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State of [Minois
8505262 MORTGAGE 131:6015369-703

THIS MORTGAGE (*‘Security Instrument’') is made on MARCH 210 .19 90

The Mortgagor is
GARY J. PAKALKA AND HELEN M. PAKALKA, RUSBAND AND WIFE

whose address is 152736 SANDRA LANE
CRESTWOOD, ILLTIVWOIS 60445 , {"'Borrower’"). This Security Instrument s given to

S50C0O MORTGAGE CCRVORATION ,
which is organized and existing ‘upuer the laws of THE STATE OF ILLINCIS , and whose

address is 10661 SOUTH FORERTS ROAD=-SUITE 101,
PALOS RILLS, ILLINGIS 50465 (“‘Lender'*). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSANIC NINE HUNDRED AND NO/100
Dollars (U.S. § 106,900.00 ). T his debt is evidenced by Borrower's note dated the same date as this Security

Instrument (**Note’’), which provides for monthi; payments, with the full debt, if not paid earlier, duc and payable on

APRIL 1, 2020 . This Stcvtity Instrument secures 10 Lender: (a) the repayment of the debt evidenced |

by the Note, with interest, and nll renewals, extensi(ns ar.d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tnis Sceurity Instrument; and (c) the performance of Borrower'’s covenants
and agreements under this Security Instrument and the Note~Sor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COOK County, illinois:

LOT 19 IN CRESTWOOD GARDENS SOUTH, A -GLUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF P4 TION 4, TOWNBHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL M:PL™IAN, IN COOK COUNTY,

ILLINOIS.
BEFT-0Y REZDRDING
o TO7777  TRAN 1437 /04790 1315
6063 4 F w9y

28-04-108-040

which has the address of 13736 SANDRA LANE, CRESTWOOD {Street, Cityt,
Hinois 60445 1219 Codel. (**Property Address'’);

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter u part of the
property. All replacements and additions shall also be covered by this Seeurity tnstrument, All of the foregoing is referred

to in this Security Instrumeni as the "‘Property.’’

BORROWER COVENANTS that Borrower is luwflully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower waurrants
and will defend generally the title to the Property against all clalms and demands, subject to any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and interess on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any ate churges, an installment of any (a) taxes and specinl assessments
levied or ta be levied against the Property. (b) leasehold payments or ground renis on the Property, and (<) premiums for

insurance required by paragraph 4,
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Any application of the proceeli ollh\lr : i;'nl il |'nMJAh§9&E:¥ﬁmw payiticits, which

are referred to in Pursgraph 2, or ¢hange the amoutt of such paynicnts. Any excess proceeds over an amouni required to
pay ol outstanding indebtedness under the Note and this Seeucity Instrumoent shial be puid 10 the entity logally entitled chereto,

8. Feen, Lender may collect fees and charges authorized by the Scerctiry.

g, Grounds tor Acceferstion of ebt.

(u) Default. Lender may, cxeept as limited by regutations issued by the Secretary in the case of puyment defaulis, require
immediate payment in full of ull sums secured by this Security Instrument (f:

(i} Borrower defaulis by Failing to pur‘ in fufl any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or

(1i) Borrower defauits by failing, for a period ol thirty days, to perform any other obligations comained in tliis
Security Instrument,

(b} Sale Wihhout Credit Appravad. Lender shall, If permitted by applicable law and with the prior approval ol the
Secretary, reqguire immediase payment in full of alt the sums sccured by this Security tnstrument i

(i) All or pan of the Property is otherwise transferred (other than by devise or descent) by tive Borrower, and

(i) The Property is not occupied by the purchaser or granice as hiy or lher pritmary or sccondary residence, or the
purchaser oe graniee does so accupy the Froperty but his or her credit has not been approved In accordance with
the requosments of the Secretary.

(¢} No Walver. P uircumstances occur that would perinit Lender 1o reguire immediate paymeni in full, but Lender
does nol require srch payments, Lender does not waive its rights with respect 10 subsequent events.

