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CMC NO. 0001078837
THIS MORTGAGE ("Security laatrumeat”) is givea on "9(7 Mersh 20 .19 po .
The Mortgegor i THOM A . OAViS ~ummacwind 2 bacheldr DEFT-G1 RECONDING: ' $15.25
THZR22  Ymew 1938 04,04/90 15.23.08
WP # B #-—PO-151745
COOR COUNTY RECORDEW

whose addreas v 2443 W. MOPFFAT, CHICAGD, ILLINOIS 00847 - :
i, ("Borrowee”"). This Security Instrument is given to

Croewn Mo tyage Co.

which is organized end existing undis the laws of the State of lllinels ' » and whose

sddress ia 8131 W, 88th 2 reat ‘
Osk Lawn, I1ilineis §0483 (“Lender"). Borrowse owss Lender the principal sum of

SIXTY ONE THOUBAND $I1X HUNL2LZP FIFTY & G0/100 #nenessstnsantatosaadissanoanne

Doifars (US. $ g9 sso.00 ). Tis debt is evidanced by Borrower's nole dated the pame date as this Securily
Instrument ("Note”), which provides for moniil; oeymenis, with the full debt, il not paid serlior, dus and paysble on
April 1, 2020 . This Seirclly lasirument escures 1o Lender: (a) the ropaymeni of the debi
evidenced by the Note, with interest, and l" renawale. o (ensions and modifications; (b) the paymeni of nl, other sums, with
intoreat, sdvsnced under paragraph & to protect tha iscurity ol ihis Securily Insirumeni; sod (o) the pariormasce of
Bosrower's covesants aod sgreemeonts under this Security lratrument and the Note, For this putpo- Borrowar does bereby

" morigsge, grant.end ocavey to Lender the following desoribm! proceely lotated in . iﬁ.

Co0K Cnunly, 3]

LOT 88 IN COLEMOUR'S BUBDIVISION OF BLUZA 4 IN JONNSTON'S SUBDIVISION
OF THE BAST 1/2 OF THE BOUTHRAST 1/4 OF UFCTION 38, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIAD PRINCIPAL MERID’an, IN COOK COUNTY, ILLINCIS. WPJ‘\

90151749

TAX 10 NO. 13-38-418~000-0000
TAX 1D NO.
TAX 1D NO.

which has the address of 2443 W, MOFFAT, CHICAGO o [Sirews, Thyl
Iiols 80847 [ZIP Cade) ("Property Addeoss’); : -

TOGBTHER WITH sl the improvemeats sow or hersofter oersvted on the properiy, and all sasements, rights,
app\lrlonluul. rents, roysities, minersl, oil and gus righte and prolits, water rights and stosk and all fixturas now or heresfter
¢t of the property. All replacements and additions shall alsc be covered by ihis Security !mlrumnl Al of the lojoguing Is

rn[orud to in this Security lnstrument us the "Property.”

BORROWER COVENANTS that Bortowee is lawfully seised of the sslate hereby comveyed and has the right to
mortgage, grant and convey the Property and that the Property i» unencumbered, sucept {o¢ sacumbrances of record. Harrowsr
warrants asd will defend generally the title to the Propsriy sgainst all clsims and demands, subjeot to any encumbrances of

: y

1. Paymant of Principal, Intersst and Late Charge. Borrower shall pay when dus the principel of, md intersst on,
the debt evidenced by the Nole and lete charges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Other Chargen. Borrowsr shall include in esch monthly payment,
together with fhe principal and intersat ar set forth in the Note ind any lats charges, sa instaliment of any (a) taxse and |
special ssessuments lavied or (o be levied against the Propertly, (b) leasohold payments or ground rents on the Proparty, nnd
{o) premiume for insursnce required by psrcgraph 4.
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Each monthly install m‘ m-@tp‘ annual emounts, s reasonably
estimated by Lender, plus t at : ionaf finot _than ons-sixth of the estimated

smounts. The full annual emount for ssch item shall be sccumulsted by Lander within a period oadm} one month befors an
item would become delinquent. Lender shall hold the amounts collecied in trust tc pay items (a), (b), snd (c} befors they

become delingueat.

