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MORTGAGE

TRHIS MORTGAGE (“Security Instrument™)is givenon MAR. 21,
1990 . Themortgagoris FRANK MARQUIS AND VERA C MARQUIS , HIS WIFR

{"Borrower"). This Security Instrument is given 1o
ARLINGTON HEIOATS SAVINGS AS3IOCIATION, F.A. . which is organized and existing
under the laws of Tk UNITED STATES OF AMERICA , und whose address is
25 BAST CAMPBELL GTREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("*Lender™).
Borrower owes Lendgr the uvincipal sum of ONE HUNDRED FOURTEEN THOUSAND AND 00/100
Dollars(U.5. $ 114,000,00 }. This debt is evidenced by Borrower's nole
dated the samne date ss this Secvary Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earher, due and payable oi: APR. 1,2020 . This Security Instrument
secures 10 Lender: (a) the repsyment of the debt evidenced by the Note, with interest. and all renewals, exiensions and
modifications; {b) the payment of ail ot} er-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiance of HBorrower's covenants and agreemenis under this Security Instrument sand
the Note. For this purpose, Borrower does Yerchy morigage, grant and convey to Lender the following described property

focated in COOK County, Ilinois:

LOT 69 IN COUNTRY BROOK SUBDIVISIZY, BRING A SUBDIVISION (F PART OF THE
SOUTH WEST 1/4 OF SECTION 17 AND PAPL/OF THE SOUTH EAST 1/H OF SECTION
18, TOWNSHIP 41 NORTH, RANSE 9 EAST U’ THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 06-17-300-005-0000 ANO 136-17-300-D028.0000

which has the address of 1322 ASPEN COU!}E’ 3
reg

Niinois 60120 (“Property Address™;
{Zip Code]
TOGETHER W{TH all the improvements now or hereafter crected on the property, and all cosements, righss,

appurfenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter » part of the property. Al replacements and additions shall ajso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the ""Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, yrant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

THils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o conshilule 3 uniform security instrument covering real property.

ILLINOIS —singte  Family—FNMA/FHEMC UNIFOAM INSTRUMENT : Form 3014 12/83

Fowrn 1878 Te &ardnr Tt
Great Lakes Busineas Forme, nc.
Nutoray 1-800-853-0008 « &5 Mchget 1-800-358-2843
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insucance lerminates in gecordance with Borrower's and Lender’s written agreement or applicable law.

8. fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrawer notice as the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connzction with
uny condemnation ov other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby
assigred and shall be paid to Lender,

In the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal} be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers 10
make an award or sotite a claim for damages, Borrower fails to respend 10 Lender within 30 days after the date the notice is
given, Lender issathhrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the surhis secured bythis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of 19 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Mot 8 Walver. Extension of the time for payment or
modification of amortizatigh.of the sums secured by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall nov ojcate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/cdmmence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower ar Borrower'ssuccessors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be n waiver of ar preclude thelsxarolse of any right or remedy.

11. Successars and Assigns Bow.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefii they successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under the 12rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and (<) 4grees that Lender and any other Borrower may agree to extend,
modily, forbear ar make any sccommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security fnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or 1o be collected in
connection with the loan exceed the permitted limits, then: (&) <ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted Jimit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chonsc o make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expivanon of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabl according to its terms, Lender, at its option,
may requite immediate payment in full of a}l sums secured by this Security nsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the s(epr specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen?’shai’be given by delivering it or by
matling it by first class mail unless applicable law requires use of anather method. The vatice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any novicr 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
i this paragraph.

15. Governing Law: Severabllity, This Security Insirumeit shall be governed by federal luwand the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nttrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinat or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i is soid or teansferred {or i o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lunder's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securny Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of rot fess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedhes permitted by this Security [nstrument without further aotice or demand on Borrower.

