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LOT 580 IN ELK GROVE VILLAGE, SECTION 1, SOUTH, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 28, TOWNSHIP 41 NGRTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS ON APRIL 24, 1957, AS DOCUMENT NUMBER 16886255
AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES ON APRIL 24, 1957 AS
DOCUMENT NUMBER LR-1734744 IN COOK COUNTY, ILLINOIS.

PERMANENT REAL ESTATE INDEX NUMBER: 08-28-215-034
which iareferred to hercin as the "Premises”, together with all improvements, buildings,

tenements, horeditaments, appurtenances, gas, oil, minerals, easements located in, on,
over or under ‘the-Premises, and all types and kinds of fixtures, including without
limitation, all of the'foregoing used to supply heat, gas, alr conditioning, water, light,
power, relrigeration or ventilation (whether single units or centrally controlled) and all
screens, window shades, storm doors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in‘the Premises or hereal ter erected, installed or placed
on or in the Premises. The foregoing itzms are and shall be deemed a part of the
Premises and a portion of the security for the Lisuilities.

The Note evidences a "revolving credit" ac-gefined in Illinois Revised Statutes
Chapter |7, Paragraph 6405, The lien of this Mortgage secures payment of any existing

indebtedness and future advances made pursuant to the Note,-to the same extent as if

such future advances were made on the date of the execution ot thiz-Mortgage, without

regard to whether or not there is any advance made at the time this Mortrege Is executed
and without regard to whether or not there is any indebtedness outstanding a' the time

any advance is made,

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premiscs, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,

and all deposits of money as advance rent or for security, under any and all present and
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future leases of the Premises, together thh the nght but not the obhgation, to collect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this Mortgage agrees, as a personal convenant applicable to Mortgagor
only, and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall occur, which under the terms
hereof shall give to Mortgagee the right to foreclose this Mortgage, Mortgagor may
ccllect, receive and enjoy such avails. |

“urther, Mortgagor does hereby expressty waive and release all rights and benefits
urder and by virtue of the Homestead Exemption Laws of the State of Illinois,

Further Mortgagor covenants and agrees as follows:

t Mortgzgar shall (a) promptly repair, restore or rebuild any buildings or
improvements now or jiereafter on the Premises which may become damaged or be
destroyed; (b) keep the Premises in good condition and repair, without waste, and, except
for this Mortgage, free from any eniumbrances, security interests, liens, mechanics' liens
or claims for liem {c) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhikit satisfactory evidence of the discharge of

such lien or charge to Mortgagee; (d) complete ‘within a reasonable time any building or

buildings now or at any time in process of construction.upe:i the Premises; (e) comply with

all requirements of all laws or municipal ordirances with respzct to the Premises and the
use of the Premises; () make no material alterations in the Premises, except as required
by law or municipal ordinance, unless such alterations have been previvisly approved In
writing by Mortgagee; (g) refrain from impairing or diminishing the value of tne Premises,

2, Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessmnents, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid

receipts for such taxes, assessments and charges. To prevent Default hereunder

SOZISTO
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Mortgagor shall pay in full under protest, In the manner provided by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior to such tax, assessment

or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shail deliver to Mortgagee all

original leases of all or any portion of the Premises, together with assignments of such
lezses from Mortgagor to Mortgagee, which assignments shall be in form and substance
sansfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written
corsent, procure, permit or accept any prepayment, dischérge or compromise of any rent
or release ary tenant from any obligation, at any time while the indebtedness secured
he-=by remains unpsid,

4, Any award-of dainages resufting from condemanation proceedings, exercise of

the power of eminent domainy or the taking of the Premises for public use is hereby

transferred, assigned and shall e naid to Mortgagee; and such awards or any part thereof

mé&yv be applied by Mortgagee, after'the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals' fees to the reduction of the indebtedness secured
herzby and Morigagee is hereby authorized, on'tizhalf and in the name of Mortgagor, to
execute and deliver valid acquittances and to appeai from any such award,

