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(h«ein "Bormcr ). nnd the Mortgagcee, (.monrp Saviogs
ol llllnoh I choral S-vllu T'dm,?' r?'ﬁ'&'ﬂﬂ'ﬂ’éﬁ ﬁorpomion nmmlud and exiuin; under the laws of the United

SR REG  TLinois

WHEREAS. Borrower is indebted to Lender in the prmclp
which indebtedness is evidenced by Borrower's note dated
thereof {hereir " Note™), providing for mom
if not sooner paid, due and payable on

TO SECURE W L/ pier the repaymeant of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ather yums. wi*li irtercst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenonts and agreements of Borrower hereln contained, %ga\i?r doos hmby mortgage, grant
and convey to Lender the so*.av"ng described property located in the County of | o & SN » State of
litinoia:

LOT 22 IN BLOCK 8 OF UNITED REALTY COMPANY'S GLENAYRE GARDEN,
BEING A SUBDIVISION O/ PART OF THE WEST 44 ACRES OF THE NORTH
1/2 OF THE SOUTHEAST 1/4. ALSO PART OF THE EAST 10 ACREE OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4, AND ALSO THE VACATED EAST 3
FEET OF LONG ROAD, ALL 1\ GSCTION 31, TOWNSEIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINC/{PAL MERIDIAN, ALSO A STRIP OF LAND
BEING THE PROPORTIONATE SHARF P THE SURPLUS IN THE NORTH 1/2
OF THE SOUTHEAST 1/4 APPURTENANT TO PART OF THE WEST 44 ACRES
AFORBSAID, IN CQOK COUNTY, ILLINS.
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GL ENVIEW

iStruet |

(hereln "Property Address'’)
{Tp Code)

TOGETHER with all the improvements now or hereafler erected un the property, and all casenients, rights.
appurtenarices and rents all of which shall be deemed to be and remain a part of the property covered by this Moftgage:
and all of the foregoing. together with sald property (or the feasehold estate if this Morigage is on a leaschold) are
hereinafter referred to as the ' Property.™

Borrewer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mwrtgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrowsr
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to encuinhrances of record.
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18. ‘Bervewer Not iHN j g:«:% for payment or modifica-
tion of amortization of th¥ sums y thiis rhn y 3 interest of Borrower

shatl not opevate to releass, in any manner, the liabillty of the originnl Borrower and Borrower's successars in Interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or etherwite modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Ary forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be & waiver of or preciude the exercise of any such right or
remedy.

11. Secesssers and Asclgns Beund; Jeint sud Severan! Liability; Co-signers. The covenants and agreements herein
comtained shail bind, and the rights hereunder shall inure ¢o. the respective stccessors and sssigny of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
soveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and (c) agrees that Londer and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodstions with regard to the terms of this Mortgage or
the Note without that Borrower's cunsent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given In another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifiod mail
addressed to Borrower at the Property Address or at such other address as Borrower may devignate by notice to Lender
as provided herzin, and (b) any notice to Lander shal! be given by certifled mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali bc decmed to have been given to Borrower or Londer when given in the manner designated herein,

13, Geverning L/.v: Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which *i1e Property is located. The foregoing sentence shali not limit the applicability of Federal law to
this Morigage. In the eve/n that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otner provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, snd to this end the pr.-viaiom of this Mortgage and the Note are declsred 1o be sevorable. As used herein,
“‘costs”’, “‘expenses” sud ''sttar:cys’ fees'' include ul) sums to the extent not prohibited by applicable law or limited
herein.
14. Borvewer's Capy. Borrower 8’ be furnished a conformed copy of the Note and of thir Mortgage a¢ the time of
execution ur after recordation hereof,

15. Reohabllitation Loan Agreesnent. [lorrower shail fulfili all of Borrower's abligations under any home rehabilita-
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and delives 15 Lender, In a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havz e7uinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transler of the Preperty. If Borrower sells or transiers ail or any part of the Property or an interest therein,
cxciuding (a}) the creation of a lien or encumbrance suborlinaf=to this Mortgage. (b) & tranafer by devise, descent, or by
opsration of law upon the desth of a joint tenant, or (c} thy poent of any leasohold interest of three years or loss not
containing an option to purchase, Borrower shall cause to be susmitted information required by Lender to evaluate the
transferee as If 2 new loan were being made ta the transferse, Borerwo will continue to be obligated under the Notc and
this Morigage unicss Lender relcases Borrower in writing.

If Lender, on the basis of any information obtained regarding the 7r2usferec, roasonubly determines that Londer's
security may be impaired, or that thero {s an unacceptable jlkelthood o a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Ler der in2y declare all of the sums secured by
this Morigage to be immediately due and payable. If Lender exercises sucn 7p*ion to accolerato, Lender shall mall
Borrower notice of accelaration in accordance with paragraph 12 hereof. Such rotice shall provide a period of not less
than JO days from the date the notice ix mailed or delivered within which Borrowe: muy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Accelerstion; Remedies. Except as provided la paragraph 16 heree!f, upsn Borvoy er's breach of any cove-
n-ncmldluu\ruhﬁlum incinding the covenants to pay when due any ruc-. secured by this
Merigags, Lander prier to accelaration shall give neties ts Berrawer aa pravided in paragraph 13 Farvof specifying: (1)
the hrench: {3) the action required to cure such breach| (3] a date, aut less than 10 days from the date vhs notice la malled
1o Barrower, by which such breach mruat be curwd; aad (4) that falinre to cure such breach on: or before the e e specified
in the netice may resuit in acceleration of the sums secured by this Merigage, foreciesure by judicial procesding, and
anie of the Preparty. The notice shal! fasthor lufovin Bervewsr of the right to relnstate after acceleration and the right 10
assert in the fereclosure procesding the nonexisience of a default or any other defanse of Borrower to acceleration and
{evesiosure. U the breach is not cured on or befere the date specified (n the notice, Lender, at Lender’s option, may
declare s of the suma secured by this Mertgage to be immediately due and payable without further demand and may
terecioss this Movigage by judicial procesding. Lender shail be sntitied 10 cellect in such proceeding all superises of
foveclesurs, including, dut ast Himited te, ressomnbie siternsys' foen and costs of documentiary evidence, abstracts and
title reports.

18. Besrrowsr's Right to Reinstaie. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Letider to enforce this Mort.
gage discontinued at any time prior 1o eniry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noie had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreaments of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses ducurrod by Lender in enforcing the covsnants and agreoments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in parugraph 17 hereof, including. but not limited 10, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
wnimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect ax if no acceleration had occurred.

19, Assigunment of Rents; Appeintment of Recelver. Ax additional security hereunder. Borrower hereby ussigns to
Londer the rents of the Property. provided that Borrower shall, prior to acceferation under paragraph 17 hereof or
abandonment of the Property, have the right to collect and refain such rents as they become due and payable.
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