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MORTGAGE I

THI$ MORTGAGE ("Security Insirumont”) is given on MARCH 29, 1990 ,

The mortgagor i~ PETE DARDANES AND 'RENE DARDANES, HIS WEFB-U1 KECORDING $19.2%
v TRI777  TRAN 1431 D&/04/%1) 133295100
. 35053 vV F -S9O —-1TM240E
. COMK COUNTY RECORDER :

{“Borrower"). This Security Instrument is givon te F I RST NATI!ONWIDFE
BANK, A FEDERAL SAVINGS /SaNK , which is organized and existing
under the laws of THE UNITED STATES OF AMERICA ,and whoss address is 700 MARKET STREET,
SAN FRANCISCO, CA 94102

ONE HUNDRED SEVENTY THOUSAND AND 00/100
Dollars (US. $ wewnn170,000.00 ). This debt is evidenced by

Borrower's nole dated the some doto as this Security [nsirument ("Noto"), which provides for monthly payments, with the full debt,
il not paid earlier, due ond paysbleon  APRIL 01, 2?2020 . This Securily Insirument escures to Lander: () tho
repayment of the debl svidonced by the Note, with interest, 724 all ranowals, extensions and moditications; (b) the payment ol all other
sums, with inlerosl, advanced under Paragraph 7 to protoct the (ecurity of this Security Instrument: snd {c) the performence of Borrowor's
coveranis and agreements under this Security [nstrumnntand the Nte. )'or this purpose, Borrower doss hereby mortgags, grant and convsy
to Lendor the following describod property located in - COOK County, [Nlinois:

LOT 7 IN CARRIAGE WAY WEST, BEING A RESUBDIVI3ION OF LOTS 1 AND 2 IN §

("Lender"). Borrowsr owes Lender the principsl sum of

BLOCK 2 iN ARTHUR T, MCINTOSH AND COMPANY 'S CHICZAGO AVENUE FARAMS, AS

RECORDED MAY 3, 1926 PER DOCUMENT NUMBER 92613237 . AND THE WEST 1/2 OF

THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 95
16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINO!S.

TAX |.D. # 02-16-401-003, 02-16-401-002 AND 02-16-401-Uf1
AFFECTS PROPERTY IN QUESTION AN OTHER PROPERIY

~ N0
which has the address of 964 BOMBAY WAY t(},;l[) p“)
PALATINE, L B0O087-D000 /

("Property Address"});

‘Together With all the improvements now or horeafter erocied on the property, snd sl) casaments, rights, appurtonances, rents,
royaliies, mineral, oil and gas rights and prolits, water rights and stock #nd al) fixtures now or herealter s part of the properiy. All
replacements and addilions shall alao be coverod by Ihia Socurity [nstrumont. All of the forogoing is referred o in this Security [nstrument
as the "Properiy."

Bo‘:r:wsr Covenantis that Borrower is lawfully weised of the cetate horeby conveyed and has the right to morigage, grant and convey
the Properiy and that the Propecty is unencumbered excep! for sncumbrances of record. Borrower warrants and will defend generalty the
title to the Praperty ogainst all claims and demands, subject to any encumbrances of record.

This Securitly Instrument combines uniform covenants for national use and non-uniform covenants with fimited variations by
jurisdiction toconstitute s uniform seaurity insirumani covering roal proporty.
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11 Londor required mortgago Invurance sx a condition of meking tha loan securod by this Security Insirument, Borrowor shall pay the
premiums required lo maintain the insurance in elfoct until such time as the requirament for the insurance terminates in nocordance with
Borrower’s and Lender's writien agroemoni or applicablo law,

8. Inspectlon, Lender or itv agent may make rensansblo entrics upon and inspactions of the Proporiy. Londer shall give Borrawer
notico nt the time of or prior lo an Inspection spocilying reasonoble causo for the ingpection.

9. Condemnation, The proceods of any award or claim {or domogow, direct or consequential, In connection with any condemunation
or othor taking of any partof the Property, or for conveyance in lou of condemnation, are hereby sssigned and shall be pald to Londer.

