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MORTGAGE _' $16.00 -
" THIS MORTGAGE (“Secunt lnstrument“)isglvcn on MARCH 29 g
19 90  The mortgagor is J PROTOPULOS 52 BACHELOR AND ELLEN G, NEUBAUER,
ABDRETTIX DIVORCED m NOT SINCE REMARRIED £~ -
(““Borrower"*). This Socurity instrument is given to SUMMIT PINANCIAL SERVICES _
IT8 SUCCESSrR3 AND/OR ASBIGNS . s
which is organized ani esiing under the laws of THE S'I.‘ATB O!' ILLINOIS : , and whose address is
5818 SOUTE ALCLTR ROAD o o
¢ SUMMIT, ILLINO1S 60501 ‘ o : . {**Lender).
Borrower owes Lender the princi o¢! sum of ) : o - o SR
ﬂINB’l’Y EIGBT THOUbDN“ AND NO/ 100
Doilar;575.8.8  98,000.00 ). ThisdebtisevidcneedbyBonowersnote
dated the same date as this Security Instiumert.(*‘Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRIL 1, 2020 , This Security Instrurnent

secures to Lender: (a) the repayment of the e svidenced by the Note, wimintcrat.andallmwwals extensions and
‘modifications; (b) the payment of all other sumz, #:h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burruvier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marigage, grant and convey to Lender the followina described property
located in COOCK : County, Illinois:
LOT 77 IN COUNTRY BROOK SUBDIVIS1ON. BEING A SUBDIVISION OF PART

"OF THE SOUTH WEST 1/4 OP SECTION 17 2¥D PART OF THE SOUTH EAST 1/4
OF SBCTION 18, TOWNSHIP 41 NORTH, RANG~H 9 BAS'I‘ OF THE THIRD PRINCIPAL
'MERIDIAN, IN COOK COUNTY, ILL INOIS.

© Pin #06~17-300-028-0000

16265106

o

which has the addressof 1345 LONGPORD GOWBMK CIRCLE ., BLGIN .
“. {Street} ' o fCiy) . .

: H 6 ot 9y, : - -

Ilinois &}%0, (“‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a past of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

i, BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
f mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- _Borrower warrants and will defend generally thc title to the Property against all claims and dcmands. sub)ect to any
§ - encumbrances of record.

b THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
2 variations by jurisdiction to constitute a uniform security instmmem coverlns ml praperty.

‘ ~ HLINOIS —Single Femily ~FNMA/FHLMC UNFORM mm‘r : Form 3014 12/83
P, P, 6FilL) wom VAP MORTGAGE FORMS » (3131203.8100 + 18001521 7291 qp, Amendad 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to *le sums secured by this Security Instrument, whether or not then due.

Unless Lend¢r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dur dete of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower No. Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modification
of amortization of the s».m: secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to réfezse e liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procexdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sucas r.cured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intireit. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of &y right or remedy.

11. Successors and Assigns Boan 1: Yoint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beicf’ the successors and assigns of Lender and Borrower, subjecét to the provisions
of paragraph 17. Borrower’s covenants and #4rc=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th.c icrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; unu (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wi'h .esard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Clmgu If the loan secured by this Secr:i): Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intere it or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums a.'rw'}y collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malie %ais refund by reducing the principal owed under the
Note or by making a dircct payment to Borrower. If a refund reduzes ;rincipal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or. expirat’'or of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordi~g to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrurient ard may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps speciiicd in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instiuvient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another wwzaiir.d. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lei ici - Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been giver. t» Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by fedeial l.w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SeCu-v Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seraricy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this sccurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur:y llmrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully.effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paruraphs 13 or 17,
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UNOFEICIAL COPY:

This 1-4 FAMILY RIDER is made this 2STH desy of MARCH ,1990 ,
and is incorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by tha undersigned {the “Borrower”) to secure Borrower's Note to
" SUMNIT FINANCIAL SERVICES {the “Lender")

of the same date and covering the pég ibed in the Security Im'tmmont and located ot:
CLE
1345 LONGFORD » ILLINOIS 60120 .

(Property Address)

1=-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lendar further cavenant and agree as follows

A. USE OF PRO®ERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change in the use of the
Property or its 7.nirp classification, unless Lendar has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, reg:stions and requirements ot any governmental body applicable to the Property.

8. SUBORDINATE L!Z#2. Except as permitted by federsl law, Borrower shall not aliow any fien inferior to the Security
instrument to be perfec.cd urcinst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. B..rowar shall maintsin insurance agsinst rent loss in addition to the other hazards for
which insurance is required by U.it s Covenant 8.

D. “BORROWER'S RIGHT TO REINST AT :* DELETED. Uniform Covenant 18 is deleted.

€. ASSIGNMENT OF LEASES. Upon Lendr¢'s 1 squest, Borrower shail assign to Lender all leases of the Property and ali
security deposits made in connectinn with (hases of the Property. Upon the asasignment, Lender shall have the right to
modify, extend or terminate the existing lease:s 2.1d to execute new lesases, in Lender's sola discretion. As used in this
poaragraph E, the word “lease” shall mean “sublease” if | he Security Instrument is on & leasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally as-:ans and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents t) colleot the rents and revenuss and hereby directs sach tenant
of the Property to pay the rents to Lender or Lender's agem.. FPaivever, prior to Lender’s Notice to Borrowar of Barrower’s
breach of any covenant or agreement in the Security Instrume™®, Parrowar shall collect and receive slf rents and revenues
of the Property as trustee for the benetit of Lender and Borraver This assignment of rents constitutes an absolute
assighment and nat an assignment faor additionat security only.

"It Lender gives natice of breach to Borrowaer: li} all rents received v @ irrowaer shall be held by Borrowsr as trustse for
benetit of Lendar only, to be applied to the sums secured by the Security 'astrument, (ii) Lender shall be entitied to collect
and receive all of the rents of the Property; and (iii) each tenant of the Propar?y shill pay all rents due and unpaid to Lender

or Lender’s agent on Lander's written demand to the tenant.

Sorrower has not executed any priar assignment of the rents and has not w7 a wilt not perform any act that would
prevent Lender from exercising its rights under this parsgraph F.

Lender shall not be required to anter upon, take control of or maintain the Proper - Sefore or after giving notice ot
breach to Borrower. However, Lender or a judicislly appointed receiver may do so s( an, time there is s breach. Any
appilication of rents shall not curs or waive any detsult or invalidate any other right or rerve dy of Lender. This assignment
of rents of the Propearty shall tarminate whaen the debt sscured by the Sscurity Instrument is pai< in ‘ull.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement ’4 » . tish Lender has au
interest shall be a breach under the Seocwrity instrument snd Lender may invoke any of the remedi.s nermitted by thoc
Security Instrumaent. )

BY SIGNING BELOW, Barrower accepts and agrees to terms and provisions contained in this 1-4 Family Rider.

-Borrower

(Bead)
~Rorrower

(Seal)
-Borrowser

DPS 080
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