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THIS MORTGAGE (“Security Instrument") is given on __March 2

1990, The mortgagor 1s Thomas C.Wollan and Anp Wollan., nis wife
("Borrower"”). This Security Inactrument is given to The First National
Sank gof Crhicago , which 1s a National Bank crganized and
existing under the laws of _the 1J.S,.A. whogse adidress

1e 1 virng Mationad Pilazs CLECIllinois 5068720 ("Lender™). Borrower owes
Lender the maximum principal sum of seventv-five Thousand & 08/100
Dollars (U.S. $70,000,00 3, or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith exscuted by Borrower ("Agreement"”), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid eariier, due
and payabl: on demand at any time after seven years from the date of this
Security Inscrument., The Lender will provide the Borrower with a final 17 00
payment notice at least 50 days before the final payment must be made. The
Agreement proviurs that loans may be made from time to time during the Draw
Period (as defiied in the Agreement). The Draw Period may be extended by
Lender in its so0lc¢ oiscretion, but in no event later than 20 yeare from the
date herecf. All {viure loans will have the same lien priority as the
original lcoan. Thia Security Instrument secures to Lender: (a) the repayment
of the debt evidenced 'y the Agreement, including all principal, interest,
and other charges as proviazd for in the Agreement, and all renewals,
extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragzcoh 6 of this Security Instrument to protect
the gsecurity of this Security Inctrument; and (c) the performance of
Borrower's covenants and agreewe:rs under this Security Instrument and the
Agreement and all renewals, externzicus and modifications thereof, all of the
foregoing not to exceerd twice the msximum principal sum stated above. For
this purpose, Borrower does herebhy gortgsge, grant and convey to Lender the
following described property located in _ Cook
County, Illinois:

Lo 1 (EXCEPT THE LAY 30 FELT THLRLGVY AND LOT 52 IN LNDIAKN HILL

RES TITLE GUARANTY ORDER # Q:'f/ CLO \3(

ESTATLES UNIT WUMBER 2, A SUBDIVISION OU _PART OF THE SQUTHEALT & OF

SECTION 29, TOWNSHIP U2 NORTH, RANGL 13, ZaST OF THE THIRD PRINCIPAL

MERLDIAN, IN COQK COUNTY, ILLINCIS.
PERMANENT TAX NUMBLR: 05-29-425-D01 & 06~

which has the address of 2333 [royuois Road
Wiimette Illineois 0081 {"Property Addtegs");

TOGETHER WITH all the improvements now or hereaftar eracted -» ~je
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oll and gas rights and profits, claims or demands with respe.t-%o
insurance, any and all awards made for the taking by eminent domain, wate:s
rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Securicy
Instrument. All of the foregeing 18 referred to in this Securlty Insctrument
&8 the "Proparty™.

BORROWER COVERANIS that Borrower ls lawfully geised of the esiate herebdy
conveyed and has the right teo mortgage, grant and convey the Property and
that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst
211 claims and demands, subject to any encumbrances of record.  There is a
prior mortgage frdﬁ Borrower to Loperty Federal ® _ dared __¢/18/77
and recorded as document number 24 (23838 & 2071843 Sy
% Savings and Loan Association of Chicago :
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1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied first to intereat, then to other charges, and then to principal.

3. Charges; Liens. EBorrower shall pay all taxes, assesaments,
charges, fines, and impositlons sttributable to the Property, and lessehold
pasyments or ground rents, if any. Upon Lender’s request, Borrower shall
promptly furnish to Lender all notices of amounta to be paid under this
paragraph, The Borrower shall make these paymenta directly, and upon
Lender's request, promptly furnish to.Lendar raceipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
asgessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in gooed faith and with
due diligeiice, conteat the valldity or amount of any such taxes or

Loy v8Sgessments, provided thatr (a) Borrowsr shall notify Lender in writing of the

% 'L; ‘dntention o7 Borrower to contest the same before any tax or assessment has

een’ increas:d by any interest, penalties or costs, (b) Borrower shall first

make all contescod payments, under protest if Borrower desires, unless such
contest shall szeoond the collection thereof, {c) neither the Property nor
any part thereof oc interest therein are at any time in any danger of being
sold, forfeited, loe. or interfered with, and (d) Borrower shall furnish such
security as may be resuired in the contest or as requested by Lender.

