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“ o One Mundred Ter. fousand, and 00/100 ‘
Dollars (US.$ - . 110,000.09 ). This debt is evidenced byBorrowcrsnotcdatedthemdateuthh
Security Inmument (“Note") whiel- .;rovides for monthly payments, with the full debt, if not paid earlier, due and payable
on- Apri st, 2020 . This Security Instrument secures. to Lender: (a) the repayment of the
debt evidenced by the Notc. with interest;-arJ all renewals, extensions and modifications; (b) the payment of all other sums,
th interest, advanced under paragraph 7 to Jautect the security of this Security Instrument; and (c) the performance of
rrower’s covenants and agreements under tl is Security Instrument and the Note. For this purpose, Borrower does hereby
grant and convey to Lender the following discribed property locatedin ~ COOK County Illlnois.
LOT 73 IN COUNTRY BROOK SUBUL.YISION, BEING A SUBDIVISION OF .
" PART OF. THE SOUTH WEST 1/4 OF ZFCTION 17 AND PART OF THE SOUTH )
" EAST 1/4 OF SECTION 18, TOWNSHif* 41 NORTH, RANGE 9 EAST OF THE.
THIRD PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, IN COOK COUNTY, '
- . ILLINOIS, ACCORDING TO THE PLAT Th‘P"‘OF RECORDED 0/31/89 As ‘
DOC. NO. 69410826, :
'-'_PIN K J 08-17-300‘020-0000
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.+ TOGETHER WITH all the improvements now.or. hereafter. erected an.the property, and all easements, .rights,
W rents, royalties, mineral, oil and gas rights and:profits, water rights and stock and all fixtures now or hereafter
‘s part-of the property. All replacements and additions shall also be covend by thtt Secuﬂty Instrument. All of the foregoing is
rﬂfmedmlnthisSecuritylmtmmmtuthe“Propctty"

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
m grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower: warrants ‘and: will de!eud .enenlly the tlue to. the Propmy lwm t!l claims and demands, .subject to any
encupibrances of record.

THIS SECURITY INSTRUMBNT eombinu unitom covenants for national use md ‘hon-uniforin covenants with limited
variations by jurisdiction to constitute a ubiform security instrument covering real property.

= ILLINOIS—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INS'I'IUMENT -
lm 11708 (Rev. 7/84) and MAR- 1308 (8/36) )
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in writing, the sums ncnred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the tlldu divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Not a Wailver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to rclease the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any risht or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lenaer and BBrrowet. s% to the provisions of paragraph 17. Borrower's covenants
and agreements shall be joint and several. Any Borréwer who co-signs this rity Instrument but does not execute the Note: (a) is co-
signing this Security Ins.roment only to mortgage, grant and convey that Borro;r s interest in the Property under the terms of this Security

Instrument; (b) is not'pessunally obligated to pay the sums sécured by this Securidy Instrument; and (o) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ar make any mommodatiom wi d to. the terms of this Security Instrument or the Note
without that Borrower's co.sent. et aen i S )

-+ 12. Loan Charges. If (b~ |ran secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted a0 that the ) ter :st or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge sua’. by reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already

from Borrower which exc=¢d: 2 permitted limits will be refunded to Borrower, Lender may choose to make this refund by reduting
the principal owed under the Note or by .nnking a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
p.ttlal prepayment without any prepa,m 2p* charge under the Note, -

13. Affecting Lender'sZaghts. If enactment or expiration of applicable iaws has the effect of rendering any provision of the
Note or this Security Instrument unenforcea’,ie 1ccording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument anc =@, Invoke any remedies permitted by paragraph 19. If Lendeér exercises this aption, Lender
shall take the steps specified in the second paragrapr of paragraph 17,

14. Notices. Any notice to Borrower provided (or i) this Security Instrument shali be given by delivering it or by mailing it by first class
mail unless applicabie law requires use of another ni=the<. The notice shall be directed to the Property Address or any other address Bor-
rower designadse by notice1d Lenddr. Aty noticélo Len 421 shadl be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any. noticr ptovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragiazo

18. Governing Law; Severability. This Security Instrumcn shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the cvent that any provision or clause of this Gecurity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument os the liate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note arc-dzciared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed ciov of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if #il or any part of the Property or any interest in it is sold or
transferred {or if & beneficial interest in Borrower is sold or transferred ana dr rower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sur.s .ccured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of tl'e cate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelers..on. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all s.ums vecured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any re.nedier permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower s1a!! bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such owns¢ piriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security s wsirament; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that:Bosrewer: (a) pays Lender all sums which t’icn would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default-of any otirer covenants i>r agreemems; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property md 1Jorrower's obligation to pay
the sums secured by this Security Instrument shall continue-inchiinged. Upon reinstatement by Borrower, ikis Socurity Instrument and ¢

obligations secured hereby shall remain fully effective as if no accélerafion had occuirréd. Howeéver, this risht .02 ¢instate shall not apply
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower.and Len#tef furthef Jdvenant ‘and ‘agree as. tolfows: Ar
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower's breacs: of any covenant ol

agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otlnrwbo).'-‘
The notice shail specify: (a) the default; (b) the action required to-cuse she defauiti ¢e).a date, not less than 30 days from the date the notice is
given to-Borrower; by whicir the defauit must be cured; and (d)-that- re ta-cure the defauit-on-or-before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the defauit Is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this ptnmpb 19, including, but not limited (o, ressonable attorneys® fees and costs of title evidence.
20. Lender in Posgession. Upon rntton under mpﬁ 190r abapdonment of the Property and at any time prior to the expira-
tion of any period 6f ted!mpt!on follo nc }udlcm sale, person; By agent or by judicialfy appointed recelver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or theweceivar shali+be applied first to. payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fou. pnmlum on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

1 N l-l-n Upon p-ymem of lll suuu secured by thh Securitv lnstmment. !.cndu uhall m«u thh Securlty lmtnnnent wlthout
chnue to. horrd\ver. norrower shnl pny any recordatlon com o ’
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D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentisl, payable to Bor-
rower in-connection with any condemaation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 9. S
E. LENDER'S PRIOR CONSENT. Borrower shali not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: . '

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the **Constituent Documents” if the provision s for the express bene-
fit of Lender; '

(it sormination of professional management and assumption of self-management of the Owners Assoclation;
or

(iv) sny ection which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associaiion unacceptable to Lender.,

F. REMEDIES, Iy Patrower does not pay PUD dues and assessments when due, then Lender may pay them.

amounts disbursed by I.2near under this paragraph F shall become additional debt of Borrower secured by the

rity Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest fronpd

the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrowdé s

requesting payment. o
BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and provisions contained in this PUD Rider% .

C L L2 L L o L

E 4 L 4

MULTISTATE PUD RIDER—SINGLE FAMILY —~FNMA/FRIMC UNIFORM INSTRUMENT L
MAR-6016 Pags 2 of 2 (Rev. §/87) ' ' Form315012/88
Ropiaces NANE (Rev, 2/08) ancd MAR-6016 (1/06) ' e
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OCCUPANCY RIDER

80202886

THIS OCCUPANCY RIDER is made this 27¢h dayof March, 1980 ., and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
(the ‘‘Lender’’)

of the same date and covering the property described in the Security Instrument and located at:
1314 ASPEN CT , ELGIN , IL 60120

OCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements mpdce in the Security Instrument, Borrower further represents, warrants, acknowiedges, covenants, and agrees

as follows:

¢ The loan (the “*Lr.an") which 1 have obtained specifically requires that 1 occupy the property (the “*Property’’) that
;o 1 am purchasing (or reiinraciag) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval in:luding but not limited to the amount of the required down payment, could be materially
different if 1 were to reside e'zéwhere and instead rent the Property to others as an invesiment. Accordingly, 1 will move
& into the Property within a reasolable period of time after loan settlement and continue to occupy the Property for a
reasonable period of time thereaf:¢ér’ ‘While the phrase *‘reasonable period of time** is not capable of precise measure-
ment, it shall be construed to further the iai=ntions of the Lender to make an ‘‘owner-occupant loan’’ and not an *‘investor
loan.’ Lender specifically relied on tliis representation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the secondary market. In the event Borrower shall fail to occupy the Property as
" aforesaid, then, in accordance with Paragiap’i 9 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrume=s? pid pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation (“FHLMC') buys all or some of the Lender’s rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors and'/or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FF.1.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will b: fizily enforceable against Borrower by Lender.

9]
<
»
¢
2

v 9
(o 4
=

BY SIGNING BELOW, Borrower accepts and agrees to the'e;n’s and provisions contained in this Occupancy Rider.

GABRIEL JARAWILLO

PAMALA S JARAMILLO

OCCUPANCY RIDER
MAR-7017 (8/39)
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