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THIS MORTGAGE (“Security Instrument”)is givenon MAR. 30, TRE LT BTTORNER ' —_
1990 . Themeltyagoris ANNE M PILIPPINI ,DIV & NOT REMARRIED
(**Borrower"). This Security fnstrument is given to
ARLINGTON HEIZHTS SAVINGS ASSOCIATIOR, F.A. . which is organized arid cxisting
under the lawsof TAE INITED STATES OF AMERICA . and whose address is
25 EAST CAMPBELL STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 (“Lender™).
Borrower owes Lender the principal sum of EIGHTEEN THOUSAND AND 007100
Doflars (U.S.$18,000.00 }. This debt is evidenced by Borrower's note
dited the same date as tais Secriet’y Instrument (“Note™'), which provides for monthly payments, with the full debt. if not

paid curlier, due and payable or_4pPR, 11,2020 . This Secunzy instrument
secures lo Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all at’icisums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does lerety mortguge, grant and convey to Lender the following described property

located in COOK County, IHlinois:
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which has the address of 1470 JEFFERSCN STREET #iQl DES PLAINFCS
[Streat} ny)

Hlinois 60016 ("Property Address');
1Dp Covel

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all ensements, rights,
appurienances, rents, royalties, minceral, oil and gas rights and profits, water rights and stock and all fixtures now or

' hereslter a paet of the property. All replacements and additions shill nlso be covered by this Security Instrument. All of the
-« foregomg is referred 1o this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Trus SECURITY INSTRUMENT combines uniform covennnls for national use and not-uniform covenants with
limited vanations by junisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83

To Regraer T.al
Form 1678 Grest Lakas Bugingss Forma, inc.
Natoraly 2-900-B53-0R08 » 1» Mchysy 1-900-300-2943
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If Lender required mortgage insurance &8s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited to mamtain the imsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secared by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers ta
make an award or wtle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautborized to collect and upply the proceeds, at its option, either to resioration or repair of the Property or
to the sums sccured bythis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of iz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Piot Arleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn s f the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not cperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amarticution of the sums secured by this Security Insirument by reason of any dentand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exiriise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrumeni only 10 morigage, grant und convey
that Borrower's interest in the Property under the 12rnys of this Security Instruoment; (b) is not personally obliguted to pay
the sums secured by this Security Instrument: and () arrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum joan
charges, and that law is finally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted timits, then- (2 <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by any sur:s already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
uncer the Naote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security invorement and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shull take the s(epr soccified in the second paragraph of
parngraph 17,

14. Notices. Any natice to Borrower provided for in this Security Instrument’shiail‘ne given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naiie: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrumeni shall be governed by federal lvw and the law of the
jurisdiction in which the Praperty is located. In the event thut any provision or clause of this Security «nstrumem or the
Note conflicts with applicuble lnw, such conflict shalt not affect other provisions of this Security Instruinzanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instounent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender's prior written consent, Lender may, i its option, require immediate payment in full of all sums
secured by this Security Instrmment. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Batrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumhent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowaer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenanis or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable nttorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
gbligntion to pay the sums secured by this Security Insirument shall continue unchenged. Upon reinstalement by
Borrower, this Security Instrument and the ohligatians secured heraby shall remain fully effective as if no acceleration had
vccurred. Hlowever, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.

BLIUSTO6
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ADJUSTABLE RATE RIDER
(11th District Cost of Funds Index — Rate Caps)

___THIS ADJUSTABLE RATE RIDER is made this 30th day of MAR. , 1990

and is incorporated into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or Security
Deed (the *Security Instrument™) of the same date given by the undersigned {the “Borrower™) to securc Borrower’s
Adjustable Rate Note (the "Note™) to

ARLINGTON HEIGHTS SAVINCS ASSOCIATICN, F.A.

{the "“Lender') of the same date and covering the property described in the Security Instrument and located at:

1470 JEFFERSON STREET #404, DES PLAINES, IL 60016
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE S8ORROWER'S INTERESY RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADpDIIGN L CovenanTs. In addition to the covenants and agreements made in the Security Instrument,
Borrower and iender lurther covenant and agree as follows:

A, INTERES Y ATE AND MONTHLY PAYMENT CHANGES
The Note prosdss for an initial interest rate of 9,875 %. The Note provides for changes in the
interest rate and the morthly payments, as follows:

4. INTEREST RATE A’WF) MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay m:y.change on the first day of APR, .19 95 , and on that
day every tztrimonth thereafter. Each date on which my interest rate could change is called a
“Change Date.”’

{(B) The Index

Beginning with the flirst Change Date, rayinterest rate will be based on an index. The "Index” is the monthly
weighted average cost of savings, borrowings nd advances of members of the Federal Home Loan Bank of San
Francisco (the “Bank"), as made available by 'he Bank. The most recent Index figure available as of the date 45
dayvs before each Change Date is called the Curr:nt index.”

If the Index is no longer available, the Note hulien will choose a new index that is based upon comparable
infermation. The Note Holder will give me notice of ttaz choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 50/100
percentage points ( 2.50 %) 1o the Current Zadex. The Note Holder will then round the resuli
of this addition to the nearest one-eighth of one percentage point (0.425%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate untl the ‘next Change Date.
The Note Holder will then determine the amount of the monthly payinint thal wouid be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full onthe/vazturity date a1 my new interest rate
in subsiantially equal payments. The result of this caleulation will be the ned-amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay nt the first Change Date will not be gresier than 11.875 %
or less than 8.000 %. Therealter, my interest rate will never be increased or ducresge< on any single Change
Date by more than 2.000 percentage point(s)y ( 2,000% %) from Fie fute of interest I have
been paying for the preceding 12 months, My intercst rate will never be greater tar. 14,000 %.