5. No remedy or right of Mortgagee hereundcrshall be exclusive, Each right
or remedy of Mortgagee with respect to the Liabilities, this mcrtgage or the Premises
shz!l be in addition to every other remedy cr right now or hereatter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any reinedy or right
accruing on Default shall impair any such remedy or right, or shall be constrizd to be a
waver of any such Default, or acquiescence therein, or shall affect any subsequent
Deiault of the same or a different nature, Every such remedy or right may be exercised

coscurrently or independently, and when and as often as may be deemed expedient by

Mcrtgagee,

GUZUSTO6




UNOFFICIAL COPY,

6. Mertgagor shall keep the Premlses and all buildings and Improvements now
or hercalter situated on the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements
now or herealter situated on the Premises insured against loss or damage by flood, If the
Premises is located in a flood hazard zone. Each insurance policy shall be for an amount
suf ficient to pay in {ull the cost of replacing or repairing the buildings and improvements
an the Premises and, in no event less than the principal amount of the Note, Mortgagor
shall obtan liability insurance with respect to the Premises in an amount which is
acceptable to ‘Mortgagee. All policies shall be issued by companies satisfactory to
\lortgagee. Each insurance policy shall name Mortgagee as an "additional insured" and be
pavable, in case of loss of damage, to Mortgagee. Each insurance policy shall contain a
lender's loss payable clause or endorsement, in form and substance satisfactory to
Mortgagee, Mortgagor shall delivar all insurance policies, including additional and
renewal policies, to Mortgagee, In case-of insurance about to expire, Mortgagor shall
deliver tc Mortgagee renewal policies not less tnan ten days prior to the respective dates
of cxpiration. Each insurance policy shall not be-cancellable by the insurance company
without at least 30 days' prior written notice to Mortgagne.

7. Upon Default by Mortgager hereunder, Mortgag=c may, but need not, make
any payment or perform any act required of Mortgagor hereunde: in sy form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, malc full or partial
pavinents of principal or interest on any encumbrances, liens or secuiity interests
alfecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereof, or redeem from any tax sale or forfeiture

affecting the Premises or contest any tax or assessrnent. All moneys paid for any of the

purposes herein authorized and all expenses paid or incurred in connection therewith,

including attorneys' and paralegals' fees, and any other funds advanced by Mortgagee to

-6-

SOZUS T8




UNOFFICIAL COPY

protect the Premises or the lien hereo!, fus Geashnaliie Ebmpknsdtion to Mortgagee for
each matter concerning which action herein authorized may be taken, shail be so much
additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equivalent to the post
maturity rate set forth in the Note, Inaction of Mortgagee shall never be considered as a
waiver of any right accruing to Mortgagee on account of any Default hereunder on the
part of Mortgagor,

£, [f Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assesuments, charges, liens, security interests or encumbrances, Mortgagee may do
so according 'o’any bill, statement or estimate received from the appropriate party
claiming such fundswithout inquiry into the accuracy or validity of such bill, statement or
estimate or into the validity of the lien, encumbrance, security interest, tax, assessment,
sale, forfeiture, tax lien or titiz or claim thereof,

9. Upon Default, at the'voie option of Mortgagee, the Note and/or any other
Liabilities shall become itnmediately due-ard payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals fees and expenses incurred in connection
with this Mortgage and all expenses incurred in th<-enforcement of Mortgagee's rights In
the Pramises and other costs incurred in connection wiith the disposition of the Premises.
The term "Defaul " when used in this Mortgage, has the samz meaning as defined in the

Note and includes the failure of the Mortgagor to completely cure anyCause for Default

and to deliver to the Mortgagee written notice of the complete cure of the Cause for

Default within ten (10) days alter the Mortgagee mails written notice to the Mortgagor
that a Cause for Default has occurred and is existing. Default under the Note shall be
Default under this Mortgage. The term "Cause for Default" as used in this paragraph
means any one or more of the events, conditions or acts delined as a "Cause for Default"
in the Note, induding but not limited to the failure of Mortgagor to pay the Note or

