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[ FHA Gase No.
State of lllinols MORTGAGE 131:6000624/703
194532-8
THIS MORTGAGE (“Security Instrument") is given on MARCH 30 ,1990

- The Mortgegaoris MICHAEL H. MILLER , A BACHELOR AND KARI L. STERNBERG . A SPINSTER

. whose addresais 1752 GATEWOOD DRIVE s

. PALA"LINE, ILLINOIS 60067, ("Borrowsr”). This Security Iumumntu n!m to
LINCOLN MORTGAGE & FI'NDING CORPORATION, AN ILLINOIS CORPORATION
which is organized and existir s uader the lawsof THE STATE OF ILLINOIS ,and whon
‘addressis 870 BAST HiGISsI ROAD, SUITE 132 :
SCHAUMBURG, ILN.DIS 60173 : {"Lender"). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND ON4 ’(UNDRED NINETY TWO AND 00/100
Dollars (US. $ 87,192.00 3this debt is evideniced by Borrower’s nots dated the same date as this Security Instrument
("Note”), which provides for monthly ‘pyments, with the full debt, if not paid earlier, due and payable on
APRIL 01, 2020 . ™4y 3ecurity Instrument secures to Lender: (a) the repayment of the dabt svidenced by
the Note, with interest, and all renewals, extensir:.c and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of tiis Security Instrument; and (c) the performance of Borrower's covenants and
ts under this Security Instrument and the Wcte. For this purposs, Borrower doss hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, lllinois:

. PARCEBL 1: :
10T 31 IN CHERRY BROOK VILLAGE UNIL 1, umtrmormnonmnm
1/4 OF SECTION 10, TOWNSHIP 42 NORTH, R)NGE 10 EAST OF THE THIRD

g PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL’ANOIS 9 01
'-

: PARCEL 2: 03194
qa EASEMENT FOR INGRESS AND KGRESS FOR THE BENLFLT OF PARCEL 1 AS CREATED
™~ i« BY THE DECLARATION OF COVEBNANTS, CONDITIONS aND PZSTRICTIONS DATED
> - FEBRUARY 21, 1984 AND RECORDED FEBRUARY 16, 1984 AS MOCUMENT 27052209

. AND AS CREATED BY DEED PROM PULTE HOME CORPORATION ‘¢7. NICHARD MORRIS
;,a- .DATED AUGUST 10, 1984 AND RECORDED AUGUST 22, 198‘5 A PGTTMENT 27224261

. IN COOK COUNTY, ILLINOIS.

M P.I.N. 02-10-211-010-0000

g
%
r
;;

{ 1- f}'r}j

wlﬂch hasthe addressof 1552 GATEWOOD DRIVE , PALATINY
{Street) o
Iincis 60067 {"Property Address"); Bl
{Zip Code)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sassments, rights, appurtenances,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or hersafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssized of the estate hereby canveyed and has the right to mortgage, grant
and canvey the Property and that the Property is unencumbered, except fur encumbrances of record. Borrowsr warrants and will
defand generally the title to the Property against all claims and demands, suhject to any encumbrances of record.

1. Payment of Prinoipal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest on, the debt
svidanced by the Note and late charges due under the Note.

$. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasshold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

«
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Lender, plus an amount suffici @ tio 0 Q‘ ﬁ . the estimated nmyonnh. The ﬁ?lyl
annual amount for each item shall be *p+8Xaccumulated by Lender within a period ending one month befors an item would be
delinquent. Lender shall hold the amounts collected in trust to pay items (s), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Barrower, at the option of Borrower. If the total of the paymsnts made by Borrower for item (a), (b), or (c) is insufficient to pay the
item whodnu:hu, then Borrower shall pay to Lender any amount necessary to make up the dsficiency on or before the date the item

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance prernium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then sach monthly payment shall also include either: (i) an installment of the
annusl mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage insurance

um if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall

in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the

full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equa! to one-twelfth of ans-half percent of the ocutstanding principal balance due on the Note.

If Borrower tende . t« Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance >maining for all installments for items (a), (b), and (¢) and any mortgage insurance premium installment
that Lender has not becorrs obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrawer.
Immediately prior to a forve) e sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all ins?.dlr ients for items (a), (b), and (¢).

8. Applioation of Payments.- 4 payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Fizst, to the mortgage insurance romium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage inmr »=.ce premjum, unless Borrower paid the entire mortgage insurance premium when this
Becurity Instrument was signed;

Second, to any taxes, special asssssmint’., '>asehold paymenta or ground rents, and fire, flood and other hazard insurance
premiums, as required; : .

Third, to interest dus under the Note;

Fouxth, to amortization of the principal of the .Vote;

Fifth, to late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Boriov.e. ghall insure all improvements on the Praperty, whether now in
existence or subsequently erected, against any hasards, it sualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 7.ad for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or wbsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies appro-ec by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, andir a form acceptable to, Lender.

