90153802<

UNéQrvlmi Moyaiadde | 2
een the Martgagor

THIS BQUITY LINE MURTGAGE is mule this 24TH duyof MARCH .19 90 bety
_..PALOS BANK .&”P._,TB,U§I._§QPFP£MX,~A§‘.,?KHS,TEEL_UNQ.&?§ _TRUST N0, 1-2963 DTD mb'?fﬁbem. “Horrower™),
and the Mortgagee, Palos Bank and Trost Company an lilinoik banking corporntion, with its main bunking office at 12600 South Har-
lem Avenue, Palos Heights, tlineis 60463 (herein, "Bank™.

WHERFAS, Borrower has entered into the Pnlos Bank and Trust Corapany Equity Line Agreement and Disclosurs Statement (the
“Agreement"tdated . MARGH 24 .19 90, pursuant to which Barrawer may from time to time horrow from Bank

amounts not ta excoed the zggregate outstanding principal badance of §._130,000,00 ______ {the "Maximum Credit Amount™;,

plus interest therean, which intorest s payable at the rate tnd at the tmes provided for in the Agroement. All amounta borrowed
CH U 19 .95 Jorsuch later dute uathe

under the Agreement plus intereat thegeon are due and payabic on - DARLHE T
isunk shall agree, but in nu event nsore than 20 yeurs after the dnte of the Moerigage;

NOW. THEREFORF. to svcure to Bank the repayment of the Maximusr Credit Amount, with interest thereon, pursnant to the
Agreement. the payment of a1} sums, with interest thereon, ndvanced in accordance herewith b protect the security of this Mortguge,

rormancs of the eovenants and ngreements of Borrower herein contained, Borrower does hereby mortgaige, grant, warrant,
State of lllinois, which has Lhe

pnd the pe
and eonvey to Bank the property located in the Countyof . COOK e e
et nddresmof - 2400 WINDSOR COUKT 3F, ‘PARK RYSGE,TL BOUGR’ -

A0 g, <57 (o aﬂx/ﬂ'

p—— .

gtroot address of __ 24/ —

therein "Property Address™, legully dvscribed ns:
UNIT 13/3F AND CARAGE UNITS 13/220 AND 13/221 TOGETHER WITH THEIR
UNDIVIDED PERCEXPAGE OF INTEREST IN THE COMMON ELEMENTS IN BRISTOL
COURT CONDOMINIU 4% DELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENTS NUMBER 22699774, IN THE NORTHWEST 1/4 OF SECTION
14, TOWNSHIP 41 NORTHL, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOTG,

DEPT-I'Y S5/ 3P0145 419,28

TIPTT 1Tk T S S0

$6147 v F MR- 153832
LODK (7UNTY BELORDER

P.I.N. (9-34-102-045~1629 + 1846+ 1845 '

90-35832 :

TOGETHER with all the improvements now or hereafter ereceer! i the praperty, and nll ensements, ri ghis, appurtenances, rents,
royalties, mineral, oiland gas vights and profits, water, waler vighus pad water stock, and all fixtures now or hereafler attached tethe
property covered by this Martgage; and all of the fureyoing, together with snid property (or the leaschold gatate if this Morigage tsonn
leasehold) are herein referred to as the "Property”. R B

Borrower covenants that Borrewer isYawfully seized of the estute hereby corveyed and has the right to mortgoge, grant, and convey
the Property. and that Borrower will warrant and defend generally the title to the Property againgt all clnims and demunds, subject w
any mortgages, declarstions, casements, or restrictions listed in u schedule of excaptiors to coverage in any title insurance pelicy in-
suring Hank's interest in the Property. ;

COVENANTS. Rorrower covenants and agrees aa follows:

1. Payment of Principal and Interest, Borrower shall
promptly pay when due the principal of and interest on the in-
debtodness ineurred pursusat to the Agreement, together with
any fees and charges provided in the Agreement.

2. Application of Payments, Unless applicable law provides
otherwise, a1l payments received by Bank under the Agreement
and paragraph | hereof shall be applied by Bank first in pay-

"
proceedings that opernt: to nrevent the enforceraent of the lien 8
or forfeiture of the Property o any part thereaf. e

4. Hazard Insurance. Borrover shall keep the improvements !
naw existing or hereafler ereated <4 the Property insured
agamst Ioss by tire, hazords included » iihin the term “extended
caverage”, und such other hazards as Heal: may require and in G
sich amaunts and for such periods as 12nplsmay require; pro- Iy

ment of amounts, fees and churges, pavable to Bank by Ror-
rower under Uhis Mortgage, then Lo interest payable to Bank by
Borrower under the Mortgage, then Lo interest payable pur-
suant tu the Agreement, then to the principal ameunts out-
standing under the Agreement.