4, BEazard Inguraves ., Borrower shall keep the improvements now
existing or hereafter erected.on the Property insured against logs by fire,
hazards included within the cera "extended coverage" and any other hazards
for which Lender requires instrunce. This insurance shall be maintained in
the amounts and for the periodi .»«t Lender requires, The insurance carrier
providing the insurance shall becrosen by Borrower subject to Lender's
approval which shall mot be unreass;ably withheld.

All insurance pollicies and renew:z:la shall be acceptable to Lender and
gshall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lendei requires, Borrower shall promptly
gilve to Lender all recefipts of paid premiunis ind renewel notices. In the
event of loss, Borrower shall give prompt noticse to the insurance carrier and
Lender. Lender may make proof of loss if not adle promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of ‘he Property damaged,
if the restoration or repair {s economically feasible, l.)nder's security is
not lessened and Borrower is not in default under thia 3zcveity Instrument or
the Agreement. If the restoration or repair is not econcu celly feasible or
Lender*s security would be lessened, the insurance proceeds znall be applied
to the sums secured by this Security Instrument, whether or ~ot then due,
with any excess pald to Borrower. If Borrower abandons the Preoper:y, or does
not answer within 30 days a notice from Lender that the Iinsuranc=cirrier has
offered to settle a claim, then Lender may collect the insurance procseds.
Lender may use the proceeds to repair or restore the Property or to piy sums
secured by this Security Instrument, whether or not then due, The 30-duy
period will begin when the notice ig given.

I1f under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insursance policics and procecds resuliing from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Meintenance of Property; Leaseholds. Borrower
shall neot destroy, damage, aubstantialiy change the Property, allow the
Property to detericrate, or ¢commit waste. If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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to perform the ceovenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enfarce laws or regulations), then Lender may do and
pay for whatever is neceagary to protect the value of the Propercy and
Lender's rights in the Praperty. Lender’'s actions may include paying any
sums secured by a lian which has priority over this Security Instrument,
appearing in court, paylng reasonable attorneys' fees, and sntering on the
Property to make repaira. Although Lender may take action under this
paragraph, Lender does not have to 4o so.

Any amounta disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this 3ecurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with linterest, upon netice from Lender to Borrower reguesting
paynment.

7. inspection. Lender or itsa agent may make reassonable entries upon
and insprcctfons of the Property. Lender shall give Borrower notice at the
time of or rrior ta an inspection specifying reasonahle cauvaes for the
ingpection.

B. Conuezration. The proceeds of any saward or claim for damages,
direct or consequeua*ial, in connection with any condemnation or other raking
of any part of the P.uperty, or for conveyance in lieuv of condemnatiun, are
hereby assigned and 8/1»11 be paid to Lender.

In the event of a 1ora’l taking of the Praperty, the procaeds shall be
applied to the sums securcd bv this Security Instrument, whether or not then
due, with any excess paid to Borrower, In the event of a partial taking of
the Property, unleas Borrower.snd Lender otherwise agree in writing, the gums
securad by this Security Instriwirt shall be reduced by the amount of the
proceeds multiplied by the follovirg fraction: (a) the total amouvnt of the
sums secured immediately before thz Taking, divided by (b) the fair market
value ¢of the Property immediately before the taking. Any balance shall be
paid to Borrowver.

