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THIS MOR’!GAGE (“Socurity Instrumient”) s givep on j APRIL 3
90 .The ortgagor is (. .
ERNBS'!‘ H. :ACKSON AND FAYE C. JACKSON' BIS WTFB

YR G IRCREDM, TR WY $1700

(‘3Ba-mm"l Thinecu, fivirztrument is given to Cmeorpauvlnn oﬂ!llnoh.A Fodoul Savlmmd !annAuodﬂon which

is organined and existing un-de: the laws of The United States, and whose address is One S8outh Dearhorn Street, Chicago, {ilinois

80603 (“Lender™). Borrower otves ..ander the prineipal sum of ONE HUNDRED TWENTY FIVE THOUSAND NINE
"HUNDRED AND NO/100 DollarsUS S~ 125,900+ 00 This debt is evidenced

by Borrower'n note dated tho same date as this Securlty Instrument ("Note"), whlch pruvldcs for mont.hly payments. with the

full debt, if not pmd earlor, due and Jay. ks on
MAY l, '2020 o

'!'hls Socurity lult;-umant. nocurn to Lender {a 'he Wmnt of t.ho debt widenood by tho Noh, with. tnumt.. and ull rsucwnla.
extensions and modifications; (b) the payment of a.l o', her sums, with interest, udvanced under paragraph 7 to pmtect the security
of this Security Instmment. and (c) the performance «f B Jrrower scovenanu and agreoments under t.hls Securny Instrument and
the Note. For this purpose, Borrower does hereby mortg .y, grant and conve_y to, Lender the following dascribad property located
n’ COOK L DR e ... .County, Ilinois:

PARCEL 1s 10232-"E":

THE WEST 29.30 FEET OF' THAT PART OF' (..("l' 2 LYING EAST OF' A LINE
NORMAL TO THE NORTH LINE OF SAID LOT 2 2ND 126 FEET WEST OF THE NORTH
BAST CORNER OF SAID LOT 2 (AS MEASURED €« SAID NORTH LINE) IN :
BOPKINSON AND GORTON'S SUBDIVISION OF THZ c&AST 1/2 OF ORIGINAL

LOTS 15 AND 16 IN BLOCK 4 IN WASHINGTON HZ.CATS SUBDIVISION IN
SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST. OT TBE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL i "OR INGRESS AND
EGRESS AS CREATED BY THE DECLARATION OF COVENAN"'S, CONDITIONS

AND RESTRICTIONS, AND BASEMENTS RECORDED Dee. .21 ,18%~

AS DOCUMENT - 871668817 ) AND AS ‘CRZALED BY THE

DBED DATED “P"N—- 3,\%%0 . e 3 - AND RICORDED: Ape: L ¥,M%

AS DOCUMENT q0153&3~ o ?ROH Blones ¢. “Caviser: uotd' ﬁ\t&"b I&c.
TO ‘Vﬂts*' ) 3;;&.\,«1 lﬁb "'Iqi. (‘. S“.lhn IN ‘COOK COUN'!'Y, ILLINOTS. & i '.

(-
‘

LLINGE
~°9\( %‘;YR}:LFQRD o

na m —5 P l2* 38

R

25-07-416~054-0000

which has the address of 10232 s. paosvacr AVENU z-fmrr z. ca:cmo
T | Gueey . , U .
!ll,iuolnu e 606‘3 : e ("Pmperty Mdnu")‘.
L ; {p Cooa}’ Lo T R Y LY s N P T S R TY TP

TOGE’!’HER WI'I'H all the lmprovementa ncw or hemaner emctod on the property. nnd all emmenu. rwhtu. nppurtenanoeu.
rents, tqyaltie-. mineral, oil and gas rights and proﬁta, water rights and stock and all fixtures now or hereafter a part of the prop-
arty. All .replacements and additions shall alse be coversd, by this Socm-uy I:ut.rumnt. All of the ﬁmm is ral'orxd to in this

Socunty .lauu-ummt as the "Proport.y

[ BORROWERCOVENAN’!S that Bommr !a thly adud oh.ho ut-to hmby eonvoyed nnd has t.he rightto monm.,
grant and oonvey the: Property and-that: the Property is Unancumbered; except for sncumbrances of record. Borrower warrants
apd wm dnfend generally the title ta the Prqporty -againat all claims and dou;pnds, au}ﬂoct, to any sncumbrances of record,

o0, . Yatsrrate g Liaty 3o
'PHIS SECURITY [NS'I‘RUMENT comblnul uni!’orm covenants for national use and non- uniform covenantn wnh llmlted
variuttom by juddsdiction to constitute a uniform ueurity instrument eovnring real property.