3. Charges; Liens, Borrower shatl pay or cause to be paid alt
Laxes, assesaments, and sther charges, Nnes, and impasitions at-
tributishle to the Property thid sy attain a prierity over this
Mertgage, leasehold paymentt =0 ground reats, if uny, and ail
payments due under any mortgage disclosed by the title imsar-
ance policy insuring the Banl's interest in the Property tthe
“First Mortgage . if any. Upon Bank's request. Barrower shali
prompt!y furnish to Bank receipts evidencing payments of
amounts due under this parngraph, Barrower shall prompily
discharge any lien thut has priorty over this Mortgage, except
the lien of the First Mortgage; provided, that Borrower shalf not
he required ta discharge any such fien so long as Borrower shall
agree in writing to the payment of the ohligation secired by
such lien in a manner acceptable to Bank, or shall in good faith
contest uch Hen by, or defend enforcement of such lien in, legal

vided, that Bank shall not require that thé amount of such
coverage exceed that amount of coverags reguired o pay the
total ameunt secured by this Mortgage, teking prior liens and
co-ingurance fndo neeount,

The insuranee corrier providing the insurance shal! be chosen
by Borrower and approved by the Bank (which approval shall
not be unreasonably withheld:. All preminms on insuranee pohi-
cies shadi he prid in a Hmely manaer. Al invorance policies ond
renewals thervaf ahadl be in form ueceptabie ta Bank and shall
include v standerd mortgape elause in favor of and in form oo
ceptable to Bank. Borrower ghall promptly furnish to Bank all
renewal notices and ali receipts for paid premiums. In the event

"This document prepared by
_PALOS BANK AND TRUST COMPANY

) 1_2600 South f'i;{l:i(:l;hv"en ue
Palos Heights, [llinois 60463 &4
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of Joss, Borrower shall give prompt notice to the msurunee car-
rier and Hank. Bank may make proof of loss if not made
promptly by Borrower.

Unless Bank and Borrower etherwise agree in wnting, insur-
ance procecds shat! be applied to restoration or repair of the
Property damaged. previded zuch restorativn or vepuiy ix
econamically feasible and the security of this Mertgage 15 not
thereby impanived. B such restorstion or repatr is not econom-
cally feasibie or if the security of this Mortgage would be im-
puired, the insurance proceeds shall be upplind to the sums sece.
ured by this Mortgage, with the excess, ifany, pid to Borrower,
If the Property is ahandoned hy Borrewer, or if Borrower fitils wo
vespond to Bank within 30 daye from the date notice is mudled by
Bank to Borrewer that the insurance carrier offers to settle o
cluam for insurance benefits, Bank is autharized to cotlect and
apply the insurance proceeds at Bank's option vither ta restora
tion or repsir of the Property or o the suma secured by this
Mortgage,

Unless Bank ana Burower otherwise agree in wrling, any
such application of pracesds to prinicipa? shall not extend or
post pone the due date of the pryinents due under the Agreement
or change the smount of sun pavinents I under paragraph 19
hereof, the Property 1s acquired by Bank, ail right, nitle, and in-
terest of Borrower in and to any inzarsace policies and in and 1o
the proceeds thereof resulting froi damage o the Froperty
prior to the sale or sequisition shall puss to Bunk to the extent of
the sums secured by this Mortgage immddizlely prior (o such
anle ar acguisition.

5. Preservation  and  Maintenance  of  Property:
Leasoholds: Condominiums; Planned Unit Dovelop-
ients. Rorrower shall keep the Property in good reoiic and
shall not commit wasie or permit impairment or detericiatiopof
the Property and shall comply with the provisions of any ledse
this Morlgage is on a leaschold. 1fthis Mortgage is an a unit tna
condeminium or a planned unit development, Borrower shall
perform all of Burrawer's abligations under the declaration or
covenants creating or govarning the condominium or planned
unit development, the bylaws and regulations of the con-
dominiur or planned unit development, and censtituent ducu-
ments. if 4 conduminium ar planned unit development rider 15
exccuted by Borrower and recorded together with this
Martgage, the covenante and agreements of fuch rider shail he
incorporated into and #hall amend and rupplement the coven-
ants snd agreements of this Mortgage as if the rider were a part
heveof.

