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FIRST NATIONWIDE BANK M. ROCHON FIRST NATIONWIDE BAMK- ‘\
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PO. 80X 4627 1520 KENSINGION RD - SUITE 30

OAKBROOK, M. 60522 ADURESS -
OAK_BROOK, IL 80521 30154450

- SPACE ABOVE THIS LINE FOR
RECORDER'S USE | DOC.020 |

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE B8Y AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WiLL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.
THIS MORTGAGE Z:nD ASSIGNMENT OF HENTS {herein ‘‘Mortgage'”) is made this _______ 2TH
.80, by and beiween, KENNETH KRAMER AND REVA

day of Marelv. o
WMFF AS JQILILIENMTS, -

(herein "'Borrower”), and FIRST NP’!ONWIDE BANK, A Federa Savings Bank, whose address is 700 Market Street, San

Francisco, Calitornia 94102 (heraii “Lender"}.
Borrower, in consideration of the indehtsdness herain marigages, grants and convays to the Lender the following described

proparty {ocated in the County of ___ COCK B — . State of Hlinais,

LOT 15 IN BLOCK 1 IN ARTHJFE T. MCINTOSH AND COMPANY 6 KENILWORTH AND
HIGHLANDS, IN THE SOUTH 1,2 OF THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10, GaAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS _
. DERT-GE RECORG NG iin.2%
THIZIS TRAN 285V CL ARSI Tardo TN
. . _ . 25645 2 P — 154 450
PIN N 02-22-115-015 , Copy, “DUNTY RECOROER
which has the address of (Street) . 545 W. KENILWORTH . . .
(Cityy PALATINE . _ __ . ilincis (Zip Code) 82087

{herein '‘Property Addrass’').

TOGETHER WITH all the improvemants now or hereafier erectad on the Property, anu 2! easements, rights, appurtenances
and rents (subject however to the rights and authorsities given herein 10 Lender lo collect and anply such rents), royalties, mineral
oit and gas rights and profits, water, water righis, and water slock, insurance and conde nnation proceeds, and all fixtures,
now or hereatter attached to the property, ali of which, including replacements and additionz \hereto, shall be deemed 1o be
and remain a part of the property covered by this Mongage; and all of the faregoing together with safu property (or the léasebold’_‘
astate it this Mortgage is an a leasehold) are hersinafter referred to as the 'Property’™; : J<: _

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of credit inf'ablednass evidencedeh
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DIS((}JI(.)OSURE STATEMENT (“Agreement"’) or uven date herewith, 51

in the maximum principal sum of U.S. _ $40,000.00 - , or 8o much therea’ that may be
advanced and outstanding with interest thereon, providing for monlhly payments in accordance with the terms thereof.

This Morlgage is given to secure a 'Revolving Credit’” loan as defined in fHlinols Revised Statutes, Chapter 17, Section
6405 and secures not only the indebtadness from the Martgagor to the Murtgages on the date haereof but all such fulure advances,
whather such advances are obligalory or to be made at the cption of the Marigagee, or vtherwise, as ara made withln fifteen
years of the date of the Marigage, 10 the same exlent as if such luture advances were mades at the time of execution of this
Mortgage. and although there may be no indebledness oulstanding at the time any advance is made. The total amount of
indebladness securad by this Mortgage may increase or decrease from time to time, but the total unpaid balance secured
at any one time shall not exceed iwice the principal sum set forth above. The Agreement and this Mertgage are collactively
referred 10 as the "'Credit Documents’’. Any deficiency in the payment of any monthly payment when due and any failure to
perform any obligation of Barrower contained in this Morigage or the Agreemant shall conslitute an aevert of defauit as set
forth below in paragraph ‘15, EVENTS OF DEFAULT"

Borrower covenants that Borrower is tha lawiul owner of the estate in land hereby conveyed and has the right to grant and
convey the Properly, and that the Property is unencumberad except for encumbrances of record ae of the date heraof. Bor-
rower covenanls that Borrowar warrants and will defend generally the title to the Property, against all claims and demands,
subject to encumbrancss of record as of the date hereol. Borrower covenants that Barrower will neither take nor permit any