Liabilities in accordance with their terms,

<02USTO6
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10.  Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thercof, or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds title to the Premises, shall be made without the prior
written consent of Mortgagee,

l{. "Liabilities" means any and all liahilities, obligations and indebtedness of
\lortgagss or any other maker of the Note to Mortgagee for payment of any and all
am ounts dua’rinder the Note or this Mortgage, whether heretofore, now owing or hereaf ter

arising or owing, <ue or payable, howsoever created, arising or evidenced hereunder or

under the Note, whcther direct or indirect, absolute or contingent, primary or secondary,
|

joint or several, whether existing or arising, together with attorneys' and paralegals' fees
relating to the Mortgagee's rights. remedies and security interests hereunder, induding
advising the Mortgagee or drafting any documents for the Mortgagee at any time.
Notwithstanding the foregoing or any pruvisions of the Note, the Liabilities secured by
this Mortgage shall not exceed the principal armount of the Note, plus interest thereon,
and any disburserents made for the payment of tzxes, special assessments, or insurance
on the property subject to this Mortgage, with interest'nn such disbursements, and if
permitted by law, disbursements made by Mortgagee which ari-avthorized hereunder and
attorneys’ fees, casts and expenses relating to the enforcement or attempted enforcement
of the Note and this Mortgage, plus interest as provided herein,

12, When the indebtedness secured hereby shall become due wheiher by ac-
celeration or otherwise, Mortgagee shall have the right to foreclose the lien of this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of {nreciosure all expenditures and

expenses which may be paid or incurred by or on behaif of Mortgagee for attorneys' and

paralcgals' fees, appraisers' fees, outleys for documentary and expert evidence, steno-

2020STO6
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graphers' charges, publication costs and costs of procuring all abstracts of title, title
searches and examinations, title insurance policies, Torrens certificates, tax and lien
searches, and similar data and assurances with respect to title as Mortgagee may deem to
be reasonably necessary either to prosecute the foreclosure suit or to evidence to bidders
at any foreclosure sale, All of the foregoing items, which may be expended after entry of
the foreclosure judgment, may be estimated by Mortgagee, All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgagee shall become additionai
indebteaness secured hereby and shall be immediately due and payable, with interest
thereon at a'rate equivalent to the post maturity interest rate set forthin the Note, This
paragraph shall aleo mpply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mortgagee in connection with (a) any proceeding, including without
limitation, probate and banksuptcy proceedings, to which Mortgagee shail be a party,
either as plaintiff, claimant or drlendant, by reason of this Mortgage or any indebtedness
secured hereby; or (b) any preparafion for the commencement of any suit for the
foreclosure of this Mortgage after accrual ‘of the right to foreclose whether or not
actually commenced or preparation for the commencement of any suit to collect upon or

enforce the provisions of the Note or any instrumeni-which secures the Note after

Default, whether or not actually commenced; or (c) any prégatation for the defense of any

threatened suit or proceeding which might affect the Premiscs or the security hereof,
whether or not actually commenced.

13, The proceeds cf any foreclosure sale shall be distributed ard unplied in the
following order of priority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the
Note, with interest thereon as herein provided; third, all principal and interest remaining

unpaid on the Note and the Liabilities (first to interest and then to prindpal); fourth, any

-9-
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surplus to Mortgagor or Mortgagor's heirs, Iegai representataves, SUCCESsSOrs Or assigns, as
their rights may appear.