6. Protection of Bunk's Security. If Borrower faiis 1o per-
form the covenunts nnd sgreements conlained in this Mortgage,
or if any action or proceeding is commenced that materially ol
fects Bank's intertest in the Property, including, but not limited
Lo, anny proceeding by uron bebalfof a prioe mortgagee, enunent
domain, inaolvency, code enforceraent, or arrangements ar pro-
voedings involving a bankrupt or decedent, then Bank, s
Bank's option, upon notice 1o Borrower, mav make such appear-
ances, dishurse such sums and take sceh netion ag is necessnry
to protect Bank's interest, including, but pot limired to, dis-
bursement of rensonable attorney's fees and entry upon the
Property to make repairs,

Any amuunts disbursed by Bank pursnant to this peragraph 6,

with interest thereon. shall become additional indehtedness of
Burrower secured by this Mortgaye. Unless Borrower and Bank
agree to other terma of paynient, such sinounts shall be payatde
upon Ronk's demand and shall beur interest from the dote of dis.
hursensent at the rate peyuble from time to lime on outstanding
principal under the Agreement. Nothing contained in this para-
graph 6 shall require Bank to incur any expense or take any ac-
tion hereunder.
7. Inspection. Bank may make or cause to bee mude rensona-
ble entries upon and inspections of the Property, pravided that
Bank shall give Borrower notice prior to any such inspection
specifying reanonable cause therefore velated to Bank's interest
in the Property.

8, Condemnation. The proceeds of any award or claim for

dunages, direet or cotsequentinl an tenhectoen Wt o e
demnation or other kg of the Propurlyor et thereof 3 oy
conveyanee 11 hen of emdernation, are hereby isegrhed and
shall b paid 1o Bank. In the event of g total takng of the Prop
erty, the pracesds <hall be apphed to the sums seeered o thne
Mortgage, with the excesc ifany piid to Borvaser In the evem
of a partinl taking of the Propertv, that frochion of the proceeds
of the pwird with a pumerator equal ta the 1eta] of Loons and
other amounts secured immedrately befare the taliing g o de
nominator equal te the vidue of the Property imttedno ey before
the taking, shall be applicd 1w the sums secared by the
Mortgage, and the excess pand 1o the Borrower

I the Property s abandoned by Barrower, orsf after notice by
Bank to Borrower that the condemuer hae ofleved 1o muke on
award or settde a claim for damiges, Borrower liels to respund to
Bank within 30dave after the date such notice i minled. Bank s
aathorized 1o colleet and appiv tie proceeds. st Bank's option
either to restarafion or repair ol the Property ar ta the samis sece
wred by the Mortgagee

Unleas Bank wnd Borrower otherwise agtec inowrimng ans
such apphication of proceeds to prmeipad - haiinotextenda et
pone the due date of the amontt dae under the Spreement o
~hange the amount of such puyments,

8. Borrower Not Released. No extension of the time fin ey
ment or modification of any other term of the Agreonient or tioy
Mortgage granted by Bank te any successor m anterest of the
Borrower shall operate ta release, sy any mannes, the habohits of
the erigmal Borrower and Borrewer's specessars inointeres
Bank shidl net be requared 1o commence proceedimgs apiamst
such suceessor or refuse ta extend Gme for pavment m otherwise
nrodify hy reason of anv demand made by the origimai Borrower
and Horroswar's siccessors inanlerest

10. Forbearance hy Bank Nat a Waiver. Ans {orbeavance
by Bank in exercising any nght or remedy ander the Agreement
noreunder, or wtherwise afforded by appheab)e T St ped be
avaiver of or preclude the exercise of imy rueh riaht or romedy

Th plecurement of msaramee ar the payment of tases oy o her

liens or'etmrges by Bank shall net e o warver of Hank's ripht b
accelerste the maturny of the indebtedness secured by this
Muortguge.

