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LOAN $#3452115 FHA Case No. .

‘THIS MORTGAGE (**Security Instrument”’) is made on March 29 19 9o
The Mortgagor is POMAS E. GALGAND and MARIA CARDSO GALGAND, Bis Wife

1)

whose address is 3 RLANE DRIVE, BRIDGEVL
8948 FAL . ' l I% ;r%weﬁ‘ol‘.'sﬁ:ls Security Instrument is given to

ALLIED REALI'Y FINANCIAL 70RP,
which is organized and existing urdrr the laws of ILLINDOIS
address is ROBERTC. ¥
::?.gssﬁxus, IL. €0455 (**Lender’’). Borrower owes Lender the principal sum of
Cne hundred three thousand anGg "(/1l00= ~ ~ = ~ = = = = = = = = = = = = - = - - - - = -

Deollars (U.S. 3103,000.00 ). (Chis debt is evidenced by Borrower's note dated the same date as ﬁ\is—s;cu?itu
Instrument (**Note’’), which provides for mouih'y payments, with the full debt, if not paid earlier, due and payable one=
Agr 11 1, 2020 . This Seoicisy Instrument secures (o Lender: (a) the repayment of the debt evidencedpd
: y the Note, with interest, and all renewals, extensions vid medifications; (b) the payment of all other sums, with interant LN
o advanced under paragraph 6 to protect the sceurity of this security Instrument; and (c) the performance of Borrower's covenants )
and agreaments under this Securlty Instrument and the Nols, For this purpose, Borrower daes herchy morigage, grant and&

convey o Lender the following described property located in

, and whose

O0CK County, linois: "

LOT 124 IN BOUTHFIELD, A SUBDIVISION OF PART & THE NORTHWEST 1/4 AND PART OF
THE NORTH 1/2 OF THE SOUTHNWEST 1/4 OF SECTION 6, .OWNEHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUMNIY, ILLINOIS.

3~y el =01 RECORDING $15.125
9‘)15““'44 . TRLLAL  TRAN LOV? O&/047%0 LRIMNIN0 ’
A F %PV~ 1LS2 244
CO, TOUNYY KECCRDER

PERMANENT INDEX NO. 24-06-112-023-0000

which has the address of 8948 S. FAIRLANE DRIVE, BRIDGEVIEW {Siroet, Cliy),
Fllinois 60458 1210 Condel, { “f’ropcr!y Addroas’);

TOGETHER WITH all the impravements now or herenficr erected on the property, und all ensements, righes, uppurtensnees,
rets, royalties, minernl, oll and goas rights and profiis, water righty and stock and il fixtures now or hereafter a pact of the
property. All replacements and additions shull ala be covered by this Securily Instrument, Al of the foregoing i referred

to in this Sceurity Instrument as the *Property.'*

RORROWER COVENANTS that Borrower is lawrully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will defend generally the title 10 the Property against all claims and demunds, subject to any encumbrances of record,

1. Payment of Principa), Interest und Late Charge. Borrower shall pay when duc the prinvipal of aud interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Moathly Payments nf Taxes, Insitrance and (iher Chsreges. Borrower shall include in cach monthly payment, together

with the piincipal and interest as st forth in the Note and any lote charges, an installment of any (@) taxey and spevial asscssments
Jevied or 10 be levied sgainst the Properly, (b) leuschold payments or ground rents on the Propuerty, and (¢) premiums for

imsurance required by paragraph 4.
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Any application of the procee th?momhly payments, which
are referred to in Paragraph 2, or change the amount of such payments., Any excess proceeds over an amount required 10
pay alt outstanding indebtiedness under the Note and this Security Instrument shull be paid ta the entity legally entilled thereto.

8. Fees. Lender may collec) fees and charges avthorized by the Secretary.

9. Grounds for Acceleration of Debl.

(u) Default. Lender may, except as limited hy regulations issued by the Secretary in the case of payment defaults, require
immediate payment in Tull of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty duys, 10 perform any other obligations contatned in this
Security Instrument,

(b) Sale Without Credit Approeval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part al the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reqguien ents of the Sccretary.

{v) No Walver [t circumstances occur that would pcrlmil.l,endcr to _requirc immediate payment in full, but Lender
does not require su:h payments. Lender does not waive its rights with respect 1o subsequent cvents.

