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MORTGAGE
THIS MORTGAGE (*‘Security Instrument”’) is ivcn on vm 30 -
1990  The mortgagor is GREGORY A. LOSIT UMRRIBD PERSON » DIVORCEDAND NOT ’
’ ' : Sm REMARRIED

(“*Borrawer”"). Ths Sacurity Instrument is given to MORNAGE ,SBSOURCE ’ IN_C .

which Lso&mzed' 'mdfxis%undcrme‘hws of THE STATE OF ILLINOIS , and.whose address is
1604 CAGC ~.VUE o : ‘ L o
'EVANSTON , ILLIN’U” 6 0201 . o : * {**Lender").

Borrower owes Len n.ip Al sum o
ONB BUNDRED FOR Y ‘f P IEE THOUSAND TWO BUNDRED FIPTY AND NO/lOO

' Doilzis (U.S. $ 143 +250.00 ). This debt i3 evidenced by Borrower's note
dated the same date as this Security Instrumria f“Note which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon ~ APRIL 1, 2020 . This Security Instriment
? secures to Lender: (a) the repayment of the arot svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v interest, advanced under paragraph 7 to protect the security of this
Q\) Security Instrument; and (¢) the performance of Boriower's covenants and agreements under this Security Instrument and
B theNote For this purpose, Borrower does hereby mor gage. grant and convey to Lender the followlnn dacribed property
: COOK County, lllinois;

UNI’I‘ NUMBER 5~J AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HERFINAFTER REFERRED TO AS
®PARCEL®)s: LOT 1 IN THE PLAT OF CONFOI'IDATION OF THE NORTH 36 PEET
OF LOT 2 AND ALL OF LOTS 3 AND 4 IN BLCCT 55 IN EVANSTON,

IN THE SOUTHWEST 1/4 OF SECTION 18, ‘I’OW!J’nIP 41 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 2CCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 20, 1969 IN THE OPF‘\.‘? OF THE COOK
COUNTY, RECORDER OF DEEDS AS DOCUMENT 20,98$,692 WHICH SAID
SURVEY IS ATTACHED AS EXHIBIT “A"™ TO A CERTAIP TSCLARATION OF

. .CONDOMINIUM OWNERSHIP MADE BY THE AMERICAN NAT1O.AL BANK AND TRUST

‘ COMPANY OF CHICAGO, A8 TRUSTEE UNDER A CERTAIN TRUAT AGREEMENT
DATED PEBRUARY 25, 1969 AND KNOWN AS TRUST NUMBER 27931, AND
RECORDED IN THE OFPFICE OP THE COOK COUNTY RECORDER O' DEEDS

AS DOCUMENT 21,376,247, TOGETHER WITH AN UNDIVIDED PERCcITAGE
INTEREST IN SAID PARCEL (EXCEPTING PROM SAID PARCEL AL.: _
-THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREON 23
" DEPINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ¢ IN'COOR
COUNTY, ILLINOIS. ] ,

~ .,
P

11-18-314-019-1042
3 which has the addressof 1500 OAK AVENUE~UNIT 5-J R ' _EVANSTOR ,
o . ) ’ R .- {Streer) - . ¥ ) - . {City) i ‘ .
Minois 68 832&. , ~(“Property Address™); ‘

TOGETHER WITH all the improvements now ar hercafter erected on the property, and all easements, rights,
-appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
iy Borrower warrants and will defend gerierally the title to the Property against all claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covmnts for national use and: non-unifonn covmams with limited
variations by jurisdiction to constitute a uniform: sacurity lnstmmcm coverins real ptopeny

’ll.LlNOls-ssngne Flmin—FNMNFHLMC UNIFORM INSTRUMENT 7 rom 3014 12783
@, OFIL) weow VMP MORTGAGE FORMS ¢ (31212838100 ¢ (8001B21.7201 - w e/87
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If Lender required mortgage imurameasaeondhionofmakmgthebmsecuredbythisSecumy Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the groceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess . ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to t’.e ;ums secured by this Security Instrument, whether or not then due.

