INOFFICIALGRY 7 ¢ -

D

015078 90077,

{Space Above This Line For Recording Data]

.MORTGAGE R 2730308 R

YR Yt g
d ' e

1 ‘ ¥ 3 ) e ey ‘m "
1‘990 The monmor is JUAN VILLA AND CBLIA VILIA, BUSBAND AND

(*'Borrower"’), This Gecusity Instrumcm is givento THE TAI.HAN HONE !‘EDBRAL SAVINGS AND
‘LOAN ASBOCILTION OF ILLINOIS
whichiaoruniudmevamunde:thehw:of TBE DNITBD STA!'ES Ol‘ MBEICA .andwhoccaddmk
4242 NORTH BARLTY .
NORRIDGE, ILLINCLS 60634 ' ‘ e (“‘Lender™).
BomwerowuLmder the princ’pe! sum of ’ ‘ ' '
!IGB'I’Y TWO TKOUBAND AND NO/ 100

# : ' “Doliars (10S. $ ' - 82,000.00 ). This debt is evidenced by Borrower's note

dued the same date as this Security Instrumer: 1“Note' ",. wbich provides for monthly payments, with the full debt, if not
: paid earlier, due and payable on MARCH ., 2005 . This Security Instrument

socures to Lender: (a) the repayment of the V¢ vvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, #'.: interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burruver's covenants and agreements under this Security Instrument and
‘the Note. For this purpose, Borrower does hereby mcrt age, grant and convey to Lender the following described property

located in CooK County, Hlinois:

1OP 15, BOCK 2 T PARK ACRES, BEDG A SUBDIVICIOA OF PARTS OF BLOCKS 8, 9 AD
‘ 30 IN CHICAGO TITLE AND TRUST COMPANY'S THIND ADCLTION TO SIBMIT, BEING A

Ofl.émoc

I N ol

- 1 8—12—405-0 43 iy -

’ . ~:,‘.~,.‘."~'-L’;“‘- L LN e . Tentl st -

i ‘which has the addressof 7239 SOUTH PARK o IBU.’{”J['T | T
l- Iltinois - 69301 (“Property Address™); .

- . TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all ecasements, rights,
b appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

& part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property."’ .

, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc right to
‘mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
B Borrower warrants and will defend generally the titie to the Property against aill claims and demandu subject to any

gncumbmncu of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use mmmms with limited
vuiatlons ‘by jurisdiction to constitute a uniform security instrument covering reat m
, ““ s A

3 m‘s—w Famity — mmmc UNIFORM INSTRUMENT ‘Form 3014 12/83
” q-l?tlu won VMP MORTGAGE FORMS ¢ (313)283.8100 o (8001621-7291 il 55\35“ Amended 8/87
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If Lender required mortgage insurance as.a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

" .8, Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

- ¢ 9;:Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalil be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bet:gre tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

g ' e a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender is »uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures v this Security Instrument, whether or not then due.

Unless Lend<r #~d Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of .he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 10, Borrower Vit Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizazioroof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not Ur»rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <0 ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xercise of any right or remedy.

11. Successors and Aseigns Buun’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? (iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a treetaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (#)'i3 <o signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the‘e-ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c> s rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se urity Instrument is subject to a law which sets maximum loan

chnges. and that law is finally interpreted so that the inizrza: or other loan charges collected or to be collected in

[Ty N O iy TN BV ParTnN N K ' oY - i » N ey
necessary to reduce the charge to the permitted limit; and (b) any sv-as already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose %0 make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund rrinces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment o expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security !nst-ament and may invoke uny remedies
permitted bg_r, paragraph 19. If Lender exercises this option, Lender shall take the cir;s wpecified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instrumenit s’.nil he given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. Th? notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notico o Yender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice *> Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lend ir wl en given as provided
in this paragraph. . ,

1S. Governing Law; Severability. This Security Instrument shall be governed by federal lavw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security iratrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruaep*.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrm»:nt and the
Note are declared to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

©_ _17. Transfer of the Property or a Baneficial Interest.in Borrower. = If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lIaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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A THIS 1-4 FAMILY RIDER is made this l14TH day of PFEBRUARY .19 990 .,
; and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrowes's Note to
. THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS (the “Lender™)
of the same date and covering the property described in the Security Instrument and loca_t:'i1 at: ) 16.2

. DEPT RECORDING $14.

7239 SOUTH PARK, SUMMIT, ILLINOIS 6’:‘501 " T82222 - TRAN 1983 04/05/99 10:55:00

(Propeny Address] . WMME 8B #—PO—-153474

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIP.ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni--o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS J:<SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is-ieuired by Uniform Covenant S.

D. “BORROWER’S <IGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE1SF”S. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i1 connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termir=’_"the cxisting leases and to execute new lcases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease™ shali, mean ‘“sublease™ if the Security Instrument is on a leaschoid. :

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lsnder's agents to collect the rents and revenues and hercby directs each
tenant of the Property to pay the rents to Lender ar Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemen  ir the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefir of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addin~~=! security only. )

_If Lender gives notice of breach to Borrower: (i) all rentz-received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secu'ed ty the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) c=c’« senant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to -\ f:nant. '

Borrower has not executed any prior assignment of the rents 70 has not and will not perform any act that would

i prevent Lender from exercising its rights under this paragraph F.
A Lender shall not be required to enter upon, take control of or mair.aia the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver ;nay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otrer right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secriity Instrument is paid in full.

\. G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any (nur: or agreement in which Lender has
o an interest shall be a breach under the Security Instrument and Lender may invoke e:ry ~f the remedies permitted by the
Security Instrument. o : » .

%
o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

- %gm» 4@: Vi (Seal)
: JUAN VILLA Ny -Borrower
) i - gf
901534’74 CELIA VILLA “Borrower

18-12-405-043

MULTISTATE +-4 FAMILY NMOER — Fasnie MauwFreddie Mas Unlienn Instrument Form 3178 W08

Q;B‘lmom b E ;
. VMP MORTGAGE FORME ¢ (3131203-8100 ¢ (8001621-7291
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