action to subdivide the Property or any pan thereof.
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10. SUCCESSORS AND ASS5IGNS BOUND; JOINT AND SEVERAL LIABILITY; CG-SIGNERS; CAPTIONS. The co%nangand Agreements herein
contaned shalt i, and the nghts hergunder shall inure to the raspective successors, hais, legatoas deviseas and assigns of Lender and Borrower,
suBect to the provisions of paragraph 15 hereol. Al covenants and agreemsnis of Borrower {or Borrower's successors, heirs, legatees, devisvas
and assigns) sha!! be joint and several Any Borrower who £o-5igns s Morlgage. tul does not execule the Agraemaent, (a) is co-signing this Mor-
gage only o grant and convey that Borrower’s inferast in the proporty to Lender under the lenns of this Mortgage, (b} Is nol personally liabie on
the Agroement or under this Mortpage. 2nd (¢) agrees that Lender and any other Borrower hareunder may sgree (0 extend. modify, forbear, oc make
any other siceommagations wilh ragard to the teims of this Morigage or the Agregment. withoul thal Barrower's consent and without reieasing that
Borrawer or motilying this Morgage as o that Borrower s imatast i the Propeny The captions and headings of the paragraphs of this Morlgage
are for convenance only and ave not (o be usao lonlapiet or deline the provisions hareo!. In this Morigage. whaenevnr the coniext requires, the

mascuine gender inclutdes the fefrne andlor neuler. and the singular number includas the plural

1. NOTICE. Excopt for any nolice raquired under apphcable law 10 be given in another manner, (a) any nobus 10 Borower (o1 Borrower's sug
cessar. hews, legatees, devisees and assigns) provided lor in this Mortgage shall ba given by hand delivering it 1o or by mailing such potics by tirst
class mail addressad to Borrewer (or Borrowar's successors. heirs, legalees, devisaes and assigns) at the Proparty Adadross or al such othar addross
as Borrower may designate by writlen nohce to Lender as provided herein, and {(h} any nctice W Lender shall be given by registered or cortified
ma o Lender at the address shown on Page 1 tor First Nationwide Bank or 1o such other address a5 Lender may designaie by written notica. Any
nolice provided for in this Mortgage shall be deomed o have been givan on the date hand delivary (s actually mada or the day natice is deposited
g the US mail system as hrst class mait addressed as provided in tus paragraph 11,

12. GOVERNING LAW.SEVERABILITY. Thae ioan secursd by this Mortgage shab be construed and geverned by the laws of the United Stutes
and the rulns and reguiatians promuigated tharounder and with the laws of he Glate of tknms no! contrary tharelo of inconsistant therewith. Any
law of the State of Minois which would rastrict the Londer in angaging in acltyigs which are not prohidnted oi it by 1tho laws ¢l the Uniled States
and the rules and regulatons promaigated theieunder shall ha constitied as qiconsgisient and contrary tharewith it any provimon of this Mortgage
i§ consirupd or Interpratad by a count of compatent junsdichion to be o, invalid, or unentfarceable. 1hon such provision shall be desmcd separable
from \he remasning prowsions and such decision shafi attect only such provision and shall not affect the validity or enforceability o! the remaining

provisions of tis Modpi ge ar the Agreement which o secures
13. BORROWER'S CT.+Y. Borrower shall bo furmished & cankrmend copy of the Agresmaent and of this Monagage al 1o tSme of exacation or after

recaidation herol
14. REMEHES CUMUL R} 1Y c. Al remedios prowvdad o 1his Mortgagn are distinet and curnulalive 1o any other right or remedy undar s Mongage

ot accorded by law or equiy, 20vt-may Be exercisod concutrontly ndopendently, o1 successively.

15, EVENTS OF DEFAULT. In adiitan to the Event of (Jelautt caused by salo or transter of, ar promiso to el o onster, all or gny part of the
Propariy. Or any inlersst therain which -ont s specibcally covered in paragrapgh 16 hereol, set farth balow 1s & list of avents which will constiute
Events of Deiauft The gvenls are: (1) (1ot ower lails 1o pay in a timely mapner any amoums due unhder Yhe Credit Documents: {2 Lender raceives
aciual knowiedge 1bat Borrower omitlad miaterial information in Borrower's credit applicalion or made any false or misieading statemenis on Bor-
rowes’s credil apphication, (3) Botrower files fo-bankrupicy under any provision of any state bankrupley law or under any faderal bankruptey act in
atfect at tha lima of Wling: (41 Lendes receives ar vl knowledge that Bormwer has defaulled under any cregit mnsttument o1 Mortgage evidencing
or secunng a foan ta Borrower which [oan has prionty in right of payment nver the ine of ¢redit descnbed in the Agreemant or whose lisn has of
Appaiars to hivg any prionty over tha han hereof, or any oittar creditor of Borrower attampls 1o (ar actuaily dogs) sewe or Gblains i writ ol altachment
against the Proparty- (5] Borowsr IBlis to keep any ¢ hes Covananl or agresmen) contained in any of the Credit Documents nol othprwise spacitied
in this paragragh 15; or {6) The Lender recmves actust keawladge 1ol 1he Froperty is no longer the Borrower's principrl reswdence