18. Borruwer's Right to Reinstate, 17 Borrower meets cerlain conditions, Borrower shal have the right 1o have
enforcement of this Security Instrament discontinued at any time prior (o the carlier of: (x) 3 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Secwity Instrament, including, but not limited 10, reusonable attarneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Iastrument, Lendec's rights in the Property and Borrower’s
obligation (o pay the sums secured by this Security Insirument shall cantinue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragiaphs 13 or (7.
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ADJUSTABLE RATE RIDER

{Cost of Funds Index—Raute Caps—Fixed Rate Conversion Option)

THIS ADUSTABLE RATE RIDER s made this 21at day of MAR. .19 90
.lnd is incorporated inte and shadl be deemed to amend and supplement the Mortgage. Deed of Trusl or SLLUI’!I)
Deed tthe "Security Instrument™) of the same date given by the undersigned (the "Borrower™} to secure Bor-
rower’s Adjustable Rate Note (the “Note™ ) to
ARLINGTON HEIGHTS SAVINGS ASSOCIATION, F.A.
tthe ““l.ender’) of the same date and covering the property described in the Security Instrument and located at:

1322 ASPEN COURT, ELGIN, IL 60120
{Property Adidresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPITIOY AT COVENANTS, In addition 10 the covenants and agreements made in the Security Instrement,
Borrower and Lervder further covenant and agree as tollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of 9.000 %. The Note provides for changes in the
adjustable interest rute-ari the monthly payments. as tollows:

4. ADJUSTABLE INTEREGSTRATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rai= ! viil pay may change on the first day of APR, .19 95
and on that day every t2 T._month thereafter. Each date nn which my adjustable rale could changc is
called a ‘'Change Date.*’

{B) The index

Beginning with the first Change Dateany adjustable interest rate will be based on an [ndex. The “index” is
the monthly weighted average cost of saviogs. Borrowings and advances of members of the Federal Home Loan
Bank of San Francisco (the *"Bank '), as made ivailable by the Bunk. The most recent Index figure available as of
the date 45 days before ecach Change Date is calles the "Current Index. ™

If the Index is no longer available, the Note Holder will choese a new index that is based upon comparable
intormation. The Note Holder will give me notice orints choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ceicuinte my new interest rate by adding

TWO AND 75/100 percentage points ( Y - %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eigatt of anc percentage point (0.125%). Subject to the
limits stated in Section 4({D) below, this rounded amount will be my now interest rate unti the next Change Date.

The Nate Holder will then determine the kmount of the moathly pavment that would be sufficient to repay
the unpaid principal I am expected to owe at the Change Date in full va the Maturity Date at my new interest rate
in substantially equal payments. The resuait of this calculation will be thewwew amount of my monthly payment.

(I} Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Date will no{ e greater than 11.000 %
or less than 8.000 % . Thereafier, my adjustable interest rate will never % increased or decreased on any
single Change Date by more than 2.000 percentage point(s) ( 2.000 %) from the
rate of interest 1 have been paying for the preceding 12 months. My intcrest rate will never be greater

than 14,000 %, which is called the ‘"Maximum Rate."’
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amovarof my new monthly
payment beginning on the fivst moathly payment dute after the Change Date until the amowzt of my monthly
paymeni changes apain.

(I} Notice of Changes

The Note tHolbder will deliver or muil 1o me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will inciude information
required by law 1o be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. FIXED INTEREST RATE OPTHON
The Note provides for the Borrower's option to convert {rom an adjustable interest rate with intcrest mte

Ilmlls 1o o fixed interest rate, as follows:
. FIXED INTEREST RATE CONVERSION OFTION

{A) Option te Convert to Fixed Rate

i huve a Conversion Option that | cun excercise unless i am in detault or this Section 5(A) will not permilt me
to do so. The Conversion Option™ is my option o convert the interest rale 1 am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated urder Section S(B) below.

The canversion can ontly tuke place on a daters) specificd by the Note Holder during the period beginning on
the FIRST Change Date and ending on the THIRDp Change Date. Euch date on which my
adjustable interest rate can convert 1o the new fixed rate is called the ‘*Conversion Date.”’

MULTISTATE CONVERTIBLE ADJUSTADLE RATE RIDER—Single Family—Cost of Funds Index—Fannie Mas UnHorm instrument  Form 3124 1789
Form 4730 (80021 (GLBF Bt ATt v {page 1 of 2 pages)
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