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MORTGAGE 90151992

THIS MOWTC ALY Ivmade tii - 9th dny of an 90 .

between the Mortgagor, - RoOnald Eritz .. and .Linds. Frigz, his. wife, .in. Joint .tenancy.............

therein "Borrower”) and the Morigsges NBD PARK RIDGE BANK,

[] I.Orplll’lllﬂﬂ organized and existing under tito laws of Hinle of Himal, whoar sddress i Une Roalh Northward Yiws, Park
Hiledge, [Hinols O0GH (hepein “Faraeher’ )

\(V‘Iébli AR Ilnrru\iwvr Iv indehted ta Lender tn the principal siun nf NINETY THOUSAND AND NO/100=ewn~-
Sy
which indehtedness s v)ldnnnd by Hnrruwu s gl dated Fﬂbﬂﬁﬂr.v 9. 1990 L L l'hunlu Notey
prroviding tor paymeat ooorincipal and interest, with the bulunw of the mdebledness, H mat ggoner paid, due and prayable an
............... Hugrst 9, 1990
Borrowor shall pay 1o Ledder a tute charge of five pereent (53 wn any himtalbment of prine lml mtl interest hat reeervod when
due.

k:é-(ssuzl[

TO RECURE to Leander {4 Uie Jepavmaont of the indehtednes ovidenceed by this Nate, with interist therean, Hee pavinent
of alt oiher wms, witle interest e, wdvaneed 0 aceardaies hetewith 1o proteel e seeurity of 8 Moregage, nid the
preformance of the covepaniy ind wveesneints of Borrower herein contmined, and th) the repiayment of any fature advanee,
with the internst thereon, made te Boredwor by Lender pussuant Lo parggeaph 21 bereal dhonmn “Futare Advapees™), lor
rower doves hureby mortgade, grant ang cotvey otender the follow g desceibod properly lscated o the County of .,

Cook . .. ., state of Hlinos:

Lot 29 in Oaksbury on the Park, bsirs a subdivision of part of the NRRHHEAN1/4 of
Sectfon 9 and part of the West 1/2 o*‘ “action 10, all #n Township 41 North, Range 11
East of the Third Principal Meridian, according to the plat therveof recorded October
11, 1989 as document 89481454, in Cook Crunty, [11inois.

Property commonly known as: ARAMXNeCMIKX@W Y& 404 Lincoln Avae,
- Arlington Retghtes, 1111nois

P.T.N. #08-10-112-010-0000 G0L55.992
P.I.N.#O8=-10-112~022-0000

.

< . OEPY<O1 RECORDING $13.2%
TR9999  TRAN 1114 04704/90 16112:00
13375 ¢ G w0 1B 1992
200K COUNTY RECORDER
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TOOETHRER wilh alf the improvemenis now or horenlter orocind an the property, and il eieements, vights, sppiirinn.
Aniees, peals, royaltiee, Dieenl, ofl aed s rgghos aped peefite, wates, woter dghin, anrd water stoek, and gl fixtares now or
Boeealter attuched Lo the prupeecy, alt of which, inctuding replveements and additions thereta shalt he deemied to he nnd
rernain o part of the property covered by By Mogtgage; and gll ef the Toregoing, logethr with ead praperty (or e i
haled asiate il this Muorigage s on u leasehotd) are herein reloseed o ps Lhe “Properiy ™,

Hurrower covensits thal Horrower is lawlfully selasd of the oxtate horshy eonveved snd has the right to maorigago, grant
and eonvey the Properiy, thatl the Praperty s unencambeced, and that Borrower witt warrant and dufond genorably the title
Lo the Property agrinst all clalms and demands, suhjeet G any doclarnlions, vasmenta ob estriettons lisied th o seheditte of
exeaplions 10 coverale i any dthe buranee policy inwaringg Lender's interes) by the Property
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would b contrary io nppLJIN.OIEOEt LC’!I!A[NA b.ClQIRMMt rate permbnible nnder appil-

eable law, Nothing contained in this paragraph 7 shall requirs Lender to incur sany expetise or Lake sny actlon hersunder,

8 Inspoction. Lender may make or caum to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Rorrosrer notice prior to any such Inspection specifylng reasonable cause therefor reiated Lo Lander's
interest In Lhe Property,

9 Condempation. The proceeds of any award or claim for damages, dirert ar comsequentisl, in connectton with any
vondemnstion or ather taking of the Property, or part Lhemof, or far canveyanes in Ui, of condsmnation, are hereby nasigned
and shall be paid to Lender.