. L v
If st any time the tatal of the Eymll beld by Leoder for items {a), (b), and (), together with the fulurs monthly
paymentis for such items paysbie to prior 1o the dus dates of such items, excesds by more than one-sixth the estimated
amount of payments required to pay such items whea due, and if paymentis on the Note are currsat, then Lendor shall either
refand the excess over one-sixth of the estimated payments or credit the sxcess over one-sixth of the estimated payments to
subssquent payments by Borrower, st the option of Borrowsr. [f the total of the payments made by Borrower for item (a), (b),
or (c) is insufticlent to pay the item when dus, then Borrowsr shall psy io Lender any smount necwsmary to make up the
deficlency on or belors the date the item becomes dus.

As used in this Security Instrument, "Secretary” mesns the Secrelary of Housing and Urben Development or his or her
designes. Most Security Instruments insursd by the Secretary are insured under programs which require advance payment of -
the entire morigage insurance premium. If this Security Insirmment is or was insured under a pcogram which did not rc?uiro
sdvance payment of the entire mortigage nsurance premium, then each monthly payment shall siso include either: (i) an
instaliment of the annual mortigsge insurance premium to be paid by Lender to the Secretary, or {ii) a monthly charge instead
of a mort insurance premium if this Security Instrument is held by the Secretary. Each monthiy instalimeni of the
w premium shall de in ap amount sulficient to sccumulate the full wnnual insurance premium with
T one month price to the date the full annusl morigage insurance premium is dus (o the tary, or if this Security

lastrument is beld by the Secrotary, soch monthly charge shall be in an amount squul to ons-twelith of one-hall percent of the
_ ouistanding principr! baiance due on the Note,

1t Borrowsr tendrrs to Lender the full payment of all sume secursd by this Security Instrument, Borrowse's account shall
be credited with th br'snce remainiag for all instaliments for items (a), (b), and (c) and sny mosrtgage lasurance premium
instaliment that Lendi(s )an not bacows obligated to pay o the Secretiry, sad Leader shall mmpﬂmhnd any exosss funds
to Borrower. lmmadiatery’ pricr (o a fereclosure sale of the Property or its scquisition by Lender, wor's account shall be
oredited with any balanie e uining for all inataliments for items (a), (b), and (5).

3. Application of Paymunt., All payments under persgraphs 1 and 2 shall be spplied by Lender as follows:

Firet, to the mortgage insavisce premivm o be peid by Lander to the Secrefary or io the monthly charge by the
Secretary insteud of the monthly. .corigage inmirance premium, unlsss Borrower paid the antire mortgags insurance premium
when this Security Instrument was sigied

Second , to any taxss, special sssmrmts, leasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to imtersst due under tha Note;

Fourth, to amortization of the principal of tae Note;

FIIth to lato charges due under the Nots, .

4. Fire, Flood and Other Hazard Insurance, Eorrowar shall insure all improvements on the Property, whether now in
sxistenon or subsequently srecisd, against any buzards, carasitiws, and contingsncies, including fire, for which Lender requires
iggurance. This insursnce shall be maintained im the amoats and for the periods that Lender requires. Borrower shall also’
Boure oll improvements on the Properiy, whether now in existine or subsequently erscied, ageinst loms by [iocods 1o the extent
veuired by the Secretary. All insurance shall be carried with coripaaies spproved by Lender. The insurance policias and any
renswele 1 be held by Lender and she!! include loar payable cle7ar: in favor of, and in s form acceptable to, Lender.

In the event of loss, Borrower shall give Laader immediste noticr by mail. Lender may make proof of loss if not made
mplly by Borrower. Each insurance compeny conceraed is hersby avitt_rized snd directad to make payment for such loss

-dﬂﬂyhuﬂr.hﬂuﬂb&rnwudbl.-dw"uz Alluuyr;.?oiuniuuumfno-&myhonpptbd by

' I3@tier, st its option, either (a) to the reduction of the undor it's Ncte and this Security Instrument, first to any
uent amounts applisd in the order in Parsgraph 3. aad thea to prepayme.t o7 principal, or (b) to the restoration or repair
. damaged property. Any lication of the procewds (o the principal shii) =i extend or postpone the dua date of the
Roafhly payments which are re to in Paragraph 2, or chengs the amount of yrch peyments. Asy excoss insurance
cver sn amoun! required to pay all outstanding indebledness under the Nots s this Seourity J,l&*ﬂl stall be peid

ha entity legaliy entitled thereto. o

¥ [n tbe svent of foreclosurs of this Securily Instrument or other transfer of title to lhe F-qp-rm that extinguishes the
indebtedness, sll right, title snd interest of Borrower in and to insurance policies in foros shall Jmes to purchaser.