In the sventc! a total tzking of 1he Properly, tha proceedushall bo apptied to the rums socurad by thia Security Innirument, whether
o not then dus, with any excees paid to Borrower. In the avent of » partial taking of the Properiy, uniows Borrower and lendar atherwiss
agros in writing, the sums secured by this Socurity insirument shall be reduced by the amount of the procseds multiplied by tha following
fraction: {a) the total amouni of 1he sums socured immediatoly Lafore the toking, divided by (b) the fair market value of the Property
immadiataly belore tho taking. Any balanceshall be paid to Borrowor.

!{ the Property is abandoned by Borrower, or if, after nolice by [eader 1o Dorrower that the condemnor alfers 1o make an awaril or
seitlo ¢ ciaim for demages, Borrower feils to respond lo Lender within 30 days alter tho dato the notice ia given, Lender is authorized tn
colloct and apply the procoeds, st its option, aither 1o rostoration or repair of the Properiy or {o the sume secured by this Securily
[nstrumen!, whother ar not then due,

Unless Lender and Borrower olhsrwise agreo in writing, any application ol proceeds to prinaipal shall nat oxiend or powtpone the due
dateof thomonthly poymentsreferred to in Paragraphe 1 and 2or change the amouni of such paymenta.

'0. Borrowsr N7* Reloased; Forboarance By Lender Not a Walver, Extension of the time lor paymont or modification ol
amortization of the suru se sured by this Security Instrumen! grantod by Lender to any successor in inleres! of Borrower shall notoperate
lo releaso the liabillty of thoriginal Borrower or Borrowor's succosrore in interoat. Londer shall not be required (o commence pracoodings
against ony successor in In‘arvst or cofuse (0 extend timo for paymon! or otherwise modily nmortizntion of the aums secured by this
Security Instrumsnt by reases riany domand mado by tho original Borrower or Borrowor’s succossore in infarost. Any forboarsnce by
Lender in exercising any rightir rumedy shall not be o waiver of or proclude the exorcise of sny right or romedy.

1. Successors and Assigas Bound; Joint and Sevaral Lisbility; Cosigners. The covensnts snd sgroemenis of this Security
Instrumsnt shel) bind and benelit the ruccwesors and assigns of Lendor and Becrowar, subject to the provisions of Parsgraph 17. Borrower’s
covenants and sgresments shal be joint in¢ sevoral, Any Borrower who cosigns this Sacurity Instrument but doaw nol execute the Note: {a)
is cosigning this Security Instrument onl:~i0 morigego, grant and convey thatl Borrower's intercet in (he Properly under tho termv of this
Security Instrument; (b) is not personally obligited to pay the sums secured by this Sscurity Inatrument; snd (o) ngrees that Lendor and
any other Borrower may agree o axtend, inriits, lorboar or make sny accommodations with regard to tho lermw of this Security
Instrument or the Noto without that Borrower's cinsen?

12. Loan Charges. ! the loan securod by thir Soci rity Insirumont issubject 1o o law which sets maximum loan charges, and that law
is linally interpreted vo that the intereat or other lomi.~hr=pes collected or (o be collecicd in connection with the loan excoed the permitied
limits, then: (a) any such loan charge shall bo reduced 'y ke amount necessary to reduco tho charge to tha permitted limit; and {(b) any
sums already collecled from Burrower which axceeded ps'mi ted limits will be refunded to Borrowor. Lendor may choowe to make this
relund by reducing the principal owed under the Note or by (~=king a diroct payment toc Borrower. If a relund reduces principal, the
roduction will be ireated asa pactial prepaymont without any propsyment charge under the Nate,

13. Legislation Alfecting Lender's Rights. Il enactmint o' sapiration of applicsble lsws has tho effoct of rondering any
provision of the Nole or this Security Insirument unonferceable socoring to its tarme, Lender, at its oplion, may require immediate
payment in full of all sums securod by this Socurily Instrument and ms y. invoke any remediss permitted by Parsgraph 19. If Lender
exercises this option, Lender shall take the steps specilied in the second par .grrphol Peragraph i7.