In the eveiit of a total taking of the Property, the proceeds shsll be applied to the suma secured by this Mortgage, with
the oxcesa, € auy, paid tg Borrower In the evenl of & partal taking of the Proporiy, unless Borrower and Lender alherwise
sgres n writing, thare shall be dppllied Lo the sulne sscared by this Mortgage such proportion of the proceeds an iv oqual Lu Lhal
propuriion which the smount of the sums moured hy this Morigage immedistely prior to the dals of taking bears (o the feir
minrket valur of the Property imanediastely prior to the date of taking, with the balance of the groceeds paid Lo Borrowar,

If the Property i absndoned hy Borrowaer. ar if, after notice by Lender lo Rorrawer that the condemnor nffers so make
an award or setile 8 cinim for damagea, Borrower fails Lo respond (o Leader within 30 days aftsr the date such notiee s matled |
Lendsr is suthorized to collecl snd soply the procesds, st Lander's option, sither Lo resuraiion or repair of the Property ur to
the sums secured by this Morigage

Unless Londsr and Borrower otherwise agres In writing, any such application of prucoeds to principal shall not extend or
PM;‘:F” the dus date of the monthly instaliments referred to In parsgraphs | and 2 harwof or change the amount of such
natalimenta.

10. Borrower Not Relassed, Extension of the time for payment or modification of wnortisailon of the suma secaresi by
thia Murigage grented by [ender to any sicoessor in interest of Borrower shall not operate Lo relesse, in any manner, the labi-
ity of the uriginnt Harrowsr and Dorrowsr's micesseors n inlerest, Lender shall not D required to commances procesdings
sgninat such griccoinor or refuse to extend time for payment or otherwise modify amortigation of the sums scoured by Hhis
Mortgage by ressen A any demand snade by the ariginal Borrower and Borrower’s sucosnseam in interest.

11. Forbearziicr Dy Lander Not a Watrer. Any forhearance by Lendur (n exsrciring sny right or remedy hereunmiar, or
atherwise afforded yy upplicable inw, shall not be & waiver af or preclude the owercise of apy sueh right or remedy  The pro-
cursment of insurence ¢ “he payment of taxes or other liens or charges by Lender shall not be & walver of Landor's right to
socelerate the maturity o7 t's Indebledniess secured by this Mortgsge.

12, Remodios Cumulative. ALl rorsiedivs provided (n this Mortgage sre distinct and rumulative to sny other right or
remasdy under this Mortgage or . 'lorded by law or squity, and may be exercised concurrently, Independently ar cucvossively.

13, Buccemors aiid Amigns 7,00:nd; Joint and Several Liability; Captions. The covenants snd agreements hereln contained
shall bind, and the rights hervisasr shall inure to, the respective sucoesaors and assigns of Lender and Horrower, subjoct to the
pruvisionn of parsgraph 17 hersof. A% covenanis and sgreements of Borrowsr shall be joint and several. The captions and head.
Ings of the paragraphs of this Murtgaz. 7.3 for eonveniance only ant are not to be uaed Lo Intempret or deflne the provisions
hereof.

14. Notice, Except for any niotice realre 1 under applicable law Lo he given in another manner, (a) any natice (o Bor.
rowsr provided for in this Mortgsge shall bo =20 by nail such notice hy certifled matl addrensed to Borrowoer at the Property
Addrems or ut such other sddrem sa Borrowns( miv designate by notice to Lender ax provided hersin, and (b) any natice to
Lendar shall be given by oertified mail, return rerelpl reguested, (0 Lender’s adrress stated hersin or Lo such other addrens as
Lender may designate by notioe Lo Borrower ax pruviisd berein, Any notics provided for in this Mortgage shal) be deemed to
have Dewn given Lo Borrower or Lender when given in t e manner designated herein,

t8. Unitorm Mortyage: Governing Law; Sevenabllity ' Thi) form nf morigage combines uniform caovenanta for national um
and aonn-uniform covenants with limited variations by Judadiction to constitute a uniform security instrument covering real
property. This Morigags shall be governed by the law of the jurh diction in which the Properiy ix lbzated, In the svent thal any
provision or clause of this Mortgege or the Nots conflicta witii o gticaidle law, auch conflict shall not sffect other pravisions of
this Morigage or the Note which can be given offact without tie Jonflicting provision, and to this end the provisions of the
Mortgege and she Note are dectared to b2 seversbis,