S. Presssvation and Mainienance of the 1y, Leasshsids. Borrower shall not commit “ants or destroy, damage
or substantially change the Properiy or aliow the iy to deteriorate, reasonsble wear and ’a’ excepted. Lender may
inspect the property if the pruperly i vacant or sbandoned or the loan is in default. Lender may tise reasonshle sction to
protect and preserve such vacant or abandoned property. [f thie Security Instrument is on & leusshold, 3 rower shall comply
with the provisiuna of the lease. |1 Borrower soquires fee title to the Property, the leasshold and fee tith: sasll not be merged
unless Lender agress to the merger in writing.

6. Charges to Borrower and Protection of Lendar’s Righis in the Property. Borrower shall pay ail governmental or
municipal charges, finee and impositions that are motl included in Paragraph 2. Borrower shall pay these oblipriions on time
directly to the entity which is owed the payment. [f failurs to pay wouid sdversely sffect Lender’'s interest in the Property,

wpos Lander’s request Borrower shall gromptly fernish to Lender receipts svideacing thess psyments.

H Borrower fails to make thess peyments or the payments required by Paragruph 2, or fails to perform any other
covensnts and sgreements contained in this Security [astrument, or there is & lsgul procesding thst may significantly affect
Lander's rights in the Property (such as a procesding ia bankrupicy, for condemnation or lo enforce laws or regulations), then
Londer may do snd pey whatever is necassary to protect the value of the Propﬂg and Lender's rights in the Properiy,
including paymeat of tazes, hazard insurence aed other itsms montioned in Paragreph 2.

Any amounis disbursed by Lender under this Paragraph shali become an sdditional debt of Borrowsr and be sscured by
this Security Instrument. Theso amounts shall bear interest from the date of disburssment, at the Note rats, and at the option

of Lender, shall be immediately due and payabie.

7. Condemnation., The procesds of any award or claim for dameges, direct or conssquential, in sonnection with any
condemnation or other taking of any part of the Property, or for conveyance In placs of condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amoust of the indebtiodness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procesds to the reduction of the indebledness under the Noie and this Security

Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepeyment of principal.
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Any spplication of the procedds Jia F o d fos phatpor Pite’al Yin-moathly payments, whick are

referred to In Parsgraph 2, o ] ¥ Sl nd -in amount requirsd to pay ail
ouistanding indebtedness under the d 10 the enlity legally entitled thereto,

9. Fess: Londer may dollent fese and charges authorized by the Seevetary.’
9, Grounds lor Acceleration af Debt. , R T . o ,

(a) Defauilt, Lender may, except as limited by regulstions lssued by the Smomr in the case of psyment deinults,
requirs immediate payment in full of all sums secured by thir Security Invirument if: i

{i} Borrawer defaults by failing to in full any monibly payment required by this Security Insirument prior to
or on the due date of the next mmthf;ypaymnt. or ¥ ¥ . y ..F

(ii) Borsower dofaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security lastrument.

{b) Sale Without Credit Approval. Lender shall, il permilted by spplicable law and with the prior epproval ol the
Sacretary, require immediste payment in full of all the sume secured by this Security lastrument il:

(i} All or part of the Properly is otherwise transferred (other than by devies or descent) by the Borrower, and

(ii) The Property is not occupied by the guchnr ot granies as his or her primary or eacondary residence, or the
aser or granies does so occupy the Property but his or her credit has not besn approved in socordance with

trequirsmenis of the Secretary.

{c) No Wairwr, I circumstances occur that would permit Lender 10 require immediste payment in full, but Leader
dose nat requizs such puyments, Lender dows not waive its righls with respect 1o subsequent events.

(d) Regulation> o/ HUD Socntarr. In many circumstances regulstions issuad by the Secretary will limit Lender'’s
rights in the case of Jayment delaults to require immediate payment in full end foreclose if nol paid. This Security
Instrument doss not s.thirize acceleralion or loreclosure if not permitiad by reguiations of the Secretary.