I1f the Property is sbsndoned by Beriwvar, or if, aftar notice by Lender
to Borrower that the condemncr offers to mole an award or settls & claim for
damages, Borrower fails to respond to Lender wituin 30 days aftear the date
the notice is given, Lender is authorized to culiect and apply the proceeds,
ar its option, either to restoration or repalr.2< the Property or t¢ the sums
secured by this Security Instrument, whether or not then due.

9. Berrower Kot Released; Forbearance 3y Lender 8>t a Walver.,
Extension of the time far payment or modification ef axoricizatlon of the sums
secured by thie Security Instrument granted by Lender to 457 successor in
interest of Borrowser shall not oparate to release the liabll!ty of the
original Borrower ar Borrover's successors in intereat. Lendsr shall not be
raquired to commence proceedings against any succeasor in intersst or refuse
to extend time for payment or otherwise modify amorctization of th. Lsums
gecured by this Security Instrument by reason of any demand made Yy che
original Borrower or Borrower's successors in interegt. A waiver ir ~ne or
more instances ¢f any of the terms, covenants, conditicns or provisiins
herevf, or of the Agreement, or any part thereof, shall apply to the
particular instance or inatancea and at the particular time or times only,
and no such walver shall he deemad a continuing waiver but all of the terms,
covenants, cocnditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unlses in writing sigred by Lender.

10. Succesasars and Assigns Bound; Joint and Saveral Liability:
Co-slgrers. The covenants and agreements of this Security Inatrument ahall
bind and benefit the successors and sssigne of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) 1s co-signing this Security Instrument. oily to
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mortgage, grant and corwey tEt Boxl'rowerl inlrere ;in:the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any
othar Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is
pubject to a law which sets maximum loan charges, and that law is finally
interprated so that the intereat or othar loan charges collected or to bhe
collected in connection with the loan exceed the permitted 1limita, then: (a)
any such loan charge shall be reduced by the amount necesgary to reduce the
charge to the permitted limit; and (b) any sums already collacted from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making s direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Agreement,

12, ’Twoticea. Any notice to Borrower provided for in this Security
Inatrument shall be given by delivering it or by mailing it by first class
maill unless prolicable law requires use of another method. The notice shall
be directed to rhe Property Address or any other address Borrovwer dealgnates
by notice to Jinrer. Any notice to Lender shall be given by first class mail
to Lender'a addri:ns stated herein or any other address Lender designates by
notice to Borrowe: . ‘ny notice provided for in this Security Inatrument
shall be deemed to Fave been given te Borrower or Lender when given as
provided in thia parszcaph.

13, Governing Law; Ssrorabilicy. This Security Instrument shall be
governed by federal law and ric law of Yllinois. In the event that any
provision or clause of this jecurity Instrument or the Agreement conflicts
with applicable law, sauch conr}ict shall not affect other provisions of this
Security Instrument or the Agreco:zut which can be given effect without the
conflicting provision. To this en< che provisions of this Security
Instrument and the Agreement are declared to be severable,

14, Assignment by Lender. Lender mav assign all or any portion of its
interest hereunder and its rights granted Yrerein ard in the Agreement to any

person, trust, finsncial institution or corporaticn as Lender may determine
and upon such assignmant, such assignee ghall chereupon succeed to all the
rights, interests, and options of Lender herefiL esund in the Agreement, and
Lender shall thereupoen have no further obligations or liabilities thereunder.

15. Transfer of the Proparty or a Beneficial Interrsst in Borrower; Due
on Sale. If all or any part of the Property or any ipv.erest in it is sold
or transferred (or if a bdeneficial interest in Borrowe! ‘s =sold or
transferred and Borrower is mot a natural person) withou. lender's prior
written consent, Lender may, at its option, reqguire immedi:ste payment in full
of all sums secured by this Security Inscrument. However, th{c option shall
not be exercimed by Lender if exercise is prohibited by federal ‘2w as of the
date of this Security Instrument,.