16. Barrower's Copy. Horrowser shall be fumished a conformed ccpy of the Note and of this Mortgage at the Lime of
sancution or after recordation herenf,

17, Tranafer of ths Property; Amumption. If Borrower sslls, leases, 7oneys, amigna, pledges, seta over or otherwise
encumbaers or transfers ihe Properly ur any bensficial intersst thersin, or sy part theteof, ceayen Lo occupy the Property, or
antam into an agreement for any of the foregaing without Lendar's prior wrltie: ronsent, axcluding (o) the creation of a fien or
encumbranice subordinsts to this Mortgage: (b) the creation of a purchase mone; @ curity interest for housshoid sppliances:
(cj & tramslur Dy devise, desesnt or by operstion of law upon the death of & jolnt vonpiil, or (d) the grant of & lease ot exered.
Ing one year and not nontaining & right to axtend the term or oplion to purchase, Leiadrs. shall have the rights, at its option and
withuut notios Lo Borrowoer, without imitstion of any other of Tander's rights and tet1edies hersundst, upon the occurrence
thereo!, to declare the entire indebtedness served hareby immedistely due and payshle. Coment of Lender Lo any of the fore.
going shall not be deemed consent Lo any subsequent sale, leage, conveyanre, msignme, pistige or other ancumbrance or
trunafer of the Properly. If Borrower is & corparstion, any dimotution, merger, conanlldation r other reorganization of Bor-
rowar, or the sale, amignment or aother transfer of mores than 309 of the capital stock of Borrover v 5!l be desmed & votuntary
saeignment of this Martgage and subject o the provisions of this paragraph. Lendsr shall have waive vioh option Lo accelorats
if, prior to the sale or transfer, Lender and ths person to whom Lhe Property is to be sold or tram/ered reach agresmont in
writing that the credit of such persnn ia satiafactory to Lander and that the interest paysbie on the st ayeured by this Mort.
gage ashall be at such rate ax Lender shall request. it Lander has walved the oplion {0 socelersia providod i7-' his parograph 17,
and if Borrower's succesor in interest has edovuted n writlen mesumption agreement scoepisd In writing! v Sandor, Lrander
shall reienss Borrower from all obiigations under Lthis Martgage snd the Note,

If Lander sxorcise such option o soceierute, Lender shail mall Bornwer noties of acostoration in aceordance with
paragraph 14 hereof. Such notive shall pravide a period of not less than 30 days from the dato the notice s malisd within
which Borrowsr may pay tiw sums declared. I Barrowsr falls £ pay such sums prior to the explration of such period, [ ender
may, without further notice or demand on Borrower, Involis any mmedies permitied by puragraph 18 horenf.

NON-UNIFUNRM COVENANTH. Rormwer and Leénder further covenant snd agree ma follows:

108. Accelaration; Remedies, Except as provided tn paragraph 17 bersof, upon Borrower's hresch of any covenant or
sgresment of Borrower in this Mortgage, including the cawnanis to pay whan due any sums secured by this Morigage, [ender
prior Lo acesleration ahatl mati notics {a Borrowsr ax provided in paragraph 14 hereol specifying: (1) the breach; (2) (he action
required to cute such hreach. (3) a date, not Jsss Lhan 10 days from the date the nothcs la matled to Burrower, by which such
brvach must be cursd; and 14) thel failure to cure such hreach on or before the date specified in the notice may resslt In
scceleration of the suma secursd by thia Mortgage, foreclosure hy Judicial procssding and saiv af the Property  The notlee
shal) further inform the Borrower of the right to reimatate afler sconjerstion and Lthe right 1o msert In Lhe foreciusure pro
cuvding the nun existence of & defgult or any other dofense of Borrawer to aceelersilon and toreciosurs. (T the bhrearh s not
oursd an or before the date specifted (v the nolice, Lender at Lander's option mav declare all of the suma xecured by this
Mortgage to he immediataly due and payshis withaut further demand and may foreciose this Mortgage by judicial procerding.
lander shall be entitind o vollect in such propveding all expensoa of forsciosrs, Including, but not imited (o, rearonabile
stiorney's fass, and costs of documantary evidenos, abatracia snd titlo reports,