In the event of loss, Borrower shall give to Lender immediate notice £y m ajl. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ard directed to make payment for such loss directly to
Lender, instead of to Borrowsr and to Lender jointly. All or any part of the im_urance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Secr.iity Instrument, first to any delinquent amounts
applied in the order in Paragraph 8, and then to prepayment of principal, or (b) to the estoration or repair of the damaged property.
Any application of the pracesds to the principal shall not extend or postpone the dus date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insur(.ny, proceeds over an amount required to pay
all outstanding indebtedness under the Note and this SBecurity Instrument shall be paid W “ae sntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to t}o Property that extinguishes the
indebtednenss, all right, title and interest of Borrower in and to insurance policies in force shall £ s to the purchaser.

8. Preservation and Maintenanoce of the Property, Leaseholds. Borrowsr shall not comm ¢t wste or destroy, damage &
substantially change the Property or allow the Property to detsriorate, reasonable wear and tear except«l Lender may inspect th€a
Property if the Property is vacant or abandoned or the loan is in default. Lender may take rsasonable act’or to protect and
such vacant or abandoned property. If this Security Instrument is on a lsasshold, Borrower shall comply #.ch the provisions of th€
leass. If Borrower acquires fee title to the Property, the leasshold and fee title shall not be merged unless ~eider agrees to thg

merger in writing.

6. mnmmm and Protection of Lender’s Rights in the Pro . Borrower shall pay all governmental or"lg
municipal fines and impositions that are not included in Paragraph 2. wer shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidending these payments.

H Borrower fails to make these payments or the payments required by Paragraph 3, or fails to perform any other covenants and
sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendst’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce luws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,
hasard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lendsr under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. Thess amounts shall bear interest from the date of disbursment, at the Note rate, and at the option of Lender,
shall be immmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note apd.this Security
Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this ty Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 8, and then to prepayment of principal. Any application

— R A/ 274
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of the proceeds to the principe] i d; 5 mt
m:,orchmpﬂu aTirolint of st proceedsuverafi amount required to pay all outstanding
under the Note and this Security 1 be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorizsed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, as limited by regulations issusd by the Secretary in the case of payment defaul uire
immediate payment in full of all sums secured by this Security Instrument if: ", req

(1) Borrower defiults by faf to in full mon payment required by this Security Instrument prior to or on
the due date of the next mon yp:;zont,orw thly T by v et

@) Bmw:r defaults by failing, for a period of thirty days, to perform any other cobligations contained in this Security
Instrumen .

(b) Sale Without Credit Approval. Lender shal), if permitted by applicable law and with the prior approval of the
-Secretary, require immediate payment in full of all the suma secured by this Security Instrument ift

@) All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the or grantes as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the but his or her credit has not been approved in accordance with the
requirements of the Secretary. :

(o) No Waiv.v. /f circumstances occur that would permit Lender to require immediate payment in full, but Lender doss not
require such payr>ents, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of ' TUD Secretary. In many circumstances regulations issued the Secretary will limit Lender's
rights, in the cass i yayment defaults, to require immediats payment in full and foreclose if not paid. This Security
Instrument does nc¢ ~r.ck.crine acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower *ins ‘a right to be reinstated if Lender has required immediate payment in full because of
Borrawer’s failure to pay an amour: /ue under the Note or this Security Instrument. This right applies even after foreclosure
are instituted. To reinstatr *iie Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
wer's account current including, to tV.c extent they are obligations of Barrower under this Security Instrument, foreclosure
costs and reasonable and customary attywrscs' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Ins*.ument and the obligations that it secures shall remain in effect as if Lender had not
required te payment in full. However, Lander is not uired to permit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclc sure proceedings within two years immediately preceding the commencement of &
current foreclosure proocseding, (if) reinstatement wi’s preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by +'.= Security Instrument.

11. Borrower Not Released; Forbearance By Lenars. ot a Waiver. Extension of the time of payment or modification of
amortisation of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to Telease the lability of the criginal Borrower or donower's successor in interest. Lender shall not be required to
commenoe procesdings against any successor in interest or refuse tn extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any de.na1d made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remv& shall not be a waiver of or preclude the exsrcise of any right
or remedy.

19. Successors and Assigns Bound; Joint and Several Liability; Co-s/gners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower, subject to the sions of
Paragraph 9(b). Borrower’s covenants and ments shall be joint axs several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this ty Instrament only to m , grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeni: (b) ‘4 not personally obligated mt:df.y the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other bo- i~ rer may to extend, fy, forbear or
make any accommodations with regard to the term of this Security Instrument or the Nt without that Borrowsr’s consent.

18. Notioss. Any notice to Borrower provided for in this Security Instrument shall be 5 -=n by delivering it or bx mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direct+d to the Pmrrty or angl
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by S.st class mail to Lender’s addresq
stated herein or any address Lender designates by notice to Borrower. Any notice ded for i thi~ Security Instrument shall bv
deemed to have been given to Borrower or Lendsr when given as provided in this paragraph. LN

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and #lie aw of the jurisdiction inC9
which the Property is located. In the event that any provision or clause of this Security Instrument ir che Note conflicts with p
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note sstict can be given effect LD
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decio~e<i o be severable. =Y

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendsr all the rents and revenues of the Property.
Borrower authorises Lender or Lender’s agents to collect the rents and revenues and hereby directe sach tenant of the Property to
pay the rents to Lendsr or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Sscurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bmcﬂ:y of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for addtional

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustes for benefit of
Lender only, to be applied to the sums ucundol?r the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the ; and (c) each tenant of the Property shall pay all rents dus and unpaid to Lender or Lender'’s agent on
Lender’s written demand to the tenant.

