum of

EIGHTY SEVEN THOUSAND ONE HUMDWED NINETY TWO AND 00/ 100wk sk ik ook i

Dollars (U.S. $ 87, 192, DD#*dddiks ). (fhis'debt is evidenced by Borrower's note dated the same date as this Security
Instrument {**Note"'), which provides for mowthly payments, with the full debt, it not paid earlier, due and payable on
APRIL 01, 2020 . This Scerdeisy Instrument sectires 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensione 2id modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this sccurity lnstrument; and (¢) the performance of Borrower’s covenams
and agreements under this Security Instrament and the Not<2 Hor this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in O00K
County, Hlinois

LOT 276 IN CRICKET HILL FIRST ADDITION, BEING A SJUPDIVISION OF PART OF THE NORTHWEST

16, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK QOUNTY,

S
S
1/4 OF SECTION 21, TOGETHER WITH PART OF THE SOUT /4 /2 OF THE SOUTHWEST 1/4 OF SECTION s-c%
ILLINOIS. g

901.0957

P.I.N. 31-21-107-012 VOL. 179

which has the address of 754 BRADLEY, [Sireet, Ciry),
Hlinois 60443 (71F Code], ("*Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ail casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred
1o in this Security Instrument as the “'Property.*’

BORROWER COVENANTS that Borrewer is lawulbly seised ot the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title 1o the Property against all claims and demands, subject 10 any encumbrances ol record.

1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly pavment, together
with the principal and interest as set Forth in the Nole and any late charges, an installment of any {a} taxes and special assessments
levied or to be levied against the Property, (b} leasehiold payments or ground rents on the Propeuy, amd f¢) premiums lor
insurance required by paragraph 4.
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Lach monthly installmZEoh ifenTef) &), GLind & Q1R g uab 4'“-. o « e amny ;lméums. s reasonably estimalted
by Tender, plos an amount sullicient to madntaie an additional balance of not more than one-sixth of the estimated mmounts.
The fult anpaal amount for cach trem shal! be accumulated by ender within a period ending one month before an item would
becotie dehmguent. L ender shatl hold the amounts collected in truse to pay items (@), (b), and (¢) betore they become delinguent.

Hatany rime the total of the payments held by tender for items (a), (b), and (©), together with the future monthly pavments
tor such itemns payabie 1o I ender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amouwnt
ob payments required to pay such itenes swhen due, and i payments on the Note are current, then Lender shall either retund
the excess over one-sisth o the estinuited pavments or credit the excess over one-sixih of the estimated payments to subseguent
pasments by Borrower, at the option ot Borrower, 1 the total of the pavirents made by Borrower for itemn (a), (), or (©)
is insufficient ta pay the item when due, then Borrower shall pay to @ ender any amount necessary to muke up the deficieney

on or belore the date the itenr becomes due.

As wsed in this Securiny Instrament, S Secretary ™ means the Secrctary of Housing and Urkan Development or his or her
desipnee. Mose Seaurity instruments insured by the Secretany are insured under programs which require advance paviment of
the entire mortgage insurance premium, 10 this Security Instrument is or was insured ander @ prograon which did non require
advance payment of the entite maortgage isarance premiom, then cach monthly payament shall alsoinclude cathier: () an instadlment
of the annual mortgage insurance premiam to be paid by Lender to the Seeretary, or (i) a monthly charge instead of a morigage
itsurance premiam if this Scecurity Instrument is held by the Secretary. Each monthly installment of the mongage insurance
premium shatl be it an amount sutficient 1o aecumatate the full annuad moregage insurance premvium with Lender one month
prior to the date the full aniual mortgage insurance preminm is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monthiy charge shall be in an amount equal to one-twellfth of one-hall percent ot the outstanding principal

balancee due on thed Note.

I Borrower teaddai to Lender the full pavment of atl sums secured by this Security Insirament, Bortower's aecount shall
be eredited with the oglance remaining for all instaflments for items (i), (h), and (¢} and any mortgage insurance premium
instadlonent that LenderdeGor become obligated to pay to the Secrctary, and fender shall promptly refund any excess funds
to Borrower, Tmumediaie!y pras to o foreclosure sale of the Property or ity acquisition by Lender, Borrower's account shadl
be credited with any balancd renaining for all installments Yor items (), (b), and ().

3. Application of Payments CA pavments ander paragraphs 1and 2 shadl be applicd by Lender as Follows:
Iirst, 1o the mortgage insurage>premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
mstead of the monthly mortgage insurazice premium, unless Borrawer paid the entire morigage insurance premiam when this

Security Instrument wias signed;
Second, to any taxes, special assesstadals, leasehold payments or ground rents, and fire, flood and othier hazard insurance
premiums, as required;

Third, to interest due under the Notg;

Fourth, 1o amortization of the principal of(ths Note,

Fifth, to kite charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrgwer shall insure all impravements on the Property, whether now in
existence or subsequently erected, against any hazards, casugities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintatned in the amoures and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerice or subsequently erected, against loss by floods to the extent
regnred by the Secretary, Al msurance shalt be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include oss payable cliueSs in favor of, and in & form acceptible 1o, Lender,

I the event of loss, Borrawer shall give Lender immediate notied by mait. Lender may make proot of foss it not made
promptty by Borrower. Each insurance company concerned is hereby autlhorsized and directed to make payment for such loss
divectly to Lender, instead of to Borrower and to Lender jointly. All or any pare of the insurance procecds may be applicd
by Lender, at its eption, either (a) 10 the reduction of the indebtedness under the Note and this Securiey Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepaysaent of principal, or th) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal sbhall not extend or postpone the due date
of the monthly payments which are referred toin Paragraph 2, or change the amount 4 sxch payments. Any excess insurance
proceeds over an amoant required to pay all outstiinding indebredness under the Notesand shis Security Instrument shall be
paid 1o the entty legally entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transfer of title to the Preperty that extinguishes the
indebtedness, all right, tde and interest of Borrower tn and to insurance policies in foree shadd pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wadte cridestroy, damage or
substantially chunge the Property or sllow the Property to deteriorate, reasonable wear and tear excepted ~Lender may inspect
the property if the property is vacant or abandoned or the loan is in detault. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of thw lease, 11 Borrower acquires tee title to the Property, the leascehold and fee titde shall noirbe merged unless

{.ender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lenders's Rights in the Property. Borrower shall pay all governmentat or municipal
charges, fines and impositions that are not included in Paragraph 2. Barrower shall pay these abligitions on time dirzctly 1o
the catity which is owed the payment. B faiture to pay would adversely affect Lendes's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receiprs evidencing these payments.

[f Borrower Fails 1o miake these pavments or the payments reguired by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounds disbursed by Lender under this Paragraph shall decome an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

aption of Lender, shall be immediately due and pavable.

7. Condemnation. The proceeds of any award or clitim for damages, direct or consequential, in connection with any
condemnation or ofher taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned
and shall be paid 1o 1 ender 10 the extent of the full amouat of the indebtedness that remains unpaid under the Note and this
Sccurity Insteument. 1 ender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secarity
Instrument, first 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to psepayment of principal.
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