ILLINOIS—8ingle Famiy—FNMAFHLMC UNIPORM INSTRUMENT

FORM 43738 6/89 CITICORP SAVINGS OF ILLINOIS MORTGAGE
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Inatrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such timo as the requiremont for the insurance ter-

minatea in accordance with Borrower's and Lender's written agreement or npplicab’la lgw o

N
RIR VRS

8. Inspection. Lender or its agent may make reasonable entries upon and lnlpoctiom of the Property. Lgnder shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. e

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectmn with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
bo paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
paid to Borrower. In the event of « partial taking of the Property, unless Borrower and
oML BV IRS! WWmme umas secured by this Security Instrument shall be reduced by the amount of the proceedu

it : (9 the total amount of the sums secured immedigtely before the taking, divided by (b) the
iately before the taking. Any balanco shall be paid to Borrower.
If the Property is abAndoned by Borrower, or if, after notice by Lender to Borrowcr,thnt the condemnor offers to make an
awara OFsktile a claim f v faila to respond to Lender within 30 days alter the date the notice is given, Lender
18 authoriud to eollect and apply the proceeds, at its op}gon. either bo reutoration pr repmr of the Property or ta the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol' prmeds to principal shall not extend or pnstpone
tﬁe due date of t%i» monthly pnymantu mfamd to. in]puragrnphs 1 lmd 2 or chunge the nmoum of such’ pnymcms

10. Borrawer Not Releued. Fbrbennncn By Londer Not n Waivcr. Extenmon of Lhe ume for ppyl‘dant‘ or modu'xcnuun
of amortization of Zne cuuma secured by this Security Instrument gram.ed by Lendér to any successor in interest of Borrower shall
not operate to releass t'.e liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings (iga nst any successor in interest or rofuse to extend time for payment or otherwise modify amortization
of the simb becured by this Cewiirity. Instrument by reasori of arfy deéiaahd sade by thédeiginal Borrower or Botrrower's successors
in'intevest. Any forbearancs by Gander in exerciuing any right or ramedy shall not be a wniver ot‘ or precludo tho exen.ine o(‘ any
right or remedy. LI vant ikl : ; S e

11, Successors and Ass!Zas Bound; Joint and Several Liability; Co-signers. The covenapts and agreements of this
éocurity Instrument shall bind and ben&fit the successors and assigns of Lender and Borrower, subject to the provisions of paragruph
17. Borrower's covenants and agreemenis )l be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Secaiity Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instiument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ut’.er Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumups-ar the Note without that Borrower's consent.

12, Loan Charges. If the loan secured by this e arity Instrument is subject to a law which seta maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (r) any such Joan chr.rge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected tiaom Rorrower which exceoded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing tlie rrincipal owed uader the Note or by making a direct paymont
to/Borrower:.1f & tefund rpduwlprmclpal the mduct!on will be trer.ed ;u,@\;paqlaimap}; yvlthom any prepnyment ehurge
undm: the Now. A RN S

13. hgi-l-tlon Affecting Lender’s Rights. If enactment or expirsciro of applicable lnws has thc eﬂ'ect of rendermﬂ any

.provision of the Note or this Security Jnstrumant unenforceable according to i‘»erms, Lender, at‘its option, may require immediate -

payraent in full of all suma secured by this Security. Instrument and may invoke an; re:nedies permitted by paragraph 19. If Lender
‘exercises this ‘option, Lender shall take the steps specified in this second para raph of paragraph '17.

