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THE TERMS OF THIS LOAN MORTGAGE 20-05-0000000256
CONTAIN PROVISIONS WHICH WILL REQUIRE A BA,;.’L?%N PAYMENT AT MATURITY.

THIS MORTGAGE (**Security [nstrument’’) is given on .
1990  The monzagor is JEPPERY J. KORKU AND BARBARA B. KORKUS, HUSBAND AND WIFE

(**Borrower’"). This secirity nstrument is given 10 SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSUnS AND/OR ASSIGNS .
which is orgrnized and exis'ing under the laws of THE STATE OF ILLINOIS . and whose address is
1375 EAST WOODETL™D ROAD
SCHAUMBURG, ILLIWOLA 60173-~4931 ¢*‘Lender").

Borrower owes Lender the princire!lsum of
ONE HUNDRED SIXTEEN TFPQOUSAND EIGHT HUNDRED AND NO/100

Dollass (.= 8 116,800.00 ). This debt is evidenced by Borrowsr's note
dated the same dase ds this Security Instrument (*Note'), which provides for manthly payments, with the fuli debt, if aot
paid carlier, due and payable on APRIL. Y 1997 . This Sccurity lastrument
secures to Lender: (a) the repayment of the debt/eidenced by the Note, with intcrest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, ‘with. iuiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boreorver's covenarnits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongags, wrant and convey to Lender the following described praoperty
located in COOK County, Hlinois:

LOT 526 IN ROLLING MEADOWS UNIT NUMSER 3, BEING A BUBDIVISION
IN THE BOUTH 1/2 OF SECTION 25, TOWIG4uIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, {’} COOK COUNTY, ILLINOIS.

J
[

02-25~410-040

fSirens) 1hy]
i 1e 6 000 8 . . oge 'ty
fllinois 174 Lode) (*'Property Address'');

TOGETHER WITH all the impravements now or hesenfier erected on the property, and all casemsents, rights,
appurtenances, s, royakies, mitneral, ol and gas rights und profis, water rights and stock and ! fixtures now or herenfter
& part of the property. All replacements und additions shall abso be covered by this Security nstrument. Al of the foregoing
is refereed 10 in this Security Instrument s the “'Properly.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby ¢onveyed and hus the right (o
micrtgage, grant and convey the Property and that the Property is unencumbered, except for encuimbranees of record.
Borrower warrants and will defend generally the title 10 the Property against ail cluims and demands, subject 10 uny
encumbranees ol recordd.

THIS SECURITY INSTRUMENT vombines uniform covenants for gationnt use and non-urdtforns covenunty with limited
varigtlons by jurisdiction to constitute a uniform security instruinent covering real property.

[LLINOIS — Singla Family ~ ENMA/FHLMC UNIFORM INBTRUMENT ) Form X014 12/83
&P, 8FUIL) » <o VAP MORTUAGE TORMS v 137 1293 8100 & @O0ILZ1 729} Amenvisd 8/87
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If Lender required mortgage insurance as a condition of making the loan sectited by this Security Instrument, Borrower
shal! pay the premiuins required 10 maintain the insurance in effect untii such time as the reguirement for the insurance
terminates ip accordance with Borrower’s and Lender's written agreement or applicabie law,

8. 1TInspection. Londer or its agent may make reasonable emtries upon and inspections of the Property. Lender shalt
give Borrowei nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In vonnection with
any condemnation or other taking ot any purt of the Properly, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a puriial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sunis securecd by this Security Instriument shall be reduced by
the amount of the proceeds mulliplied by the lollowing fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair markel value of the Property immediatcly before the taking. Any balance shall
be paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awmd or settle a claim Tor damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lerder is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the
Properly or to e sums sectred by this Security Insirumeni, whether or not then due.

Unless Lenucr.and Borrower atherwise agree in writing, uny application of proceeds ta principal shall not extend
or postpone the dueds’z of the monthiy payments referred o in paragraphs 1 and 2 or change the amoumt of such payments.

10. Borrower Vo' Released; Forbearance By Lender Nat & Walver, Extension of the time for payment or modification
of amortization of the s secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to rerense «nx liability of the onginal Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence procecdings againse any successor in interest or refluse 10 extend time for paymen: or otherwise
modify amortization of the suras racured by this Security {nstriment by reason of any demand mude by the original Borrower
or Borrower’s successors in imecert.Any forbearance by Lender in excrcising any right or remedy shall not be » waiver
of or preclude the exercise of any right or remedy.