1. Successors ang Assigns Bound: Joint and Severul Lia
hifity; Captions? "y covenants and apreements herem eon.
tained shat! bind, ava’ e pabtchercander shall mure tothe res
spective suceessers attd peeaps of Bunk snd Borrower subicet to
the provisions of paragraph 18 heveod Al covennmts and aperee:
ments af Borrower <hall belunnt and severdd The captions and
headings of the paragraphs of thy Vartgage are for converae fe
enby and are not tohe wed tomernderer define the sy
Lereol

12, Legislation Affecting Bunk's Kiginte, i croctment -
expiration of appheable biws hae the cQecaadipdering sy pro
vision of the Agreement or Qs Mor gape unenforeeabli deennd
g o its terms, Bank ot s optsn may reguire eipnediine nay.
ment in full of all suns seeured by this Mo oiage and may ane
volie any ranedies permtted by paragraph 19

14, Notiee, Fxeept for any sotwe reguited ander apphicishle
Jaw to be given i another mimner o any iobee o Borrower
provided for in thes Mortgagze shall be given by maniimg such
notice by certified med! wddressed (o Borrower at the Propeety
Address or at such other address as Barrower nay desigtnate by
notice to Havk wg provided herem, and theoany netiee to Bank
ghall be given by certified mail, return receipt requested. Lo
Bank's address stated herein or tw sech other addiess s Bank
may designate by nottce to Borrower ax provided herem. Any
notice provided for in this Mortgage shall be deemed 1o have
heen given to Horrawer ar Bank when given in the menner de
sinated herein.

14. Governing Law; Severahility. This Mortgage shall be
governed by the laws of linois, In the event thit any proveaon
ar clavse of this Mortguge or the Note conflicts with appheabie
laws, such conflict shall not afect other provisions of this




Martpage or the Note which ean he givel

flicting provision. and to this end the previsions of the Mortgage
ansl the Note are declared to be severable; provided that the
Bank may exercise its terminmtion option provided i pare-
graph 12 in the event of changes i law after the date of this
Mortyuge.

15. Borrower's Copy. Barrower shall be furnished o con-
furmed copy of the Agreement and of this Mortgaye at the time
of execution or after recordation hiervol.

18. Transfer of the Property; Assumption. To the extent
permitted by law. if all or any part of the Property or an interest
thercin, inchiding withent limitation any part of any beneficial
interest in the Property in any trust holding title to the Prop-
erty, is sold or transforred by Borrower without Bank's prior
written eansent, Bank may. af Bank’s option, declare all the
sums secured by this Mortgage ta be immediately due and pay-
able,

17. Revolving Croditloan. This Mortgage s given o secure
a revolving credit Joan valess and until such Inan iseonverted to
an imstallment Toan Gis grovided in the Agreement), and shall
secure not only presentiv evisting indebtedness under the
Agreement hut also futedceirances, whether such advinces
arv nblitary or te be made al e antion of the Bapk, or other-
wise, #s are made withim 20 yeass fam the date hereof, (o the

warme pxtont ss i sueh future gdvaneed sore made an the date of

e exeeution of this Mortggne, dinoughthere may be no
vitner made at the time of execation of Cos Mortge and ol
though there may by no indebtedness seeurdd horshy outstnd-
ing at the time wny advanee is made. The hen (Fthis Mortgage
aha!l be vadid an to ald irdebtedness secured hereteSineluding
future advanees, feom the time of its fthing for recosdan-the re-
corder’s or registrar's office of the county in which the Praperty
is loczsted. The tatal amount of indebtedness secured herebymay
inervase or decrease fzom time to time, but the total unpuid prigd
cipal Dalanee of indebtedness secured hereby fncluding clie-
hursements which the Bank may make under this Mertguge.
the Agreement, or any ather document with respeet thereto at
any one time ot tstanding shail not exeeed the Maxinmm Credit
Amount, plus ir terest thereon, and any disbursements made for
pavment of taxe s, spreial asspssments, or insurance p the Prop-
erty and interest on such disburseraents tall such indebtedness
being hercinafter reforrad 1o as the maximum amount seeured
herehyr. This Mortgage shall be valid and have prionty to the
extent of the maximum amount secured hereby over 231 sub-
sequent liens and cncumbrances, ineluding statutory heas, ex-
copting solely tines and assessments levied on the Property
given prionty by law,

18. Conversion to Instaliment Loan. Pursuant ta the Agree-
ment, the Bank may terminate the Agreement and convert the
outetunding indebtedpess ineurted thereunder to an install-
ment loni bearing interest at the rate set forth in the Agree
ment and paybate i monthiy instaltments of prineipal and in-
terest over o period af not less than one yesr and which shatt i
any event be due and pavable o or helore 20 yoars afterthedate
of this Mortpage This Mortgage is given to and shall secure
surh instailment loan.