t4.  Upon, or at any time after the filing of a complaint to foreclose this
Mortgage, the court in which such suit is filed may appoint a recelver of the Premises.
The receiver's appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagor at the time of application for
the receiver and without regard to the then value of the Premises or whether the
Pre-riises shall be then occupied as a homestead or not. Mortgagee may be appointed as
the receiversSuch receiver shall have power to collect the rents, issues and profits of the
Pre-nises during iz pendency of the foreclosure suit and, in case of a sale and a
deficiency, during thefull statutory period of redemption, if any, whether there be
recemption or not, as well 25 during any further times when Mortgagor, except for the
intervention of the receiver, ‘world be entitled to collect the rents, issues and profits.
Such receiver shall also have all othe powers which may be necessary or are usual for the
protection, possession, control, managemeiit 'and operation of the Premises. The court in
which the foreclosure suit is filed may from tizne to time authorize the recciver to apply
the net income in the receiver's hands in paymeniin whale or in part of the indebtedness
secured hereby, or secured by any judginent foreclosing tnis Mortgage, or any tax, speclal
assessment or other lien or encumbrance which may be or prcome superior to the lien
hereof or of the judgment, and the deficiency judgment against Mortgagor or any
guarantor of the Note in case of a foreciosure sale and deficiency,

5. No action for the enforcement of the lien or of any provision of this

Mortgage shall be subject to any defense which would not be good and available to the

party interposing the same in an action at law upon the Note,

-
»
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16,  Mortgagee shall have the right to inspect the Premises at all reasonable
times and access thereto shall be permitted for that purpose.

17.  Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage,

18, This Mortgage and ail prcvisions hereof, shal! extend to and be binding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor. The word
"Mortgagos" when used herein shall also include all persons or partles liable for the

" payment ol the indebtedness secured hereby or any part thereof, whether or not such
persons or parties/siall have executed the Note or this Mortgage, Each Mortgagor shall
be jointly and severally shligated hereunder. The singular shall incude the plural, the
plural shall mean the singular-aid the use of any gender shall be applicable to ali genders,
The word "Mortgagee" includes (hz successors and assigns of Mortgagee,

19.  In the event the Mortgagor i< a land trustee, then this Mortgage i s executed
by the Mortgagor, not persanally, but as trustee in the exercise of the power and authority
conferred upon and vested init as the trustee, und insofar as the trustee is concerned, is
payable only out of the trust estate which in pari ts szcuring the payment hereof, and
through enforcement of the provisions of the Note and any ather collateral or guaranty
from time to tiine securing payment hereof; no personal liabiliiy shall be asserted or be

enforceable against the Mortgagor, as trustee, because or In respect a1 this Mortgage or

the making, issue or transfer thercof, all such personal liability of the trustee, if any,

-
»

being expressly waived in any manner,

20,  This Mortgage has been made, executed and delivered to Mortgagee in

202 )5T#

£LK GRCYE_YILLAGE , llinois, and shall be construed in accordance with the laws of the State
of lllinois, Wherever possible, ecach provision of this Mortgage shall be interpreted in such
manner as to be elffective and valid under applicable law, If any provisions of this

Mortgage are prohibited by or determined to be invalid under applicable law, such

-11-
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provisions shall be ineffective to the extent of such prothihonszor Qwaﬁd‘uty, without

invalidating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth

A s

JEFFREY R. ST

above,

Not pcrsbnaliy, but as Trustee
under a Trust Agreement dated
y 19y and

known as Trust No,

2020STO6
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STATE OF ILLINOIS
COUNTY OF Ceooy

I, rf’_@@;r C. Stevens , @ Notary Public

in and for said County and State, do hereby certify that _ \ecFiicy Yarl va,,mcl

I personally known to me to be the same

personfs ), whose namels) 15 subscribed to the foregoing instrunent,

appearcd before me this day in person, and acknowledged that he _ signed and
delisered the said instrument as his/her free and voluntary act, for the uses and purposes
herein set forth,

Given under my-i20d and notarial seal this 1§ _ day of ﬁﬂcltz'ﬁflﬂ '

19 %9 .

“( A N (Y ', 7]
LPICTL T

NOTRRY PURLIG. STATE J LS 8
My Comrussian Expirns 0526003 s nad .
A

- Notary Pubiic

My Comimission Expires: (o /au L‘T 3