I{ Lender exercises this option, Lender shall give Borrower not’cz of
accelerstion. The notice shall provide a periocd c¢f not less than 30 iars
from the date the notice is delivered or mailed within which Borrower wos:
pay all aums secured by this Security Instrument. JIf Borrower falls to pay
these sums prior to tha expiration of thias period, Lender may Invoke any
remedies permitted by this Security Instrument or the Agsreement without
further nottca or Jdemand on Borrower.

16. Borravrr'n nght to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those tonditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration vccurred; (b) cures any defaulit of any
cther covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, inecluding, but nor limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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assure that the lien of this Security Inscrument, Lender's rights in the
Property and Barrower's obligation to pay the sums sacured by this Sacurity
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in defsult of any provisien
¢f any prior mortgags.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prier to acceleration under paragraph 15 unless appiicable
law provides otherwise). The motice shall specify: (a) the default; (b) the
action recaired to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (d) tha’ failure to cure the default on or before the date specified in
the notice miy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice gshall furrier inform Borrower of the right te reinstate after
acceleration and vh7 right to assert in the foreclosure proceeding the
nonexistence of a delault or any other defense of Borrower to acceleration
and foreclosure. 1If 'Ye default {8 not cured on ar bafore the date apecified
in the notice, Lender at its option may require immediate payment in full of
all sums secured by thia Sesurity Inatrument without further demand and may
foreclose thia Security Inatrizuant by judicial proceeding. Lender shall be
entitled to collect all experses incurred in legal proceedings pursuing the
remedies provided in this paragraph 18, ineluding, but not limited to,
reasonable attorneys' fees and uzetn of title evidence.

19. Lender in Poasession. Upou acceleration under paragraph 18 or
abandonment of the Property and at any <(iwe prior to the expiration of any
perliod of redemption following judicial sale, Lender (in person, by agent or
by Judicially appointed receiver) shall bz ntitled to enter upon, take
posnension of, and manage the Property ana %o _.collect the rents of the
Property including those past due. Any renuvy <ollected by Lender or the
receiver shall be applied first to payment of ras costs of management of the
Property and collection of rents, including, buC 1ot limited to, receiver's
fees, premiums on receiver’s bonds and reasonablc att~tneys‘’ feesz, and then
to the sums secured by this Security Instrument. Ncthing herein contained
shall be construed as constituting Lender a mortgagec 31 possession in the
absence of the taking of actual possession of the Property by Lender pursuant
to this Paragraph 19. In the exercise of the powers here’n granted Lender,
no liability shall be asserted or enforced against Lender, ui} such }iability
being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Securit)
Instrument, Lender shall release this Security Instrument.

21, Waiver of Homestead. JBorrower waivea all right of homestead
exemption in the Property.

22. Ro QOffaets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligarions contained therein.

23. Rlders to this Security Inatrument, If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporatsd intc and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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contained in this Security Instrument and in any rider(s) executed by

Borrover qand reeordcy wiz ic,
X

Thgras C. Wodl

Borrowvar

Ann Wollan Borrower

{Space Below This Line for Acknowledgment)

STATE OF ﬁ.nmors, Ciﬂﬁ/ County ss:

g
I, 8l g - Lud 7"(/6/ , & Notary Public in and for said
county and stace, do hereby certify that Thomas C. Welldan dnd

adon Wellan., his wife » personally known to me to be the

same perso.{s) whose name(s) is (are) subscribed to the foresoin% inscmment,

appeared v+fore me thie day in person, and acknowledged that e

signed and fclivered the said instrument as _ tlicil' free and volum:ary act,

for the uses ard purposes therein set forth, 7/
< ¢

en undgr oo hand and official seal, t / day of
jt}Liﬂ.{.ﬁ. ~ .19
My Commission expirss. 3/»S/4 % \/.é(/;” i J’f' -

Nbcary Public
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PAUL A LuitER :
Netary Pubnt, Sicie ot Winois t'
I My Commissian Expuws 2725793 4
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