1. Successors and Assigns HBeoawr); 2oint and Several Linbillty; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benel” the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenanis and azrevments shall be joint and scveral. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortguge, gramt and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (bj is nat personally obligated to pay
the sums secured by this Security Instrument; azu <} agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any sccommodations wiith segard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. {f the loan secured by this Secyiiiy Lnstrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intere.:t or other Joan charges collected or 10 be collected in connection
wilh the foan exceed the permitied limits, then: (a) any suchioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums a'Zaiy coliected from Borrower which cxceeded permitted
limits will be refunded to Borrower, Lender may choose to male nis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. it a refund redues peincipal, the reduction will be treated as a pantinl
prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expirat’on of applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrumen unenforceable accordizg (o its terms, Lender. at its option, may
require immediate payment in full of afi sums secured by this Security Instrurient and may invoke any remedies permnited
by paragraph 19, If Lender exercises this option, Lender shall take the steps speciticd in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instruorient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another wwsmrod. The notice shall be directed
to the Praperty Address or any other address Borrower designates by notice to Leadirn: Any notice to Lender shail
be given by first class mail 1o Lenders address stated herein or any other address lender designates by nitice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givei yo Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabifity. This Sccurity instrument shall be governed by federul Jaw.and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccoaty instrument or
the Note conflicis with applicable law, such contlict shali not affect other provisions of this Secusuy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of thiy Szeurity Instrumens
and the Noite are declared to be severable,

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Securiiy Instrument.

17. Transfer of the Property or = Beneficial Interest in Borvrower. If ali or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise
is prohibited by federal law as of the dare ol this Security Instrament,

If Lender exercises this option, Lender shall give Borrower notice of acueleration. The notice shall provide a
periad of not less than 30 days from the dute the notice is delivered or mailed within which Boriower musi pay all
sums secured by this Security Indrument. IT Borrower fails to pey these sums prior 10 the expiration of this periad.
Lender muy invoke any remedies permittcd by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right 1o Reiastate. |f Borrower meets certain conditions, Borrower shail have the right 1o have
enfarcement of this Security Instrument discontinaed at any time prior 1o the carlier of (n) 3 days (o such other period
as upplicable law may specify for reinstutement) before sale of the Property pursuant to any power of ssle conteined
in this Security Instrument; or {b) entry of B judgment enforcing this Security Iastrument. Those conditions are that
Borrawer: (a) pays Lender alf sums which then would be due under this Security Instrument and the Notc had no
acceleration occurred; (b) cures any default of any other covenants or agreeiments; () pays all expenses incurred in
enforcing this Security lnstrument, including, bul not fimited to, rersonable atiorneys’ fees; amd (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrumont shiall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalf remain fully effeciive
as if no aeceleration had occurred. However, Lhis right to reinstate shall no1 apply in the case of accelerstion under

paragraphs 13 or 7.
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THIS BALLOON RIDER is mada this JOTH day ot MARCR ", 2990, and is insorparated into and sheit
be deemed 10 amend and supplamant the Morigage, Deed of Trust or Deed to Sesurs Dabt ithe "Basurity Instriment) of the same
date given by the undarsigned (the “Rorrower®) 10 sesoure the Borrower’'s Note to ‘ !

SUBURBAN NETRO NORTGAGE CORP. T

{the “Lendear”) of tha same date and savering the property describad in tha Basurity Iinstrument and losated at
2403 BLUEBIRD LANE
ROLLING MEADOWS, ILLINOIS 60008

|Progmey Addrees)
Tha intarast rate stated an the Nots {s calied the "Note Rate.” Tha date of the Note is salled the ‘Note Date.* ) understand
the Lender may transler the Note. Seourity instrument and this Rider. The Lander or anyona who takies tha Note, the Security
inatrumaent and this Ridar by tranatsr and who la entitied to ressive psymants undar the Note is salted the “Nots Holder.*

ADDITIONAL COVENANTS. In addition to the sovenants and agresmants in the Seseurity Instrument, Borrower snd Lender
further govenant and agres as loliows {deepiie anything to the sonirary sontained in the Beewrity Instrument or the Notek