(d) Regutatlons of o110 Secrelary. In many circamsianoes regnlations issued by the Secretary will it Leader's eights
in the case of puyment (@u/anits Lo require immediate payment in Tull and foreclose if not puid. This Securbry Instrument
does nat nutherize accelerailon or foreclosure it not permitted by regulations of the Secretary,

10. Roinstatement. Borrower ngss right to be reinstated if Lender has required immediate payment in full because of
Borcower's failure to pay an amount due cader the Note or this Sceurity {nstrament. This right applies even after foreclosure
proceedings are instituted, To reinstate (he Security Tnstrument, Borrower shall tender in & lump suem all amoums required
10 bring Bocrower's account current includirg, to the extent they are obligations of Borrower under this Sceurity Insirument,
foreclosure vosts and reasonable and customary praorneys’ fees and expenses properly associned with the foreclosure procecding.
Upon reinstatement by Borrower, this Security (instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediare payment in full. However, Lender is not required te permil reinstatement if: () Lender has accepred
reinstatement after the commencement of forecinsiire procecdings within two yvears immediately preceding the commencement
of a current foreclosure procceding, (i) reinstatement vilt preclude fareclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of thoe-liea created by this Security Instrument. .

11. Borrower Not Released; Forhearanee By Leader Nt a Walver, Extension of the time of paymont or modification
of amortization of the sums secured by this Security Instrurtent gramed by Lender 10 any successor in interest of Borrower
shall not operaie to release the liability of the original Borroweor snrrower’s successor in interest. L.ender shall not be required
10 commence proceediitgs AgUinst any swoeessor in interest or refuse to oxtend tite for payment or otherwise modily amortization
of the sums secured by this Security fnstrument by reason of any demans made by the original Borrower or Borrower’s successors
jtt interesl. Any forbearance by f.ender in exercising any right or retandy shall not be a waiver of or preclude the exercive of

any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severul Liability; Co-Siuters, The covenants and agreementy of this Securhy
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and uagreements shail be joint and scveral. Any Borrowsr who co-signs this Security Instrument
bul does not execute the Note: {a) is co-signing this Security Instrument oty 1o wporiguge, grant and convey that Barrower's
interest in the Property under the terms of this Security lnstrument; (b} is not persorally cbligated to pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other Borrower may agrce fo extend, modify, forbear or make
any accommaodations with regard o the term of this Security Instrument or the Noce “«ithaut thit Borrower's consent.

3. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shail bedirestad to the Property Address

or any other address Barrower designates by notice to Lender. Any notice to Lender shall be giver by virst class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any nolice provided for/nhis Sccurity Instranient
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap’s. .

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the/av of the jurisdiction
in which the Propernty is located. In the event that any provision or clause of this Security lastrument.nriie Note conflicts
with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note wthich can be given
effect without the conflicting provision. To this end the provisions of this Security {nstrument and the Notc ire declared to

be severahie,
15. Borrower’s Copy. Borrower shall be given one conformed copy af this Secority Instrument.

16, Awsignment of Reats, Borrawer unconditionally assigns and transfers to Lender all ethe rents and revenues of the Property.
Borrower suthoriees Lender o Lender's agents to collect the rents aad revenues and hereby directs cach tenant af the Property
1o pay the rens to Lender or Lender's agems. However, prior 1o Lender's notice to HBorrower of Berrower's breach of any
covenani or agreement in the Security Instrument, Borrower shall catlect and reveive ull rents and revendes of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmernt and not an
assignment for additional security only. .

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
kenelit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled (o coliee)
and receive all of the rents of the Praperty; and (o) each tenam of the Property shall pay ol rents due and unpaid to Lender
ar Lender's agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment af the rents and has not and witl not perform any uct that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required Lo cater upon, take conrol of or maintain the Property before or alter giving norice of breach
10 Barrower. However, Lender or a judicially appointed receiver may do so at any time there i a breach. Any application
ol rens shall not cure or waive aity default or invalidate any other right or remedy of Lender, “This assignment of rents of
the Property shall ierminate when the debi secured by the Security (nstrument is paid in full.
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