{E) Fifective Date of Changes A

My new interest rate will become effective on each Change Date. | will pay the amount oSmy new monthly 5
payment heginning on the first monthly payment date after the Change Date until the amount of my monthly b

paymeni changes again.

N
’ )
{F} Notice of Changes e
The Nowe Hotder wilt deliver or mail 10 me a notice of any changes in my interest rate and the amount of my g

munthly payment before the effective date of any change. The naotice will include information required by law to be
given me and also the title and telephone number of a persan who will answer any question I may have regarding
the notice.

B. FRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenanli |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower, [f all or any part of the Property or any interest
in 1t is sold or transferred {or if’ @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseni, Lender may, at i1s option, require immediate payment in full of all

MULTISTATE ADJUSTABLE RATE RIDER— COF INDEX — Single Family — Fannis Mas/Freddie Mac Unitorm instrument Form 3120 7/88
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THIS CONDOMINIUM RIDER is made this ~ 30TH dayof MARCH , 19 90 ,
and is incorporaled info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the ' Borrower") 10 secure Borrower’s Note to

ARLINGTON HETGHTS SAVINGS ASSOCIATION, F.A. (the “"'Lender')
of the same date and covering the Property described in the Security Instrument and located at:
1470 JEFFERSON STREET #404, DES PLAINES, ILLINOLIS 60016
{Property Address)

The Property includes a unit in, together with an undivided interest in the comman elements of, a condominium project

known as:
JEFFERSON SQUARE CONDOMINIUM
{Name of Condominium Project]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for ihe benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condomintum Obligations. Borrower shall perform ali of Borrower’s obligations under the Condominium
Proiect’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Coridotiinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal)
promptly pay, wher. due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazacd Zacurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blank=t’ ralicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amorius, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extendedi coverage,” then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installmeris for hazard insurance on the Property; and
(ii} Borrower’s okigation under Uniform Covenant $ to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that faerequired coverage is provided by the Owners Association policy.

Borrower shail give Lender prainyi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of harard! insurance proceeds in lieu of restoration or repair following s loss (o the
Property, whether to the unit ar to commun clements, any proceeds payable to Borrower are hereby assigned and shall be
paid ta Lender for application (o the sums secu/ed by the Security Instrument, with any excess paid to Borrower.

C. Public Ligbitity Insurance, Borrowcr snall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance peiiry acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all 4r aiy part of the Property, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Initrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, cxcer« s?ter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomiravin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casu»lty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docurents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of el (-iv anagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabiltt y insurance coverage maintained by

the Owners Association unacceptable to Lender.

¥, Remedies. If Borrower does not pay condominium dues and assessments when Jue, th=n Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriowe) secured by the Security
Instrurnent. Unless Borrower and Lender agree to other terins of payment, these amounts shall bozr iliterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowr.r requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomininy Rider.

PERMANENT TAX NUMBERS 09-17-410-001-0000
09-17-410-003-0000 -
-2 ‘__7"” N
09-17-410-005-0000 T ton DT 3
09-17-410-006-0000 ﬁ/ﬁm M. FI'LIPZP'th 7
09-17-410-002 -0000

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12)53

Form 1823 w708}

Y2T0ST086




UNOFFICIAL COPY

Parcel 1 ' ,
TRIT 3 in the Jefferson Square Condominium, as delineated on a survey of the
foliowing described real estate:

Lot 12, except that part taken for street and all of Llots i3 and 14 in Block 2 in
the Heart of Des Plaines, a subdivision of part of Section 17, Township 41 North,
Range 12, East of the Third Principal Meridian, acoording to the plat thereof
recordad in Book 5 of Plats, Page 37, in Cook County, Illinois

Also -

Lots 56, 57;-and 58, except that part taken for street, in the subdivision of
arigiial Lots 11 to 30, inclusive, in original Town of Rand, being a .
subdivision of parts of Sections 16, 17, 20 and 21 in Township 41 North, Range

12, Basc i the Third Principal Meridian, in Cock County, Illinois. khich survey
is attache! 7z Exhibit "A" to the Declaration of Condominium Ownership made by
First Naticial’ Raxnk of Des Plaines, as Trustee under Trust Agreement dated
February 17, 1862 and known as Trust Nurber 20132013 recordad in the Office of the
Recorder of Deeds’ ir Cook Coutty, Iilinois on Noverber 17, 1989 as Document Number
89599394, together with a percentage of the comon elaments appurtenant to said
wnit as set forth i said Declaration;. as amanded from time to time, which
percentage shall autamaically change in accordance with amerdments to said
Declaration as same are viled of record, pursuant to said Declaration and
together with additional comrn vlements as such amendments to said Declaration
are filed of record in the perentages set forth in such amendments to said
Declaration, which percentages sna’l automatically be deemed to be conveyed
e€ffective on the recording of such(anaved Declaration as though conveyed
theraby.

Parcel 11
The exclisive right of use of limited comun ei=ments known as garage space G10
and Storage space S34

pLIOSTO6

Mortgagor also hereby grants to the mortgagee, its zuclessors and assigns, as
rights and easements appurtenant to the above described raal estate, the
rights and easements for the benefit of said property set forin in the
Declaration of Condominium, aforesaid.

This Mortgage” is subject to all rights, easaments, covenants, cormitions,
restrictions: and reservations corntained in said Declaration the same s, though
the provisions of said Declaration were recited and stipulated at leaxcth
herein.

Permanent Index Mumbers: (9-17-410-001-0000, (9-17-410-002-0000, 09-17-210-005-0000,
09-17-410-005-0000, 09~17-410-006-000
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