Unless Lenucr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Vo' Relessed; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the srins secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to reiease < liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proce ings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suris sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interet. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of auy right or remedy.

’ 11. Successors and Assigns Boanv; Toint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and s revments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under k¢ torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an< /<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rérard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interect or uther loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (&) any sucii wovh charge shail be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums al*~aly collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make *uis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reduccas urincipal the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or.expiratisn of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg (0 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrun ent wpd may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specifici ‘i1 the second paragraph of paragraph l7.w

14. Notices. Any notice to Borrower provided for in this Security Instruwent shail be given by delivering it )
or by mailing it by first class mail unless applicable law requires use of another m',mr..i. The notice shall be directed »
to the Property Address or any other address Borrower designates by notice to Lesnici ~Any notice to Lender shall W
be given by first class mail to Lender's address stated herein or any other address Lender Jdesinates by notice to Borrower. X
Any notice provided for in this Security Instrument shall be deemed to have been given t©» Borrower or Lender when X
given as provided in this paragraph. 1o}

15. Governing Law; Severability. This Security Instrument shall be governed by fedetal ie w.and the law of the [7-)
jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or
the Note.which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at.its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rcinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
os applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no

acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secumy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured. hereby shall remain fully effective
as if. no acceleration had aoccurred. However, this right to reinstate shall not apply in the case of acceleratlon under

paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 30TH day of NARCH ,1990 ,
and s incorporsted into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
MORTGAGE P .

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and iocated at:

1500 OAK AVENUE-UNIT 5-J, EVANSTON, ILLINOIS 60201

: Propoerty Address)
The Property includes 8 unit in, together with an undivided interest in the common slements of, 8 condominium project
known ss: 1500 OAK .

(Neme st Condominium Prejsct)
{the “Condominium Project”). If the owners association or other antity which acts for the Condominium Project (the
“Owners Association®) holds titie to property for the benefit or use of its members or shareholders, the Property siso
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIP .0 COVENANTS. In addition to the covenants and agracments made in the Security Instrument,
Borrower and Lunosr further covenant and agree as follows:

A. Condomir.ur- Obligstions. Borrower shall perform all of Borrower's obligstions under the Condominium Project’s
Constituent Documerts The “Constituent Documents” are the: (i) Declaration or any other doocument which creates the
Condominium Project; 7)) ¥ y—~laws; {iil) code of reguistions; and {iv) other equivalent documents. Borrower shall promptly
pay, when due, sit dues and a1 sssments imposed pursuant to the Constituent Documents.

8. Hazerd Insurance. 84 \cag as the Owners Assoclastion maintains, with a generally sccepted insurance carrier, &
*master’ or “blanket” policy on ths Condominium Project which is satisfactory to Lender and which provides insurance
ooverage in the amounts, for t- periods, and against the hazerds Lender requires, including fire and hazards included
within the term “extended coverage,” nei: ’

{i) Lender waives the provis’an in Uniform Covenant 2 for the monthly psyment to Lender of one—-twelfth of
the yesrly premium instaliments for hazard Ir suronoe an the Property; and

(i) Sorrower’s obtigation unde: Unitform Covenant 3 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required co: srage is pravided by the Owners Association potiey.

Borrower shall give Lender prompt notice or Lny lanse in required hazard insurance coverage.

in the event of a distribution of hazerd inswu = groceeds in lieu of restoration or repair foliowing a loss to the
Property, whather to the unit or to common elements, (ny psncesds paysble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the 8 sourily instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take »3F Sctions as may be rsasonsble to insure that the Owners
Assosiation maintains s public liabilty insurance policy acceptals i”. torm, amount, and extent of coverage to Lender.