19. Aceeloration; Remedics, pon Borrower's breach of any
covenant or agreement of Horrower in this Mortgage, including
the covenunts to pay when due amy swms seeured hy this
Mortpage. or the oceurrenee of an Event of Default under the

U 1 (-;;t'(‘thithlm:t 1.'10 con- I

Amlr:Tmen;.:.whj,c; !*BanY anlfyure incorporated herein by

declare a1 of the sums seeured by this Mortgage to
be immediately due and payable witheut farther demand, may
terminate the rvailability of lonns under the Agreement, and
muy foreclose thir Mortgage by judicial proceeding. Bank shall
e entitled to eollect in such proceeding ull expenses of lovecto-
sure, including, but not limited to, reasenable attorney's fees,
and costs of documentary evidence, abatracts, and title reports,

All remedies provided in this Mortgage are distinel und

cumulative to uny other right or remedy under this Mortgage,
the Agreement, ot afforded by law or equity, and may be exer-
cised concurrently, independentiy, or succensively.
20. Assignment of Rents; Appointment of Receiver; 1on-
der in Posseasion, As additional security hereunder, Bor-
rower hereby assigns to Bank the rents of the Property. provided
that Borrower shall, prior to acceleration under paragraph 14
hereof or shandonment of the Property, have the right to collect
and retain such rents as they become due and payablhe

Upon aceeleration under paragraph 19 hereofor abandonment
of the Property, and at any time prior to the expiration of any
period of redemption following judiciai sale, Bank, in person, by
agent, or by judicially appointed receiver, shall be entitled to
enter upon, Lake possession of and manage the Property and to
cotlrt the rents of the Property meluding those past due, Al
rents collebbed by Bank o the recoiver sholl be applied et to
paviuent of #hie costseof management of the Property and calivc
Lot &€ vents ineluding, but nnt Timited to receiver's foes, pre-

b i1 Tk owrrecoivar's bonda and reasonshle ntiovaey’s fees, and

then to the sums seeured by this Mortgage. Bank and the re-
ceiver shall be linhle to necount only Tor those rents actually re-
ceived.
21. Release. Upon payment io [ull of 2}l amounts secured by
this Mortgage and terminntion of the Agreement, Brnk shubl re-
Yegne Lhis Mortgagge without charge to Horrower, Bank shall pay
AP pests of reeordation of the release, 1f any.

22 Vioiver of Homesilogd. Borrower herchy waives all rights
of horicsiend exemption in the Praperty.

21 Notvististanding anything to the enntrary in Section 18 of
the Equity Lise Morlgags or in the Agreement, the Bank shalt
notify the Borower at least 30 days prior to instituting any ae-
tion leading to reépaszession or foreclosure (exeept in the case of
the Borrower's abandzzment of the Property or other extrems
circumstances),

24. If the Borrewer has puifany precomputed finance charge.
upon the Borrower's puymeid of the entire outstanding prinei-
pal balinee and termination of the Equity Line, the Borrower
shall be entitled to a refund of the-wpiarmed portion of suchpre-
paid finance charye in an amount sotders than the amount that
woudd be caleulated by the getuarial sieinod, provided that the
iorrnwer shall not be entitdnd 4o any refar Ol ess than $3,00

For the purpuses of this Section 24, the terns"actuarial methiod”
shall mean the method of allocating payments made on 4 debt
hetween the outstanding balanee of the ubligation and the pre-
vomputed finance charge pursuant to which a payment is o
plied first to the acerued precomputed finance charge and any
remainder in subteaeted from, or any deficiency 14 added to the
mstutonding balance of the obligation.

?n's gfer(iwc ap thadgh Wbt fod in &I} herein, Bank, at Bank’s
ption, may

2e8tS106




IN WITNESS WHEREOF,laJrN.QEuE JQJIAL C OP Y 3730788 1 Ho::',

State of linois 55
Countyof ___Cook '

I, _Mary Kay Burke . ,aNotary Publicinand for wid county and state. do hereby cortify that
—__Barbara A. Dansher, A.I.0. AND Jeffrey C, Scheiner 5.V - Bersonaily known to me to be the same per-
son(s) whose name(s] irfare subaribed to the foregoing instrument, appeared before me this day in persan, and acknow)-
edgedthat ___ ___ _ __ sipned and delivered the paid instrument as _their  frepand voluntary et for the uses

and purposes therein set forth.
Given undar my tiand and official seal, this._ 26th__ dayof _

Ha_ss.h_ 199

My commission expires ___Auyust 31, 1991 <[_Z/f/_/_((_2d AAGI{L
NyTAﬂY PUBLI(‘
'PCRCIAL SEALY
Msr, Ry Burks
Notery Publis, 2 ate of Riinols
My Commission Expirrs Avg. 31, 1891