14, Notices. Any nolice to Borrower provided for in thin Socurity Ing.rumont shall be given by delivoring if or by mailing itby firmt
clnss mail uniess applicsbie law roquiros use of snothor mathod. The notice shal’ b, directoed to the Property Addrees or any other nddrass
Borrowsr designaies by notice lo Lander. Any notice to Landar shall be given b {ies! class mail to Landne’s address stnted horeir or any
other address Lender designater by notice to Borrower. Any notice provided for L. this S~curity Instrument shol} be deemed {0 have boen
given lo Borrower or Lender whon given asprovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governol by roderal law and the law of the jurisdiction in
which the Property is located. [n the ovent that any provision or clause of this Security Instrurasn t or the Note conflicts with applicable law,
such conflict shall not aflect ather provisions of this Security Instrument or the Nole whicii cra bu given elfect without the conflicting
provision. Ta this end the provisions ol this Securily Instrumont and tha Note are declared to be sevs2tle.

16, Borrower’s Copy . Borrawer shall begiven one conformed copy of the Note and of this Security Instrument,

17. Transfes of the Property or 2 Beneficinl Intorest in Borrowar. [ ail or any partof thi Froperty or uny intereet in it is sold
or transferred (or if & benolicial inlerost in Borrowar is sold or transierred and Borrower in not a natural jercon} without Lender’s prior
written consont, Lender may, at its option, require immodiate payment in full of all sums secured by this Secrrity Instrument, However, a9
this option shall no1 be exercised by Leader if oxercise is probibited by federal law as of tho date of thir Security Ins‘rument.

i Lender sxercises this option, Londer shall give Borrower natice of acceleration. The notice shall providea reriod of not {ess than 30 @
days {rom the dats the notica is dolivared or mailod within which Borrowar must pay ail sums secured by this Tectrity Instrument. If o)
Borrower fails 10 pay theso sums prior to the expiration of thie poriod, Lender may invoko any remodies prrmitial by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Roinatatn, [{ Borrower moots certain conditions, Borrower shall have the right 1o haye snioreoment of thix
Smcuritv Instrument disconiinued st zny time prior to the earfior of: (a) S days {or such other period as applicable law muy specity lor
reinstotoment) before sale of the Properly pursuant to any power of sale contained in this Security Instrument; or (b) enliry of o judgment
enlorcing thie Security Instrument. Those conditions are that Borrower: (2) pays Londer all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenanis or agreaments; (c) paysall
exponses incurred in enforcing this Securily lnstrument, including, but not limitod to, reasonable attcrnoy’s fees; and (d)} takes such action
as Lender mny ressonably require to assure that the lien of {his Security Instrument, Londer’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Inatrument shall continue unchangod, Upon reinstatemant by Borrower, this Sacurity
Instrumant and the obligations securod hereby shell remain fully effective as if no acceleration had occurred, However, this right to
reinstate shallnotapply in the case of acceleration under Paragraphs 130c 17,
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Uniform Corenanis. Borrower and Lender covenantand agroe as follows:

1.Payment of Principal and Intoresi; Propaymentand Lute Chargos. Borrowor shall promptly pay whon due the principsatof
and inlerest on the debt svidenced by the Notoand any propayment and late chargos duc under the Note.