14 :Notlods! Atiy notiée.to Borrower pravided for in’this Security Initrhniént s’al) bd diven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice 30! k2 directed to ‘the FProperty Address
or any other address Borrower designates by notice tg Lender. Any notice to Londer shail b "‘wm by, ﬂm c)nsa mail Lo Lendor's
nddress stdted herein or any other address Lender designates by notice Lo Borrower. Any Bt Hee ‘nrovided for in.thjs Security, la-
strument shall be deemed to huve been given to Borrower or Lender when, given as provided \n this paragraph. ;

15. Governing Law; Severability. This Securily Instrument shall be governed by federal la'w and the law of the jurisdic-
-tion,}p which the Property is located. In the ovent that any provision or clause of this Security Inst:urmerior the Note conflicts
.with applicable law, such conflict shall not affect other provisions of this Security:Instrument or the >«wt. which can be given
- effect without the conflicting provision. To this end the provisions.of this Security Instrument and tho Note are dr¢l=mnd to bevaverahie.

!0. *Bomwer'n Copy. BorroWer sha!l be nivon one contbnhed copy a'the Noto and of thia Security I rument.

,,,,,

ERY 8 S

. 17. 'l‘rlnlfex of thu Property or.a Bandlcial ln&omt ln Borrower. 1f all or any part of the Property or any interest
init h sold or. tranaferred (or if a benaficial interest in Borrower ia soid or.transferred and Borxower is not a natural person) without
Lendu- » prior written consent, Lander may, at itg- op,tion. require immediute payment in tull of all suma secured by this Security
,Instrument., However, this option shall not be exercised by Lender. if exercise is prolubntad by federal law as.of Lthe date of thia

 Security Instrument.. .

I Lender. sur:hos t.hw opuon. Londnr ahuﬂ gwe,Borrawur no..lcv of Accalaration 'l'he not.ice sha!l provnde 4 pemod of not

lau than.830 days from the date the notice is delivered or.mailed within,which Borrower must. pay, all sums secured by this Security
Instrument. If,Borrower {ails Lo.pay theas sums prior (o the oxpimcwn of this period, Londer way mvplua any mmodleu permitted
.by this Security: Instrument without further notice or demand.on Borrower. . . Ve

' '18. 'Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower uhah have the right to have enforce-

‘ment of this Security Instrument discontinued at any time prior to the varller of (a) B days lor such other period as applicable
law may specﬂ‘y for reinstatement) before sale of the Propérty pursuant 16 any power of sale contained in this SBecurity Instrument;
"o (b) entry of & judgment enforciny this Security Instrument. ‘Those conditions are that Borrower: (a) pays Leiider all sums which
‘theti would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any defauft of any other
‘ovenants or agreements; (c) paye all expénses 1nc\xrred in enfomlns this Secunty Instrument, including but not limited to, réasonable
attorneys’ fées; and (d) takes such action as Lendér may reasonably reqmre to assure that the lien of this Security Instrument,
‘Lender's ¥ights in the Property and Botrower's obligation to pay the sums uecured by this Security Instrument shall continue
unchnnged Upon reinatatement by Borrower, thia'Sécurity hatrument’ and the obligations secured hereby shall remain fully ef-
fectivéas if no' émlbrﬁtim\ had océurmd Rmmr thia f'ight to rclhstate sha“ not apply m the cane of accelération under paragraphis

A6 YN L Selie 31
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Adjustable Rate CITICORP®

- SAVINGS
Mortgage Rider ,  Irois

Qiticorp
A Federal Savings and Loen Assoclation
Loan Number: 010032827

NOTICE: The Security Instrument socures a Note which contains a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments. Decreases In the interest rate will result in lower payments.

This Rider is made this 3RD day of APRIL ,10 90 , and is incorporated into and shall
be deemed to amend and supplement the Mortgugs, Deed of Trust, or Deed to sscure Debt (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower") to secure Borrower's Note to Citicorp Savings of lllinois, A Federal
Savings and Loan Association, (the *Lender") of the same date (the “Note'') and cavering the property described in the Security

Instrument and located at

: 10232 S. PROSPECT AVENUE-UNIT E, CHICAGO, ILLINOIS 60643

;-f-"'f MODIFICATIONS. In addition to the covenanta and agreemonts made in the Security Instrument, Borrower and Lender

further covenar. v, agree as follows: )

. A. Interest F.at~ and Monthly Payment Changes. The Note has an “Initial Interest Rate™ of 9.500 % The

S Note interest rate miy }e increased or decreased on the day of the month beginning on  NOVEMBER 1 ’

3 19 90 , and on ths’ dey of the month every ?: month(s) thereafter. .