10. Reinstatement. Barrower tas s right 1o be reinstated if Londer has required immediate payment in fuli because of
Borrower’s fallure to pay an amouat due under the Nots or this Securily Insirumeni. This right applies evon slter lerecliowure
oceediogs sre instituled. To reice’_la the Securily Instrumeni, Borrower shall tender in a lump sum sll smounts required 1o
g:ing Borrowar's account current including, to the extent they asre obligstions of Borrower under this Security Insirument,
foreclosure costs and reasonable and cvi(clasry allornoys’ fees snd expenses properly associated with the {foreclosure
procoodinf. Upon reinstatement by Borroser, this Securily Insirument and the obligations that i1 secuces ehall remain in
offect ss If Lander had not requ immediate pay ment in full. However, Lender is not required to pormit reinsistement if: (1)
Lender has scoepiad reimsiatement aliee thy commencemeat of foreclosurs pneudlnﬂl within two years immediately
preceding the commencemeat of s curreat loreciew's proceeding, (ii) reinstatement wiil preclude foreclosurs on dillerent
grounds in the future, or (ili) reinstatement will ac=scz!y alfect the priority of the limn created by this Security Isstrument,

11. Basrower Not Relessed; Forbsarance D7 lender Not s Whaiver. Extension ol the time ol payment or
modilication of amortization of the sums secured by this Securily Instrument granted by Lender to any sucosssor in inleroel
of Borrower shsil not opersie to releass tha liability of the crigitel Borrower or Borrawsr’s successor in interosl. Lender shall
not be required (o commence proceedings sgainat any succesvor in interest or refuse to extend time for payment or cthorwise
modily amortization of the sums wecured by this Security Inetrimest by reason of any demsnd made by the original Borrower
or Borrower's ‘swcceasors in interwst. Any forbearance by Lendev-» sxsrcising any right or remedy shell not be s waiver of or
preciude the exercise ol aay right or remedy. - ‘ o

12, Succossors and Assigne Bound; Joint and Several Liabilliy, To-Signers. The covenants and sgreements of this
Security Instrument shall bind and benelit the successors and aswigns of Lrndes and Borrower, subject to the provisions ob a
ragraph 9.b. Borrower's covenants sad sgreements shsll be joint and svers!. Any Borrower who co-signe this Security X
nwtrumant but doee not exscule the Note: {a) ir co-signing this Security Instrummt only to mortgage, grant and convey that’™?
Borrower's interest in the Property under the terms of this Security Instrumcet; 70) s sct persomally obligated to pay- e
sums secured by this Security Insirument; and () agrese that Lender and any o’ar. Horrower may agres to extend, mduy,l
forbear or make any accommodations with regard to the term of this Security Instruniurt or the Note without that Borrowq’c""'
consent, e ‘_~1
13. Notices, Any nolice to Borrowsr provided for in this Security Instrument aliall Ve given by delivering il or Yy TN
mailing it by first class mail unless applicable law requires use of another muthod. The noti(e sasll be direciad (0 the Propert$”
Address or any other addrees Borrower d-lsdmlu by notice to Lender. Any notice to Lender she’i Ce given by lirst class mail
to Lender's rese stated herein or ll'lz.l ress Lender decignates by nolice to Borrower, Aly rot vided for in thwr-
Sscurily Instrument shaill be desamed to have been given lo Borrower or der when given as prov:Z2d n_this parsgraph. -

14, Coavarning Law; Seversbility. This Securily Instrument shall be governed bt Fedoral J.v.and the law of the
jurisdiction In which the Property is located. In the svent that any provision or clsuse of this Sacurity [nstzument or the Note
conllicts with spplicable law, such conilict shall not silect other zoviclonl of this Security [nstrument or e Note which can
::J“lnu eifsct without the conflicting provision, To this end the provisions of this Security Instrumeni-snd the Nots are

ad to be severable. .
1S. Borrower's Copy. Botrowser shall be given one conlormad copy of this Security Insirument.