2,Funds for Taxesand Insurance. Subject to applicable law or to o writton waiver by Lendar, Borrower shall pay to Lender on the
day monthly payments aro dus under the Note, until the Nota i pald In full, » sum ("Funds*) squal to one-twelfth of: {a) yearly taxesand
assossmenis which may atiain priority over this Securlty instrument; (b) yearly loaschold payments or ground runts on the Property, If
any: {c) yearly hszard insurance promiuma; and (d} yearly marigage insurance premiums, if uny. These items are called "sscrow items.”
Lender may estimate the Fundsdue on the besis of current data and reavonablo estimates of future escrow items,

The Funds shall be held in an instilution the doposits or accounts of which are insured or guarsnteod by a [edern! or viate agency
{including Lender il Londer la such an iastitution). Lender shall opply the Funds to pay the sscrow itema. Lender may not chergo for
holding and applying the Funds, analyzing the accounior veri{ying tho cacrow ilems, unless Lender pays Borroweor intorest on the Funde

and applicable Inw pormits Lender lo makesuchacharge.
A charge ussesved by the Londer in conneclion with Borrower’s ontering into thls Security Agreement to pay the cost of en

independent tax roporting mervice shall not be n charge lor purposesof the preceding sontonce.

Borrower and Lender may agreo in writing that interest shall be paid on the Funds. Uniess an sgreement iw mada or epplicable law
requires intavest to be paid, Lendee shall not o roquired to pay Borrowsr any interost or sarnings on the Funds, Londer shall give o
Borrowur, without charge, on annual accounting of the Funds showing crodits and debiis to the Funda and the purposn for which snoh debit 1o
the Funds was made. The Funds are plodged ns additionat security lor the sums wecured by this Security Instrument,

11 the amount ol tFe Funds held by [endor, together with the [uture monthly paymonis of Funds payable prior to the dus dales of the
escrow items, shall oxsled the amount requirod to pay the sacrow tems when duo, the oxcoss shall bo, at Borrower's option, sither promptly
repaid to Borrower or crod)ind to Borrowor on monthly psyments of Funds. If tho amount of the Funds held by lander is net sufliclent to
pay the escrow items whon .0, Borrower shall pay to Lendor any amount nocassary to make up the deficioncy in one or more peymontis as
required by Lender.

Uponpayment in full o/ all sums socured by thisSecurity Instrument, Londor shall promptly refund {o Berrowar any Funds hald by
Lender. [{ under Parageaph 19 the tvoparty is sold or acquired by Loadar, Londer shall apply, no tatse than immediatoly prior to the salvol
tho Properly or its acquisition by iarasz any Funds hold by Lender at the timo of applicaiion as a credit againat the sums reoured by this
Security Instrument.

3, Application of Payments, Urizaa applicable law provides atharwise, all paymentsreceived by Loandor under Paregraphe 1 and 2
shull be applied: lirst, to late charges due uns’n: the Noto; second, to prepsymont charges dus under the Note; third, lo amounts paysble
undor Paragraph 2; lourth, to intereet duc; ana bo<t “(o principal due.

4. Charges; Lienas. Borrawer shall pay all ts»an, ussosaments, chargen, {iner and impositions sttributablo to tho Propariy which
may aitain priority ovar this Security Inatrument, r'ad lexsohold payments or ground ronte, il sny. BBorrowor nhall pay thase obligstions in
the mannor provided in Paragraph 2, or il not paid int*at-nanner, Borrowoer shall pay them on time dirently to the person owed paymont.
Barrower shall promptly furnish to Lendoer all noticed of smounts to bo pald under this parageaph, i Borrower mukes thess payments
directly, Tarrower shall promptly furnish to Lender roceipis e /ldancing the pay menta.

Horrowor shall promptly discharge any lion which huw riicrity over Lhis Security Insirument unloss Borrower: (a) agreoe in writing
to the paymeni of the obligation secured by the llen in a manner ae~~otable 1o Lender; (b) contosts In good faith thn lisn by, or defends
againsi enlorcoment ol tho lien in, lognl proceadings which in the Lender's opinion oparale to prevent the eaforcement of the lien or
lorleiture of any part of the Properily; ar (c) securas from the holdei={ #%ix {ien an agreomoent satisfsciory to Lender subordinating the lien
to this Socurity Instrument. I! Londer determines that any parl of thy Pieperty is wobject to a lien which may attain pricrity ovar this
Security Insirumont, Lender muy give Borrower a natice identifying the lieii. Boreower shall satisiy the lien or take ane or more of the
actions sol forth above within 10dnys of the giving of notice.