16. TRANSFER OF THE PROPERTY. If ali or any pan of b= Proparty or & interast therer 15 soid or ransterred by Borrower without Lender's
prior weittan consent, excluding (a) the croation of a lien Or@ncurbiance Subordingte 1o thia Morigage or {B) the creelion of a purchass money
saeurly interest for househald appliances, such evenl shall candufite an Event of Defauit hareundser and under the Agreemsn! and Lander may,
al Lendaer's optor, dociate all the sums securnd by this Mortgane to be immedatsly due and payabie. Any use cr sftemplad use by Borrower of
the ravalving ine nf credit evidenced by the Agraemont altes Borrowss s sai. transier, or promise to sell or iransier the Progerry or any inlerest therein

shail canstilule: th basis ot 4 separato Event of Dolauh

17. LENDER'S RIGHTS UPON DEFAULT. 1 fiarrawer shal betome in <dmat undss this Mortgags, Londsr shall have the aght {Bul nol the obliga.
tion) and without notica or demand upon Borrownr and without releasing Zariower {ram any sbligabons hergol, @ g opnon, 1o dectara mll sums
sacured hargby immediately due within 30 days and may make o1 do this in Cufi manner and 10 such arlan! 23 51 may deem nacousary 1o profect
the securniy hereof If Barrower is in defaull as described in paragraph 15, the Lensier hall have each and every one of the following rights 1n addition
1o the nght of foraciosere by judiciat praceedury and sale of the property {a) Offsetan; emount owing by Lender to Borrower against the Borrowes's
debt 16 Lendet; [b) Apply any money which Lender may have in 1s possessen (sulh 1s_batances i1 the escrow account, remts, condemnation of
insurance proceeds) agams! the indeblednass owng by Botrower to Lender, {¢) Enfoisy any otbar lepal rght which Lenda: may have. No such offset
or application as mentioned in tems (a) and (b) above shall cure any dofault of raigve 1he Torrower fram the obligation to pay any mnstaliments or
pedorm any of its other obhgabons owing under the Agreerment and Morlgage as they become 2ue

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVEA; LENDER IN POSSESSION /A actktinonal securily horeunder, Bovower hereby
assigns 1o Lender the rents of the Proporty, provided thal prior (0 acceleralhion unoee parsgeapn 17 hereof or the occurrence of an Event of Default
hareundar or abandonment uf the Prapeny, Borrower shiall have the nghl to coliect and rotain suct reris as thoy become due and payable
Upon acceleration under paragraph 17 horgot of abandonment of the Propety. Lender. in person. 2y agunt or by judicially appointed recevar
and without regard o the adequacy of any securdy for the indebledness secured by this Mongage, shafl be eantied to enter upan, tale possession
of and manage the Property, and in it own name sue lor or collect the rants af the Property, including thosi pust due Afl rents collecisn by Lender
or the rpcenver shall be apphed first (0 payment of the costs of aperabion and management ! the Property and cuilaction of remts. imcluding but
not imitad o receiver's fees, poamiuims on rocaiver’s bonds and reasonable atforney’s 1ees, and then g the sums secwy vt by this Morgage. Lender
anct the racerver shalf bg hable o account onty lor those amounts actually recewved The entaring upon and taking.es: assion of the Property and
tha collection and aopheadon of the rents shall o1 cute or wiive any Event of Celaul! ar notico of defaull hereunder ol ipaatidats any act dong pur.

suan: to such nohce.

18. RELEASE OF MORTGAGE. When Lender has bean paid all amounts dus undar the Agreement. under this Mortgage, and under any noles
for aaditional loans Lender may 1 the future make 1o Borrower which are secured by the Morigage, Lander will discharge and (si0/.58 1his Mongage
by delwaring a certiicale 1ating thal this Mortgage has been satisfied. Borrowsr agrees Lo pay at no charge to Borrower all cosis of recarding said

certificate
20 AEQUEST FOR NOTICES. Borrower taquests that copies of any nolice of default and nolice of sale by addrossed 16 Botiower and sem! 1o

the Property Agdress Lander requests thal copies of nolices of Joratiosurse from the holder of eny lien which has priosity over this Morigage be
s 10 Lender’s address, ang st forth on page one of this Mortgage