(d) Regulstions of 2:U') Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights
in the case of payment Zeiaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize ace=lerztion or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrower (as o right 10 be reinstated if Lender has reguired immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proveedings are instituted. To reinstate thie) Sceurity Instrument, Rorrower shall tender ia a lump sum all amounts required
te bring Borrower’s account current inciuding’ 1o the extent they are obligations ol Borrower under this Securlty Insirument,
Foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclasure procesding.
Upon reinstatement by Borrower, this Sceurity /nstiument and the obligations that it seccures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosrire procecdings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatemncpiwitl preclude foreclosure on different grounds in the Tuture, or (iii)
reinstatement wilt adversely affect the priority of th: Bor/created by this Security instrument.

11. Borrower Not Released; Forbearance By Lende: Nota Walver., Extcnsion of the time of payment or madification
of amartization of the sums secured by this Sccurity Instrurient granted by Lender to any successor in inlerest of Borrower
shall not operate ta release the liability of the original Borrowcr or Borrower’s successor in interest. Lender shall not be required
to cammence proceedings against any successor in interest or refure (o extend time for payment or otherwise modifly wmorntization
of the sums seeured by this Security Instrument by reason of any deizind made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or 1=1iesly shall not be a watver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; foint und Several Liability: Co-Sigriers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigny of Lender and Borsawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borroiver who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrumeni only tomodtgage, grant and convey that Barrower's
interest in the Property under the terms of this Security Insirument; (b} is not p<ronally abligated 10 pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ageoe 1o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Neoie viaithout thar Borrower's consent.

13. Notlers. Any notice 10 Borrower provided for in this Security Instrument shall be givan by delivering it or by mailing
it by first class mail unless applicable law requires nse of another method. The notice shall Be lirected 1o the Property Address
or any other address Barrower designates by notice 10 Lender. Any notice Lo Lender shall be given Oy first cluss mail to Lender's
address stated herein or any address L ender designates by notice to Berrower. Any notice provided for /n this Security Instrument
shall be deemied 10 have been given to Borrower or Lender when given as provided in this paragoipr

14. Governing Luw; Severability. This Sccurity Instrumest shall be governed by Federal law and the By of the jurisdiction
in which the Property is located. In the event thal any provision or cluuse of this Security Instrumen( or the Naote conflicts
with applicuble Inw, such conflict shall not affevt other provisions of this Secority Instrument o the Nate which can be ghven
effect withow 1he conflicting provision, Fo this end the provisions of this Security {nstrument and the Nede are decinred 10

be severable.
18. Burrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Axsigmnent of Rents. Borrower unconditionally assigns and transfers to Lender oll the rents and revenues of the Progerty,
Barrower nuthorizes Lender or Lender's agents to collect the rents and revenues sind herehy directs each tenant of the Property
1o pay the rents to Lender or Lender™s agents, Flowever, prior 1o Lender’s natice to Borrower of Borrower's breach u[’ any
covenant or agreement in the Security Lnstrument, Borrower shall collect and recvive all rents and revenues of the Property
as trusiee for the benetit of Lender and Borrower. This assignment of renis constituies an absolute gwsignment and not an
assignntent for additional security only,

17 L.ender gives notive of breach 1o Borrower: {ad all rents received by Borrower shall be held by Horrower as rstee Tor
benelit of Lender only, 10 be applied to the sums seeured by the Seeurity [nstrument; () Lender shall be entitied 1o collect
and receive all of the rens of the Property; and (¢} cach tenant of the Property shalt pay all rems due and unpaid o Lender
or Lender's agent on § ender’s written demitd 1o the tepant.

Barrower s ol executed any prior assignment ol the rents and hus not wnd will nat pecforns any act thit woutld preven
Lender from esereiving ity rights under this puragraph 16,

Lender shall not be required 1o eoter upon, tike contral of or maintain the Property belore oc alter giving notice ol breach
10 Barcewer, Howevar, Lender or a judicially anpointed receiver muy da a0 a1 any tine there iy o breach. Any gpplicatian
of rents shid! not care or swanve any default or invabidate any othee right or remedy of Lender. This assignmenit of remis of
the Property shall lerminaie when the debt secured by the Secutity instrument is paid in tull,
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