19. Borrower's Right to Reinstate. Notwithatanding Lander's accelwration of the sums woured hy this Mortgage, Burrowor
ahall have the right to have any proossdings hegun by Lender to snforoe this Mortgage discontinued at any time priar ta entry
uf a judgement enforcing this Morigage If: [8) Borrower pays Lender ali sums which would be then dur under this Morigagn,
the Nats and notes secuting Fulure Advances, If any, had no acosleration necurred; () Barrowsr cures all breaches of any
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ather covenanis ur nuuk:jaN @‘F F*fd InbAI_r::rf ‘ui @Ep sl grunonable wxpenses lncuseed
by Vandar in onforeing relive N 10 agv@emofht 1 l 11 ig Mo e dad in enfarering Lowder's renr
adlos ma providod in paragraph 18 hervol, Including, bul not limited to, reasonable altorney s feea; and (d) Horrowss takes amich
nctlon a8 Lender may reasunably require Lo assure that the lien of this Mortgage, Lender's intorest In the Properiy and Bor
towor's obligation ta pay the eunis ssoured by thin Mortgege shall continue unfmplirvd. Upon such payment and cure by
Banu\::r. this Morigage and tho abligations secured heroby shall romaln n full foroe and effecl as If o acceleration had
oenvred.

20. Amsignment of Rents; Appolatment of Rocelver; Lender in Pomession. As sdditional securlty heraunder, Horvower
horeby sasigus to Lender the renls of the Property, provided that Borrower shall, prior to accolerstion under parestragh 18
twrnal or ubsndonment of the Property, have the right to colleot and relain such rents as they become due and payahle,

tipon accdleration under parageaph 1H horeof or sbandonment of the Property, and at any time prior to the axplration
af any perlod of wdempUon following judiclsl sate, Londor, Ju pemon, by agenl or by Judicially appoelnted receiver, ahall he
ontitlnd Lo entur tipoa, take pasesatorn of and manage the Property sud e colleet the rentz of the Propurly lnulucﬂnu Hiume
past due. All renta collected by Lendor or Lhe recelver shall be applled first to puyment of the costs of managsmant of Lhe
Pruperty and collection of venta, including, but not Hmited to recelver's (ews, premiums un recelver's bunds and reasonable
attomioy's feos, and then to the sums secured by this Morigage. lander sy the seoslver shall be liable to sccount daly for
those rents sotually recelved,

21. Yuilure Advances. Lpon request of Borrower, Lender at Lender's oplion prios to rleass of this Mortgage, may make
Future Advanoes Lo Horrower, Buch Future Advances, with interest therson, shall be ssvured by thia Mo when svidenvod
by promissory noton stating Lhat salid notes are sooured horsby, At no time shall the principsi amount of the indebtodneas
sscurvd by thiv Mortgage, not including suma advanced In accordance herewith Lo protocs the security of thin Mortgage, ex-
ceed the originsl amount of the Nata plus US S, | . . L L it et s s s it e e

2%. Reloase. Upan payment of all sums securnd by this Morigags, and upon payment of s reasonable relosse fee satabliahed
by lender, Lander shall release thin Morigage. Borrower shall pay all cosis of recordation, if sny,

28. Waly.. ot Homested, Borrower horeby waives all righ! of homeastead exemption in the
. WI'PNE&{J \VEL!%I!.EOF, forrower has executnd this Mortgage,
( =l ’I:‘*:T"' !

LD FRITZ

L I L R N R )

STATE QF H.LINOIR, b County s

. Ka .Smith - et i see s ou Notary Public in and {or seld couaty and state,
do hereby carttty that . NeALD . . lnda,  Erate .
e QUL , personally knio#n)to me to be the sane potson(s) whose name(s) . . . . (RAANAR

40 e

subscribed to the foregoing instriment, appeared [ re-me this day In person, and suknowledyed that, . . . .. +1\o\(

-l.n'cd nuhnd delivered the sald iInstrument & . ‘-H’ NAM . ... ... Iree and voluniary act, for the uses and purpoess thersin
sat forth,

Ulven under my hand and offiainl sea), this. , . . .