1. CONDITIONAL R/THT TO REFINANCE
At the matue '« date af the Note and Seswity Instruinent (the “Maturity Date”), | will ba able to obtain a new loan ("New
Losn®) with a new Maturi?; Date of APRIL 1 , 2020 | and with an interest rats sgquatl to the "New Nots
Aate” determinad In 2000 dance with Section 3 below i sl the sonditions pravided in Sastions 2 and 8 helow are met (tha
“Conditional Refinanving Cod.5"). If thoss conditions ara not met, | understand that tha Note Holder {a under no obligation to
refinanee or modify the Noi. 240 axtend the Maturity Date, and that | will have to repay tha Note from my own resources or
tind a lendsr willing tc lend ma (he wonsy to repay the Nata.
2. CONDITIONS TO OPTION
1t 1 want 10 exercise the Coandillc as’ Relinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions ars: {1) | must aiil be_the owner and ossupant of the property subjact to the Becurity Instrument ithe
“Property*); (2) { muyat bs eurrent in my o ithly paymants and sannot have besn more than 30 days late on any of the 12
scheduled monthly payments immedistely pricesding ths Maturity Dats; (3} no lien againet the Proparty {ancept for taxes and
spescial sesessments not yet dus and payabia) otk er 1 an that of the Besurity Instrument may sxist; (4) the New Nots Rate esnnct
be more than B persentage points sbove tha Not> Ret+; and (3] | must maka a written request to the Note Holder o8 provided in
Saction S balow.
3. CALCULATING THE NEW NOTE RATE
Tha New Note Rate will ba a fixed rate of interest _5usl to the Federal Nations! Mortgage Assogistion’s required net yield
for B0-year tined rate mortgages subject to a 80-day maidatr . delivary sommitment, plus onu~-hatf of ane percantage point
{0.5%), roundad to the nesrest one—-eighth of cne percentage paint (J. 128%) ithe “New Note Rete”). The required net yield shall bo
the sppiicable net yield in effect on the date and time of day thal ‘im0 Note Holder receives natics of my slection to anercise the
Conditionsl Ratinancing Option. It this raquired net yiald is not a:2'wzile, tha Note Molder will determine the Naw Note Rate by
using gcomparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT )
Provided the New Note Rate as caleulated In Section 3 sbove i3 not g7 ater than S paroentage points sbove the Note Rate
and aill other conditions required in Section 2 above sre satistied, the Nctr woider will determine the amount af the mcnthly
paymant that will be sufficient ta repay in fuilt (s} the unpaid principal, plus (b) acer ued but unpsid interest, pius (o) all other sums |
will ows under tho Nota and Sesurity Instrumant on the Matwrity Date (assumi.;a m, monthly payments then are current, as
required undar Bection 2 abovsl, ovar the tarm ot the New Note at the New Nots Rale .o squs! monthiy payments. The result of
this caleulation will ba the amount of my naw principal and interast payment avery mom:; v il the New Note is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at isast 80 calendar days In advance of the Matieity Dats snd advise me of the principal,
aserusd but unpaid interest, and all other sums | am sxpected tc owe on the Maturity Date. Ti:e Note Holder also will advise me
that | may sxercise the Conditional Refinancing Option if the eonditions in Bection 2 sbove are mat. Thy Nole Hotder will provide
my peyment recsord information, togethar with the name, title and address of the person representina # .4 Jote Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | maat the conditions of Section 2 4y .ve, | may axsrcise the
Conditional Refinsncing Option by notitying the Note Holder no later than AS calendar days prior to the ¥t <ity Date. The Nots
Holder will oalouiate the fixed New Nota Rate based upon tha Fodersl Nationsl Mortgags Associstion’s ap~icable publishad
required net yiald in affect an the date and time of day notification is recsived by the Note Holder and as caliwii(ed in Saction 3
sbove. 1 will then have 30 calendar days to provide the Note Holdar with accaptabis proot ot my raquired ownaership, octupancy
and property lien status. Before the Maturity Date ths Nots Holder will sdvise me of the naw intarest rate {the New Note Rate),
new monthly paymant amount and a dats, tims and plavs at 'which | must appear to sign any dooumants requirad to complate the
requirad refinancing. | understand the Note Holder will charge me a 8250 processing fee and the costa sssociated with updating

the title inswrance poticy, if any.

Eopta and agreas to the terms and covenanta contained in thia Balloon Rider.

—_— . _(Seall MM- (Seall
Borrower B. Rorrower

(Sesl Seal

Borrawer Borrowsr
(E1GN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Bingle Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 2180 12/89