1 Changes in the interer( rate are governed by changes in an interest rate index called the “Index”. The Index is the: {Check

one box to indicate Index.] ' .

(1) (J* The weekly average ; tcld on United States Treasury securities adjusted to a constant maturity of yoar{a),

as made available Ly .bs Federal Reserve Board. :

i (2) X3* The weokly auction averagn (investment) yield on six month United States Treasury Bills. |

3 - (8) (1* Other: '

‘ : - In no event over the full torm of the >«ote will the interest rate be increased more than 6.500 percen-

tage points ( 8h' 50% %) from the Iricial Rate of Interest. :

: Before sach Change Date the Note Holdir will calculate the new interest rato by adding percen.

5 tage pointa ( 7 %) to the Current (ncex. However, the rate of interest that is required to &1313 §hall never be

% increased or decreal&gn nﬁy single Change Date byn7rs than ONE percentage points ( 1.000 %)

L ]

from the rate of interest currently being paid.
If the Interest rate changes, the amount of Borruwar's monthly payments will change as provided in the Note. Increases

in the interest rate will result in higher payments. Decreas:s i the interest rate will renult in lower paymenta.

B. Loan Charges. It could be that the loan secured by-the-SRecurity Instrument is subject to a law which sets maximum
loan charges and that law is interpreted so that the interest or (thr s loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (i any such loan charge ri1a]" be reduced by the amount necessary to reduce the charge
to the permitted limit; and (ii) any sums already collected from me wai.n »xceeded permitted limits will be refunded to me. The

< Lender may choose to make this refund by reducing the principal I owe'v-.Jer the Note or by making a direct payment to me.
If & refund reduces principal, the reduction will be treated as a partial \'repavment.

C. Prior Liens. If Lender determines that all or any part of tho sums secured by this Security Instrument are subject to
a lien which has priority over this Security Instrument, Lender may send Borros 'or a nstice identifying that lien. Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Security insir:ment or shall promptly secure an agroe-
ment in a form satisfactory to Lender subordinating that lien to this Security Instiuivent.

D. Transfer of the Property. If there is a transfer of the Property subject to paras~=nb 17 of the Security Instrument,
Lendor may require (1) an increase in the current Note interest rate, or (2) an {ncrease in (o1 remaval of) the limit on the amount
of any one interest rate change (if there is a limit), or (3) an increase in the limit on the amounu\f interest rate change over the.

)

R 2eg

full term of the Note, or all of these, as a condition of Lender’s waiving the option to acceler “ovided in paragraph 17,

L,

R ' e

A By signing this, Borrower agrees to all of the above. 7;.‘"/ (Seal)

A ERNEST ¢ ~Borrower

A 262 (Sead 0

i FAYE C. JACKSON —~Borrower &

‘ *If more than one box is checked, and Lender and (Seal g

e Borrower do not otherwise agree in writing, the first . —Borrower AN

A 1ndex named will apply to Notes with Change Date one ]
o year or more apart and the Second Index will apply to : (Seal) “
Notes with Change Dates less than one year apart. - ~-Borrower z
-
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Adjustable Rate Wo

Mortgage Conversion .
Rider ‘ 1 Focenst Sovinge s Loar Awaooistor

Loan Number: 010032827

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 3RrRD day of

APRIL ,19 90 .andisincorporated into and shall be deemed to amend and supplement the Mort-

gage (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) ta secure Borrower's Adjustable

Rate Note (the “‘Note™) to Citicorp Savings of lilinois, A Federal Savings and Loan Association (the “Lender”). Borrower

is referred to herein as “I"’, "'me”, “my” and “mine". Lender or any one who takes the Adjustable Rate Note by transfer and who

is entitled to receive payments under the Note is referred to herein as “Note Holder". This eovers the property described in the
Security Instruzien located at:

102323, PROSPECT AVENUE-UNIT E, CHICAGO, ILLINOIS 60643

ADDITIONAL £ OVENANTS: In addition to the covenants and agreements made tu the Security Instrument, Borrower
and Lender agree as followt:

The Adjustable Rate Noce Conversion Rider to Borrower's Note contains provigions that allow the Borrowsr to convert the
Adjustable Rate Note 10 a Fixed F~.4 Note. That Rider provides as follows: .