5. Hazard Inwurance. Barrower shall keop tho impravements now existiay oz heros{ier orected on the Proporty insured against loss
by fire, hazords included within the term "oxlended covornge” and any othor hasards for which Londer requires insurance. Thiv insurance
shall be maintainod in the amounis and for the periods that Lender roquires. Theinsurar:= earrinr providing the insuranca shall be chosen
by Barrowor subject to L.endor's approval which shall not be unrrasonabily withheld.

All insurance policion and renowals shall be aceoptable to [.ender and shail include < ' andard mor igage clauso. Londor shall have the
right to hotd the polivies und ronewnats. I Lendor requires, Borrowor shell promptly give \a Lendar sll receipts of paid premiums and
renewal noticos. In the uvent of loew, Borrower shell give prompt nolice to tho insurance carriet ars Lzader. Lander may meko prool of lose if
nol made promptly by Borrowor,

Unless Lender and Borrower otherwise ngreo in writing, insurance proceodsshall be spplied to restoration or repair of the Property
damaged, if the restoration or repair is aconomicully {ensible and Londor’s security iy not lassonmud 15 the rostoration or ropair s not
oconomically feasible or Lender’'s security weould bo lossened, the insurance proceeds shall ba applied to th. suins securod by this Security
inst;umont, whether or not then due, with any axcess paid to Borrower. H{ Borrower abandonn the Proper.v, o des not answor within 30
days unotice from Londer that the insurance carrior has oflered to seltle a claim, then Lendor may colinot thoins:irenco proooers, Lendar
mny use the procesds to repair or restoro the Property or lo pay sums secured by this Sscurity Instrument, what'.er or not then due. ‘The
30-day period will begin whon lhe notice lagiven.

Unlesa Lendar and Borrower otherwiso ngroa in writing, any application of proceods lo principa! shall not oxten. m prstpone the due
daio of the monthly payments relorred to in Paragraphs | and 2or change theamount of the peyments. [{ under Peragrag’ 19 the Property is
acquired by Londer, Borrower’s righ! to any insurance policies snd procesds resulting Irom damags to the Property prior {o the soquisition
shall pass to Londec to the extent ol the suma secured by this Security Instrument immediately prior tn the scquisition,

6. Preservation and Maintenance of Proper(y; Leaseholds, Borrower shall not desiroy, damage or substantially change the
Property, allow the Property to doteriorate or commit wasts. I{ this Socurity Instrument is on a leasehold, Borrowor shall comply with the
provisions of the lease, and if Borrower acquires fee title to Lthe Property, the leasehold and fee titie shell not merge unless Lender sgreee o
the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgoge Insurance. Ii Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a logal proceeding that may significantly aflect Londer's rights in the
Property (such asa proceeding in bankruptcy, probate, for condemnation or to onforce laws or regulations), then Londer may Joand pay for
whalover is necossary o protect the valuo of the Proporty and Lander’s rights in the Property. Lender's actions may include paying sny
sums secured by a lien which has priority ovor this Security lastrument, appearing in court, paying reasonabls attornoy s (eas and satering
on the Property to make repairs. Although Lender may takoaction under this Paragraph?7, Lander doos not have to doso,

Any amounts disbursed by Lender under lhis Parsgraph 7 shall become additional debt of Barrower socured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of dishursement
at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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Non-Uniform Covenants. Borrower and Lender lurther covenont and agroe ar follows:

19, Acceleration; Remediss. Lender shall give natice 1o Borrower prior to acceloration loliowing Borrower's breach of any
covenant or sgreement in this Security lastrument {but nol prior to ncceloration under Poragraphs 13 and 17 uniess applicable law provides
otherwise). The naotice shall specify: (a) the dejautt; (b) the action required to curs the default; (c) o date, pol less than 30 days {rom the
date the nolice is given to Borrower, by which the default must be cured; and (d} that lailure fo cure tha defeylt on or bLefore the date
specifiod in the notice may result in uccoleration of the sums securod by this Security Instrument, foreclosure by judicini proceeding and
sale of the Property. Tha notice shal) furthor inform Borrower of the right Lo reinstate alter acceleration and the right to aseert in the
foreclosure procseding the non-existence of a default or any other defense of Borrower to acceleration and forociosure. [I the defauit is not
curod on or bolore the date specified in the notice, Lender at ils aption may require immediate payment in full of s}l sums secured by this
Security Instrument wilhout further domand and may foreciose this Security lastrument by judicial proceeding. Lander shall be entitiod lo
colfoct all expenses incurred in pursuing the remedies pravided in this Paragraph 19, including but not limited 10, roasonableattorney s fees
and cosis of litlo evidence.

20. Lender in Possossion. Upon acceloration under Paragraph 19 or sbandonment of the Property and at any lime prior to the
oxapiration of any period of redomption lollowing judicinl sale, Lender (in porson, by sgent or by judicially appointed recoiver) shall be
antitled to enter upon, inke possomion of and manage the Proparty end to coilact the rents of the Property including thoss past dus, Any
ronis collected by Lender or the receivor shall be applied {irat to payment of the costs of managemont of the Property snd collsotion of
ronis, including, bul not limiled 1o, receiver’s fets, premiums on roceiver’s bonds and reasonablo attorney’s feer, and then to the sums

socured by this Security lnstrument,
21, Relense, Upri onyment of all sums secured by this Securily Instrument, Lender shall rel thiv Security lnsirument without

chargo to Barrower. Burcorsor shall pay any rocordation costs.

22, Waiver of Hov cstead, Borrower waives all right of hamestesd exemption in the Property,

23.Ridera to this S7curity Insframent, If one or more riders aro oxecuted by Barrawer and racorded togother with this Ssourity
Instrument, the covenants m:2 ‘s, sements of anch such rider shall be incarporated into and sheil amend snd supplement the covenants and
agroemonts of thisSecurity Ira'enmani asif therider{s) weroa portol this Sncurity Instrument. { Check spplicable box(es))

Greaduated Payment P ier Plannod Unit Development Ridwr

Adjustabla Rato Ridur Condominium Rider {7314 Family Rider
Other{s) {(wpocily) Canvertible Rider

ing Below, Borrowar accepts a2 agrees to the lerma and covenantu coniained In this Seourity Inatrumont and
ted by Borrowsr and recorde { with it,

T T 4

(W. Beiow Thig Lina bor Lﬂlﬂowll&ﬂ'ﬂl}

STATE OF ILLINOIS

. [ 1
COUNTY OF { tﬂo /L« {

vy )
LA e A5 fffu& A NQTARY PUBLIC IN {QND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
A } .

T‘iAT . f,‘g' . e [ I \q t Q.._.
! o o Ty 0. ¥ “rgae Pardianc.s, PERSONALLYTENOWN TO ME TO DE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOW LEDGED THAT THEY SICONED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THE L% SET FORTH, A

. GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS S DAY.O% /I P )
19 ?() BN : \Y-OF - ch_

Y Vo
MY COMMISSION EXPIRES: oS -;f'-*'v"fnlﬁ(l,.fv.g,:&,f L/j / ( Xo.07 /{:Q?/‘--:.

NOTARY PUBLIC

«
4
'

S
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ADDENDUM TO RIDER TO SECURITY INSTRUMENT

{Fixed Rats Conversion Option)

This Addendum fo Rider to Security Instrument is made this  29QT1{ day o MARCH, 19Gy , and is
incorporated into snd shal! be deemed to amend and supplement the Rider to Security Instrument (the "Rider™), dated the
same dote as this Addendum and given by tho undersigned {the "Borrower"} to secure Borrowsr’s Promissory Nate, with
Addendum o Promissory Note, fo  F[RST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
{the "Lender") and dated the same date as this Addendum to Promissary Note (the

"Note"J, covering the properly described in the Security Instrument and located at:

964 BOMBAY WAY

PALATINE, 1L B60067-0000

ADDITIOH AT, COVENANTS. !n addition to the covenants and agresments mads in the Security Instrument sud tho Rider,
Borrower and '.ander lurther covenant and agreo ss follows:

1. CONVERSION ¢7«'0D
[ can make & wilt!an 7oqueal 1o convert my loan to s fixed rate |oan only during tha Conversion Period, which bogins on
the due date ol the )% regularly scheduled monthly payment, and ends on the due date of the 60th regularly
scheduled monthly paymei. [ the option is not axercised within this period, the loan will remain an sdjustabls rate
loan for the remainder of tiic'o”ginal term.