16, Assignmant of Rents, Borrower unconditionally assigns ond transfers to Lender all the rents and revenuos of the
Proporly. Borrewer aulhorizes Lender or Lender's agents lo collect (ha rents and revenuss and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lander's sgenis. However, prier to Lender’s notice to rower of Borrower's
breach of any cavenant or agreement in the Securily Instrument, Forrowsr shail collect and receive oil rents snd revendes of
the Preperty as trustes for (he benelit ol Lender and Borrowse. This assignment of rents constilutos an abeolute assignment

and not an assignment for sdditicasl mourity ealy,

It Lander gives notioe of breach lo Borrower: (a) all renis reveived by Borrower shell be bold by Borrower as trustes for
benelit of Leuder only, to be applied lo the eums secured by (he Security lnstrument; (b} Lender shall be entitled 1u collsct

and receive all of the rents of ihe Property; and {o) sach tenan! of ihe Property shall sll ronts due and unpaid to Lender or
Lender's agent on Lander's written domnyd 1o the tensat, , * . . ¥ pey P
L]

Borrower has not executed any prior asignment of (he rents snd heas nol and will not perform any aot that wouk provent
Lender irom exeroiaing ite rights under this paragraph 16, ' ~

. N
Lender shall not be required (o enisr upon, take confrol of or maintain the Property belore or aller qvla&nﬂu of broech
to Borrowsr, However, Lender or a judicislly sppointed redelver msy do so st any tima thire is & breach. Any spplicstion of
rents shall not cure or waive any deiaull or invalidate any other right er yemedy o Leader. Thic assignment ol renis ef the
Property shall term!iaate when the debt secured by the Securitly Instrument Is da full. -

q— 400U w001 ‘ ‘ - Lrey




CMC NO. 0001076837

NON-UNIFORM covzmu.mm

17, Foreclosure Procsdure. II Lender requirss immediate payment in full snder paragraph 9, Lender may '
{forscioss this Secwrity Instrument by judicial precesding. Lender shall be entitied te cellact all expenses incurrad
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabls attorneys’ fees
and costs of tille evidence,

18. Releass. Upon payment of ail sums securesd by this Security Instrumwent, Lender shall relesme this Security
Instrument without charge to Borrowsr. Borrowsr shall pay any recordation costs.

19. Waiver of Homestead, Borrowor waives all right of homestesd exemption in the Property.

Acceleration Clause. Torrowsr agrees that should this Security Insirument and tha nole secursd thereby notl be
sligibie for insurance under the Nations: FHov-ing Act within Ninety days from the date
hersof, Lender may, at its option and pmotvithetanding anything in Paragraph 9, require immediate payment in fuil of all sums
sscured by this Security Instrument. A wriiten statement of sny suthorized ageat of the Secretary daied subssquent to

3/28/80 from the dite bareof, declining to insure this Security Instrument and the note secured
thersby, shall be deemed comclusive proof of such meligibility. Notwithrtanding the foregoing, thix option may noi be
exercised by Lender when the unsvailability of iranwnce is solely dus to Lender's failurs to remit a morigage insurance

premium to the secretary.
Riders to this Security Instrmment. If ors or mors riders are exrcuied by Borrower and recorded together with

this Security Instrument, the covensnts of sach wuch ider--Mall be incorporated into and shall amend and supplement the
covenantsy and moents of this Security Instrument s il the rider(s) wers in a part of this Security Instrument.:

Agree
{Check epplicable box(es)]
B Condominium Rider Adjustat’s Rate Rider B Growing Equity Rider
Planned Unit Development Rider Graduated P4 ment Rider Other

-

BY SIGNING BELOW, Borrowar acoepts and sgrees to the terms contsin/a i\ this Security Instrument and in any ridec(s)
"7 szecuted by Borrowsr and recorded with it.

THOM A. DAVIS , sumarrisd a bachel&F ™"

(Seal)
- Borrowse

{Seal)
-Borrower

STATE OF ILLINOIS, . (‘p@k County ws:
‘HJ “\/\W*@‘é’kﬂ‘d- , 8 Notary Public in and for said county and staie do hersby ocertify

L
that THOM A. DAVIS N DLCW

, porsonslly known to me to be the same persomi{s) whose nsmeln)

subscribed to the lorogoing instrument, sppeareti before me this day in person, snd acknow t he
signed and daliversd the said instrument as ires and voluntary act, for the n.? purposes thersin set forth

Given under my hund and official veal, this

My Commission expires:

~t®
This lnstrument was prepared bf
Croewn Mertgsge Co. .
13T W. 08 th Street
Oak Lewn, tllineis 8
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