“ b e

My Commission oexpire: SOFFICIAL SEALT ¢ ( -
' REN G, 3MIT
MAREN G. SMITH - .H-.A-..\b. /.. Sy a-u.r;,-/"-—
ita

Nutary Public, State of Tl Netary Pub
My Commustinn Fapies 11/18/92 stary
In Witness Whereof b 1 to be hereur 20 alfixed and these presents Lo be aigned by its Vice
President and sttestvd by iis Assistant Secrelary on the day and year finst aboon written, pursuant to sutharity given by resolu.
tlone duly paased by the ... ... . . . Lo e et e e T amid corporation.
fizld resolutions further provide that the note herein described may be executed wr ovhaif of said corparation by it

CORPORATE BY ... ) et e e <. PRESIDEN'T
ORPORA’
l}mm ATTENT: BECRETARY

STATE OF ILLINGIS, i P . & R,

A8,
Countyof . . . . o a Notery Public in and for and residing in sald County, te *i2 Btato aforesald, DO
HEREBY CEBRTIFY THAT e e e e smatmm mmemanm e, P08 ONE Of the )
e W e —— SR— 11 [ 1 1 1
of maid Company, personally known Lo me (o be Lhe same prrsons whose namss are subscribed to the fore-
olng instriment as auch Vies President and Assiataut Becrsiary, respuotively, appoesred bufore ma» thin day
n pemon and scknowledged that they algned and deliversd the sald instrument aa thelr nwn frew anid
NOTARIAL voluntary act and as the free and voluntary ect of ¢ald Cnmpnn‘y. for the uaes and purposes therein aet
SREAL furth, and the sald Asalalant Secretury then and there scknowledged thatl said Assistant Becretury, ma
custodian of ihe corporate sal of the sald Company, did affix the corpurate seal of said Company Lo sl
fnstrument as aaid Assistsnt Secretary's own froe and voluntary act snd m the frue and volunlary act of
sald Company, for the uses and purposes thersin sei forth,

QIVEN under my hand and Nolarig) Seal this . _ dayol oo AD B .
NOTARY PURBLIC

NAME | NDD PARK RIDGE BANK, FOR RECORDERS INDEX PURPOSEN
NBERT HTREET ADDRESY OF AROVE

BTREKET One South Northwest Highway KSCHRIDED PROPERTY HERE
oy . Park Ridge, Nlinols 80065 .

aRr
INWTRUCTIONE
RECORDKER'S OFFICE BOX NUMBEH ___408%
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1 l'l‘mwnl of I'rlnripuE and Interest Horrower shall promptly pac when doe the prancipal of snd interest os the
debtedness pvidenced by he Note, prepasment and late charges as provided in the Note and the privepal of and snbone
wieany Fotaee Advano o wcured by {has Moy lygage

2 Funds tor Taxes and Tosurances Subjec) tooapplieabhe law or to o woitten waser bs Lendee. Horreoswer chall pas
endar on b i momthiy seetallinents of paieipal and sntorest are pasabde ander the Sooe et the Soete e paed o 10
u o therein UFands ) egquat fo ote bwsifth of the vearty baves and assesatienis which scas attatn prodiy over the M
gage, And pround eents on the Propers | HFoany . plus one twelfth of vearls prembum snaatbivents For lesad magraoes oy
ane twelflh ot yeariy premiuam inwtaliments for mortgage msaranee, o apy - alt poreaeonahilc campated mnaty god Trom Line:
1o tiine by Londee b the basis of ssesaments and bills and ressonable estimmtes thereof

The Fumids shatl he held i an inditution the depostis or acoounb, of which are beaaged e giaanniecd byoa Dedoesl o
aate ggeney {taehibing Lender (F Lender s siueh an iostiturtion) Lender shatl apphy the Fumils (o sabd fpses, arssesaanents
suranes premioms and ground rents Lender mmy not champe for ao holding and apphong the Fands, anabo zine -eid aceonnd
or verifving and campiling sabd assessments gnd bitis undess Lender s Rorrawer intercd an the Fasdand appheabile taw
permiia Lrnder to makse such o chrrge forrovrr and Lender may agrer o weiting B9 D Hime of execution of tos Mortuges
Lyt Intarest o the Funds shiall be patd to Borrower, and andess sach agreoment iomade o appheable lnw ecquiees oo lomferea
to be pad, Lender shall not be reguired 10 pas Borrower gus ingesest or carpsipgs on the Fuondn Lender shidl ove: o Bonowe
withesut rharge, an annual arcounting of the Funde showing credits and dehs to the Fuids and the porpose for shich vt
delpl 1o the Futds was made. 'he Funtds sre pledged s additinnal seconoy for the sums secured by thee Maotgage