2. CONVERSION CONDITIONS
To qualily to exercise my conversicn drlion, [ must pay the convarsion foe in certified funds, and sign the Moditication
Agreement, [ also must be cucrent on my 'wi, and must not have had any delinguencine of 30 days or more during the
preceding 12 months.

3. CONVERSION INTEREST RATE

(A) The fixed interast rate in oifoct on my loan u!ter‘convarsion is callad the “Conversion Intereo! Rate." The
Conversion Interest Rete will be calculaind by adiiry 0.625% lo the Federal National
Mortgage Association's ("FNMA") required nel yiul. fur lixed rate mortgeges covered by thu applicuble
60-day mandalory delivery requirements ("FNMA yiald"), ina rounding the resull to the noarest one-aighth of
one percent (0.125%). [ my mortgage has o 30-year torm, FNMA yield will mnan the relovant not yleld on
30-yoar lixed rate mortgages; il my morigage has o 15-year @ shortor term, FNMA yield will mean the
relevaat net yiald on 15-year fixsd rate morigages. [! the required F*M, yleld is not available, the Lender will
determine my Convarsion Interest Rate by using o comparablo {igurs.

(B) The Lender has the right to select s more curcent FNMA yield,

(C) The maximum Conversion Interest Rate is the same as the Maximum [nterest Rute sisied in the Promimery
Nols.

4, CONVERSION PROCEDURE

(A) Conversion Request, The convorsion procodure beging when [ notify the Londer in writing of my request 10
convert my loan, [ must vend my request to tha Lendar sither by cortifisd or sxprees mail, Upon receipt of my
written requost and the conversion foe in certified funds, the Lender will send me » Modilicstion Agresmont,
which | will #ign and retusn to the Lender by u specilied due date. Cancellations will nol be atiownd alter
receipt by the Lender of the signed Modilication Agresment,

11 T exorcise my option lo conver!, the date on which my wrilten requast and fee are recelved by the Lender is
called the “Registration Date.” The "Conversion Date" will be the date the Conversion lniereat Rute

cLostr Ip: 10222 tosn @ 0045112612
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RIDER TO SELUR[TY INSTRUMENT [:56'."6;;]

This Security Instrument Ridor is attached to and made o purt of » Security Instrument (Deed of Trusi, Mortgag; or Deed to
Secure Debt) dated MARCH 29, 10490 givon by the undersigned (the "Borrower") 1o mecurs

Borrowsr’s Nototo  F|RST NATIONW!IDE BANK, A FEDERAL SAVINGS BANK
(the "Lender") of the same date and shall bo deemed 1o amoad and vupplement said Security [natrument.

Amended and Supplemental Provisions: In addition 1o the covenunie snd agrosments made in the Soourity Instrumant, Borrower
and Londer further covenant and agree as lollows:

A, ASSUMPTION
Lender will consent to a transler of the properly subject to the Security Insirument it (1) the credit of Borrower's

succeesor in interost moots the Lendor's thon curront underwriting criteris; (i1} Borrowor's successor in interset has
oxocutsd « writlen assumption agrooment nccopted in wriling by Landor; and (iil} Borrower's succsasor in interest pays to
Lende. oo assumption los in an amount requaated by Londer, which shall not oxcesd the smount requenied by Lender lor
similar trzassotions,
B, INTEREST RATE AND PAYMENT ADJUSTMENTS. The lollowing peragraph in hereby added to the Seourity
Instrument:

INTEREST RATE ANE PAYMENT ADJUSTMENTS, The Promimsory Note secured by this Security Instrument
contains the following provisican:

13, INTEREST RATE ADIUNTYMENTS

{A} Delinitions
"INDEX" MEANS THE WEENLY -AVERAGEL YIELD ON UNITED STATES TRAEASURY
SECURITIES ADJUSTED TQ o CONSTANT MATURITY OF 1 YEAR, AS PUBLISHED RY
THE FEDERAL RESEFRVE BOARD..AM THE EVENT SUCH INDEX IS NOT AVAILABLE,
INDEX SHALL MEAN A SUBSTHTUT: INDEX SELECTED By NOTE HOLDER 1IN
COMPLIANCE WITH FEDERAL (AW, “CURRENT INDEX" MEANS THE INDEX VALUE MADE
AVAITLABLE BY THE FEDERAL RESERVD GOARD 4B DAYS PRIOR TO EACH CHANGE
DATE.

"MAROUIN" The Margin is 2 8750%.

"FULLY INDEXED RATE" in the sum of the applicable Inder a'ue plus the Margin,

"INTEREST RATE" means the annual rate of interent churged un inw peincipal balanae of the ican from time
to time.

"INITIAL INTEREST RATE" meany the Intacest Rato charged s of tho date this Note is executed as shown
in Soction 2.

"CHANGE DATE" means each date on which the Interest Rate could chanao which is the date on which
ovory TWELFTH  rogularly schedulod monthly peyment la dus,

“THEN CURRENT INTEREST RATE" means, {or the period prior to the fivet laterst Adjustment Dute
ihe Initial Interest Rate. Therealler, il moans the Interest Rate sfter the most recent Change Dale,

“PAYMENT ADJUSTMENT DATE" means the date on which oach Payment Adjustment shall be offactive, /1
namely the [irst day of the month following sach Change Date, E
INTEREST RATE ADJUSTMENTS:

| understand that on each Change Dato, the Note Holder shall docrsasa, or may et its oplion, increase the
Interest Rats as loliows. Belore oach Change Dule, the Note Holder will calculate the new Intoreat Rate by g

adding the Margin sfated in the Loan Appraval Letter and in Section X A) abovs, to the Current Index 1o errive
at the Fully Indoxed Rate. The Nots Holder then rounds the Fully [ndexed Rato lo the nearest one-cightis of one

cLosEr t0: 10222 Lesn # (048112612

CAML Maximum Interest Rate 1-4 Units SRA1
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percentage point (0,125%). This rounded amount, subject to the following limitations, wiil be the now Interest
Rate until the next Change Dute. The Intorest Rals will never be increased or docreased on any single
Chenge Date by more than  TWO percent from the rate ol interesi in effect during the preceding

TWELVE months, The interest Rate will never be more than 14, 500 % . 1t will never be lese
than 5% below Initial Interest Rate, The fact that the Note Holder may not have invoked a permisvible incroase
in whole or in part shall not be doemed a waiver of the Note Holder's right to invoke such an inoreuss al a later
time,”

"4, PAYMENTS

(C) Amount of Monthly Payments. Monlhly instaliments of principal and interest will be dus on the firet day
ol each month. Commencing on {date set forth in the Note), my monthly payments will be US. $ (amount set
lorih in the Note), subject lo adjustment as follows: as of oach Change Date, the amount of the monthly
instalimenis of principal and interest will bo incressed or decreased to un amouni sufficient to repay the
remaining Principal Balance in full at the Then Current Interast Rate in subsiantislly squsl psyments by the
tlinal Payment Date (2 "Payment Adjusiment”). Each Payment Adjusiment shall be vlfective on the first day of
tk2 month following each Change Date.”

IN WITNESS WHERLOF, Borrower has executed this Security Instrument Rider.

/ [ Ay p

vy [@25
E DARDANE S

;%ENE ARDAN'&U

cLosgr ;10222 toen ¢ 0045112512
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