8. Condemnation. The proceads of any award or claim foi d7.mn3ges, direct or consequential, payable to Borrower in
connection with sny condemnation or other taking of all or sny part of ‘he Property, whether of the unit or of the common
oloments, or for any conveyanes in lieu of condemnation, sre hereby 7.8! jned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to ‘ender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, 7. <ept for abandonment or termination
requirad by law in the case of substantial destruction by fire or other casusity or .= ¢ < e2ee of a taking by sondamnation
or eminent domain;

i) any amendment to any provision of the Conatituent Documents If the p.ovi:ion is for the express benstit

of Lender;

(i) termination of professional management and assumption of self -management /.f © e Owners Associstion;
or

(iv) any setion which would have the effect of rendering the publiic liability insurance 7.ov.7z3e maintained by%
the Owners Assoclation unascceptable to Lender. P‘

F. Remedies. |t Borrower does not pay condominium dues and assessments when due, then Let der may pay them.
Any amounts disbursed by Lender under this paragraph F shaill become additional debt of Borrower securec!' b the Security X}
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date )
of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting C‘g

payment.
BY SIGNING S8ELOW, Borrower acospts and agrees to the terms and provisions contained in this Condominium Rider.

- (Seal}
« LOSITO ~-Borrower

(Seat)
~-Borrower

{Seal)
~Borrower

(Benh)
~Borrower
(8ign Originatl Onty)

DPS 044
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH ggy o¢ MARCH ,19 90 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

. *“Security Instrument’’) of tﬁ%’ﬁ%iﬁ?‘ﬁeﬂ gbﬂﬁ é\gd'enmgl.(the “‘Borrower’’) to secure Borrower’s Adjustable

(the ‘‘Lender’’) of the same date and covering the property described

Rate Note (the ‘‘Note’’) to

in the Security Instrument and located at:

1500 OAK AVENUE-UNIT 5-J, EVANSTON, ILLINOIS 60201
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN OHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITA')"AL COVENANTS ln addition to the covenants and agreements made in the Security lnstrumem,
Borrower and L~ader further covenant and agree as follows:

A. INTEREST RAZF AND MONTHLY PAYMENT CHANGES
The Note provides fc ar. i=itial interest rate of 9 «875 %%, The Note provides for changes in the interest rate and the

monthly payments, as fa)lovs:
4. INTEREST RATE AND 'AONTHLY PAYMENT CHANGES

(A) Change Dates , '
The interest rate I will pay maj charze on the first day of APRIL 19 93 , and on that day

every 12th month thereafter. Each dz(e on which my interest ratc could chanze is called a “Change Date.”’

(B) The Index

Beginning with the first Change Date, ray interest rate will be based on an Index. “The “Index’’ is the weekly
average yield on United States Treasury securic’ss adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Inds., figure available as of the date 45 days before each Change Date
is called the ‘‘Current Index."’

1f the Index is no longer available, the Note Hold ¢r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ~hoice.

(C) Calculation of Changes i
Before each Change Date, the Note Holder will calculate riv-new interest rate by adding 2750

percentage points (2750 %) to the Cusvent Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percen'ag point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intere-. rate until the next Change Date.

The Note Holder will then determine the amount of the monthly rayn ent that would be sufficient to repay

the unpaid principal that 1 am expected to owe at the Change Date in fui! op che maturity date at my new interest

rate in substantially equal payments. The result of this calculation will be th< «sv' amount of my monthly payment. -

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.875 % orlessthan
7.875 %. Thereafter, my interest rate will never be increased or decreased on ary siigle Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the prev~a5; iwelve months. My
interest rate will never be greater than 14.875 .
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of »y ==w monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my nonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to he submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty. Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower wili continue to be obligated under the Note and thll Securily Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER ~ARM 8-2--Singls Family —Fannle Mae/Freddie Msc Uniform instrument Form 3111 3/88
@ 822A neon VMP MORTGAGE FORMS © (31312938100 * (8001621-7281
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