{1 the amouni of Lthe Funds held by Lander, Logether with the futune manthly mstallments of Funds pavable prioe (o
the due dates af taxes, asssssinents, innaranee premiume and ground rents shadl exeeed the amaunt reguiced (o pas waed teces
ssncsarenin, pstiranee premiems e ground repte as they fadl due . sueh eacess st e st Bostoswer s apbang cibher promgtls
repaid to Bortowsr or credited to Borrower un monthiv instalinsenis of Funds IF the simonst of the Funds beld by Leoiter
ahall not be siffatent to pay tises, awsessiments, instragee preaaine and ground rents as they Gl sdue, Bovrawes bl i
to Lender any amisant necessars t muke up the deficiensy within 30 davs from the dae notice s mabled by Lesder o Lor
rawer reguesling prs mant thereofl

1 pon pasment la Falb of sl cums secuged by ths Mortgage, Londer abl prompthy nefaed to Borrower any Fande Geld
by Lender, 1T ander parigmph 18 nereof the Property m sold or the Property s otherwiae acquired by Lender, Lender shal
appiv. ne later than amodiately prior 1o the sale of the Property or ite acguisition b Lender, any Funds held by | endeer
ol {he thme of application n acredil sgainst the sums secured by this Mortgage

. Applwation nf Paymzats (Unless law provides olherwise, alb pryments eevived by Lender under the Note and poara
wiaphy 1 and 2 hereof o, alt be apalied iy Lender fird in pasment of amounts pasable o Lender by Bovrower ander pies
graph 2 hereol, Ltheh (o interest Zyable on the Nole, then ta the principal of the Note, and then 1o interest und principal
on any Future Adveitees

4. Charges. Liens, Horrower shinlga: sl Laves, assesaimenis and other charges, Baes apd anpontions atirbutable to (he
Property which may sttain » priority aver this Mortgage, and feasehold payments or ground rents, if anv, i the manner pro.
vided under parsgrsph 3 heeeaf o, IF ot pa/d asueh mannes, by Rorrower makog pas mient, whea doe, directiy o the paver
therrof, Borrower shatl prompthy furnish to Leader sfl natices of amounts due under this parnumph and in the event Bor
rower shall make pavment directly . Borrower shadl srempthy furnsh 1o Lender reeepls evidencing such paivments Borrower
shalt prompth, dischiarge any lien wluch has presitoover this Martgage. provided, that Boarrowey shall not he required 10
discharge any such Hen %0 tong av Borrowsy shall aires )50 wnting 1o the payment of the obligation secured by such Tien b
manner acceptable to Lender, or shall iy good fath Soaiest saueh lien by o defend enforcement of sacl lien i, ol pro
ceedings which apersie to prevent Ly enforesment of th: lien. o« forfeiture of the Property or any part thervol,

5. Hazard Insurance, Aorrower shall keep the mprovemerts now sxashing or hersafter erected on the Propery insieed
aguhal Joss By Tire, hazards inchided within the leem Ceximsdad coverage , and sucl other azards as Leadder aas vequare
and in surh amounis and for such periods an Lender my requile; drovided, that Lender shall not require that the pmowme of
sueh coverage exceed That amaoumt of caverage roguired (oo pas U vy weeured by this Mo gage

‘The Insurance careivr providing the nsurance shall be chomes” b Borrower subject to approval by Leader, provided,
that such approval shull not be unfsrsonbby withheld. ALE preminns casnsuranee palicies shall he pald tn the maners peo
vided upnder parsgraph 3 herenf or, if pot paid it such wanner, by Golecawer making pay ot when due directh Lo the
Insurance careier.