Borrower has not executed or assignment of the rents undhun.ot and will not perform act that would prevent
Lender from exercising its ﬁghtl.:nydzl this Paragraph 18. i pre

Londor-hallnotbonqmlndwonmupon,hhmmloformdnwntlnPthybofbnordbrdvl notice of breach to
Borrower, However, Inndcrorujudidal}iappdnud receiver may do so at any time there is a breach. Any cation of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

e o N 2 gﬁ;‘p,/zv‘
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17. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
MMMMMMMMthH,inoludln‘.butmhlhdb,mblonw&--nd
- costs of title

18. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Aocceleration for Insurance Ineligibility. Borrowsr agrees that should this Security Instrument and the note secured
thereby not be sligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 8, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorised agent of the Secretary dated subsequent to NINETY DAYS
from the dats hereof, declining to insure this Security Instrument and the note secured thereby, shall be desmed conclusive proof of
such ineligibility. Notwithstanding the foreguing, this option may not be exercised by Lender when the unavailability of insurance is
salely due to Lender’s failure to remit a mortgage insurance premium to the Becretary.

1. Riders to this "ecurity Instrument. If one or mare riders are executed by Barrower and recorded together with this
Security Instrument, the onvenants and agreemenis of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agresm~-ats of this Security Instrument as if the ridn(s) were a part of this Becurity Instrument. (Check
applicable box(es)).

Condominium Rider [0 Adjustable Rate Rider 7] Growitig Equity Rider

EX Plenned Unit Development Kid'r ] - Graduated Payment Rider [ Other(s) (specify]

BY SIGNING BELOW, Borrowsr accepts and wareas to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded withic.

??Qc‘w&&
Kkl m&;

{Bpace Below This Line For Ackunowledgmens) —

STATE OF ILLINOIS, i zﬁ"é County #s:

1, MARIR M. laPLM , & Notary Public in and for said county ana st.t do hereby certify
that MICHAEL H. MILLER, AND KARI L. STERNBERG
a bachelor ! f‘p-sr?ain“-ﬁ%wn to me to be the same person(s) whose namae(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THRY signed
and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes therein set forth.

Glmundurmwhmdan@gﬂdalud.ﬂﬂs 30TH _ dayof mn - :1 219 92 Z .
’ Notary Public ‘

STE 105
SCH, IL 60173

LT - OB/90 (BAA) Page 4of¢ FHA lilinols Mortgage - 03/890
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FHA Case No.
131:6000624/703
194532-8
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 307H day of
MARCH ,1990

» and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Note
("Note™) to LINCOLN MORTGAGE & FUNDING CORPORATION, AN ILLINOIS CORPORATION

("Lender”) of the same date and covering the property described in the Security Itutrumont and located at:
1552 GATEWOOD DRIVE, PALATINE, ILLINOIS 60067

{Property Address]

" . The Property is a part of a planned unit development ("PUD") known as:
CHERRY BROOK VILLAGE

T M R e

REs

[(Name of Pianned Unit Davelopment]

2

PUD COVENANTS. 7, nddition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree «# .u'lows:

A. 8o long as the Owners Amocie’ion (or equivalent entity holding title to common areas and facilities), acting as trustee for the
homeowners, maintains, with 7. renerally accepted insurance carrier, a “master or "blanket" policy insuring the property
located in the PUD, including wl} i=.provements now existing or hereafter erected on the mortgaged premises, and such policy
is satisfactory to Lender and provide: insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other Lera s included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lei.der »-aives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of th( yeirly premium instaliments for hagard insurance on the Property, and (ii)
Borrower’s obligation under this Paragraph 4 ‘s maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provias” #;' the Owners Association policy. Borrower shall give Lender prompt notice
of any lapse in required hazard coverage and of 8.y ioss ocourring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair c.lowing a loss to the Property or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assifaed and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the satity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed r.arzuant to the legal instruments creating and governing the
PUD.

C. If Borrowsr does not pay PUD dues and assessments when due, tiies Lender may pay them. Any amounts disbursed by
Lender under this parsgraph C shall become additional debt of Borrow.: secured by the Security Instrument. Unless
Borrowsr and Lender agree to other terms of payment, these amounts shall bear j1terest from the date of disbursement at the
Nots rate and shall be payable, with interest, upon notice from Lender to Borror e~ “equesting payment.

BY SIGNING BELOW, Borrowesr accepts and agrees to the terms and provisions containe X in this PUD Rider.

{Ppaco Below This Line Reasrved for Acknowledgment]

R AR AU

RS
TEHRGE

HUO4 - 1000 (BAA)

FHA Planned Unit Development Rider - 03/80
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