A. Fixed Interest Rate Optior.

1. Option to Convert to Fixed Rate. 1 hae an option (the “Conversion Option™), which [ can exercise to convert the
interest rate | am required to pay by the Notuf-o= an Adjustable Rate to a Fixed Rate calculated under Section A(4) below for
the remaining term of my Loan unless Sections Af.).ar A(2) of this Rider will not permit me to do so.

The conversion can only take place on a date spact:izd by the Note Holder during the period of time (the “*Conversion Period")
beginning on the 2ND  Change Date and ending onthe _ 10TH Change Date of my Note, Each dats on which my ad.
justable interest rate can convert to a new fixed rate is callad & **Conversion Date'. I can convert my interest rate only on one
of these Conversion Dates.

IF I want to exercise the Conversion Option, I must first 106’ certain conditions. Those conditions are that: (a) [ am not
in default or foreclosure under the Note or the Security Instrument o tiic date [ give the Note Holder notice that | want to exer-
cise the Conversion Option, or on the date the Note Holder receivea my signed Notice of Conversion; (b) [ am not in default or
forecloeure under the Note or the Security Instrument on the dute on wiich.ay interest rate converts from an adjustable rate
to a fixed rate (the *Conversion Date”); (c) I have not been assessed for more th7a une (1) late charge in the twelve (12) months
immediately preceding the date [ give the Note Holder notice that I want te exercise th< Conversion Option, and | am not assessed
A late charge from the time I give such notice to the Conversion Date; (d) within t\is ‘imes described below in Section A(2) ]
(1) give Note Holder notice of my desire to exercise the Conversion Option; (ii} pay a nowte/undable fee (the "Conversion Foe")
equalto$ 250,00 :(iil) properly complete and return to the Note Holder the Notice sf Conversion after I obtain from the
Note Holder the information necessary to complete it; and (iv) I give Note Holder any addition.! documents and meet any addi-
tional requirements that may be neceasary for exercise of the Conversion Option; and (e) no assump.iow of my loan has occurred.
(If my loan is assumed, as may be permitted under certain conditions specified in an Assumption Cortificrte that may have besn
delivered to me by the Lender, my loan will no langer be convertible to a fixed rate loan). My rights under this P.dss are not anignnblew

2. Exercise of Conversion Option. [ may not bogin the conversion process earlier than the month in'mediately precedinglo
the SECOND Change Date. My last opportunity to begin the conversion process is the month immidiz.tely precedingpd
the Final Change Date to occur during the Conversion Poriod 1 may begin the converaion process during any month between (/1
these months. (N

To begin the conversion proeun in a particular month, I must telephone Note Holder during regular business hours some {3
time from the opening of business on the first business day of that month through the close of business on the fourth business |
day of that month at Note Holder's Customer Service Department ( #%  )oratsuch other number as Note Holder (00
may advise me, Note Holder will advise me of the fixed rate then available to me and give me instructions on comploting my
Notice of Conversion.

£ I decide to exercise my Conversion Option, I must complate my Notice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly completed and signed Notice of Conversion and the Conversion Fee MUST be received
by Note Holder no later than the seventh business day of that month, The Notice of Conversion and Conversion Fee must be re.
coived by Note Holder at its office specified during my lelephone conversation required above. Delivery to one of Note Holder's
ather offices does not satisfy this delivery requirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and vold.

** 1-800-354-3233

FORM 43804 398 CiTICORP BAVINGS OF ILLINOIS ADJUSTABLE RATE MOATGAQS CONVERSION RIDER
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