Afl insuraner policies and renewals thereaf shall he i form aceeptanbe to Zender and shall include w sandard muntgng.
tlase 1y faver of and 1n Form accspiable ta Lender, includiog 8 prrovision regairing thad the coverage evidenend thepety chall
not he terminated ar materladly, modified without fourtoen (111 eatendar daysoprior written nutuee (o Bender, Lender siall
have the pght 1o babd the policies s ronew gls thereols and Boreower shall glve /@ pt sudice Lo the dnsuranes ciurrsen aesd
Lender. Londer may msake proof of loss i not made promptiy by Borrower

Unlese Tender and Horrower otherwise agrae in wreiting, insorance pencesais shall Se popliod (o restoration or repaic of the
Property damages), provided such restoralion ar repRir is econommically foasiblie and Che s arits af this Mortgage is not thereby
tmpared . IF such restoration or repair is not economically feasihiv or f the weurlty of this M origage would he impaired, the
tmauranee procesds shall be spphlied to the sume weared by this Morigage, with the exeew 07 any. pad 1o Borrower 10 twe
Praperiy s abandoned by Horrowst, of if Borrower faia to respond 1o Lender within 30 days fram e date notior i misiied by
{.onder 10 Borrower that the insurance carrier nffers to settle & claim for tnsuranes henefirs, Lender i ritharised 1o collect and
appiy the inauranes proceeds at Leader’'s oplion either 1o restorabion or pepair of the Ptopedtys o vo Bvcanas seeured by tis
Muorlgage

Unlean Lenduwr and Borrower atherwine agree in weiting, any suech appiication of procesds to prnescab iall not extend o
posipae the due date of the monthly instaliments referred toan persgraphs 1 oand 2 begeol or chsoge Che ctgount of sanh
inatallments If under parageaph 3 hereol the Property s acquired by Lender, all nght, Ulle and apterest of Baccawer oand 1o
any wntranee potiees and moand to the procecds thereal cesettimg Trom damage to (he Propeoty proos e The e o acipieaibhon
shall pass 1o Lendere ta the syiond of the sinn secured By thax Mortgage immediateis prior (o such sme oF acquisttion

8 Preservaunon snd Muntenanee of Property, Leaschobds, Condonunmmes; Planned | o Desvsdopments Bormoser st
koep the Properiy o good repase #nd sliall nol commil wante ot et imparment or detetioratoan of the Property and <hatt
compiy with the provisions of any tease (f thise Mortgage is on 8 lemwhold TF 1 las Mortgage s on g non g copdomimosn o g
pinned won development, RBorrower shall perfomm sl of Boerowers obligabions aondee the devlaratnm o0 coavenan s oentonyg o
governing (e rondominivm or phanted unil develogment, (he by iaws and regulations of the condominium ae planned aed
dovelopment, and constituent documents [F A condomimaum or ptanned cnit development eder s execated by Borrower g
recarded cogother with Uiis Mortgags, the covensnts god agresinente of suel pnter shall be nearparated mto aad shali aned
and suppleiment the covenanis and sgrevments of thia Morygage ks 1if the pde: were o paet hvieof

T Protectton of Lender's Security IF Barrewer faits to poeform the covonants aod agresments contamed iy 1his S
e, or if any achion oF procseding s copunenced which matenally atfects Bender's mterest m the Propets | includimg, huat not
limited to, emineni domain, tisolveney | code snforcement . o arrangements o procecdings svolving & hankrapt or decetent,
When Lender at Lendes's aption, upon sotee o HBorrower, may make auch appearsnces, disbuese such sioms and take sueh
action ar I8 necasary i protect Lendor's interat, Incuding but not imited (o, disbursement of reasonable attorney s fees and
vy upon the Properets o make repairs IF Lander reguired mongags insuranee gy w conditon of making the loan seeured by
thin Maortgage, Borrowaer shall pay The propuuing reguved o masmntany such insarsnee in ofect until such time an the requirement
for auch Insuranee terminates 1y aceordanee with Borrowey's and Lender’s written ageeement of applicable law . Rorrower shall
pay the sitount of all mosigage msurance promiams i the manner provded anders peeagisph 2 hereof

Any amounts disbursed by Lender pursuant 1o this paengraph 7, with iitersst theteon, shall hecome sddithmal indebled.
neas of Borrower securad by this Mortgager Univas Borrowst and Lender agres to other torma of pay ment, such amounts shall
be pey able upon ooticr from Lender o Horrowere reguesting peymend thersof, and shall bear interest from the date of diabuee
ment wi the ralv paysble from time to time on ouistanding principal under the Note unless payvment of Interest at such rate