21, INCORPORATION OF TERMS. Al of the terma, condihons and provisions of tha Agreemient sacured by this Mottgaga sre by this reference
incorporalnd herein as if 3ot fonth in (Uil Any Event of Default under tho Agroement snali consttuie an Evant of Detault hareunder vathout lurther

05vP<S106

nolce (¢ Borrower,

22. TIME OF ESSENCE. Time is of the essence in this Morlgage and Agreement

23. ACTUAL KNOWLEDGE. For purposes of this Marigage. Lender wili not e deemad 10 have racaived actual knowledge of informalion required
12 bo vanvayed to Lander in wriling by Borrower untd) the date of actual recenpl of such information at the acdress shown on Page 1 for FIRST MATION-
WIGE BANK, {01 such sther addrass spactisnd by Lender ta Barrowar), Such date shall be contlusively determingd by referance 1o ihe ' Received ‘date
stampad on such writlen nokice by Lender or Lendm's agam Wilh ragard 1o other ovants or informatian nay provided try Borrower under the Cradit
Documents, Lander wil be deamed ta have actissl knowledga of such event ot information as o 1he dato Lender receives a wrnitan nofics o! surh
svent ar information from g source Lendor reasonably bolioves t by retiabils, including bul not timited to, 8 coun ¢r nther governmenta) agancy.
institutional lender, or title company The actual dale of recaipt shalt be delermined by referance 10 the “*Received’' dale stampud on such wrinen
nolice by Lender or Lender’s agant.

See Morgage Rider attached herelo and incarparated herein by this reference.

24. NO ASSUMPTION. Because tha extension of cradit heresn s based upon Marigagor's paisonal financial circumstances, the Agreemenl and
tims Morgage may not ba assumed by any third party. Any alternplad assumption may resull in accelaration of the enlire indehlednass secured haraby

REQUEST FOR NOTICE OF QEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Morigagar and Morigagee toquest that the

hotder &f any Morgage or other encumbrance with a ligr prier 1o 1his Morigage give nolice to Mortgagee at PO Box 4627, Oakbrook. Minois 60622,
Allenhon. Consumer Loan Depanment, of any delaul under such supenor encumbrance and of any sale or other foreciosure aclinn




UMNIDFFICIAL C#®Y

(Rparrey PRE JSRUNT J04 BOLISAY BUIY TIY) MDLNE 2WOE)
s NERIYI I - NMid HIMOUBOD - AHYNYD E3ONIT O NBNI3Y - 301k 6850} H T

JAYISTT ALINOA

T el el PRl P ol B i o

§ 06)sii Toaxy uossiunno) Ay

y  Slounp 40 RIS “wqng ArejoN e L AHOIVDS ASYION
2 NIHLTN HUYW ‘V'T"W

) L1V5Y WL,
_ PR o P Db --{T"" b S8N0X3 UOISSILLWOD AW

———OF 6l *“‘“""VW‘W“‘*“‘" i ABQL "_C{:F:R_‘Em— TTUTTTTTT s)Y) 'leas |eidiyo pue buey Aw sepun ugAalLy

sarpas nasey) sesodind pue sesn ay) 1o} 'Joe AJBUn|OA ees) T T
YT ey pebpepmouyoe pue 'ucssed ui Aep syl 8w 81090 paseddde
— """ (s)eweu esouym (sluosiad auIes By} &q D} Sl O} UMDWY AljBUOBIET

S WeWNIISU) PIEs Byl pasaiep pue peubis —
quawnasut Buobesn) ey 0} peqiosgns T

Y AT "‘{w-m-r)?-- S
1 ¥ . ra « - - P e - AU, S
1By} Apped Agesey op 'ajvis pue AJunod ples 10) pUR Ul JugndUBIoN B “~ i 77;% N 0 W |

s { TSI S0 AINROD

3

SIONITI 4O 34VLS

JIRYYY VAH YAWVEN H.LIENNH“H;HD Y

S _ HAMOY T Ty I LS

‘0BeBLOW S PBINDEXe SEY 2 WOL B JUsLIHM SSINLUA W

WAIDY AINBOILBI0) JBYI0 IO BjeS

ALB JO PUE BOUBJOWINDUB 1040dS § Byl JapUn INEeP Aur jo 'eBeBlOK iyl 10 Bus oBed UO YIO) 186 SEWIPPE B BPUET I JADUBY O 8DNONK anb o
oBeluow siu) 10A0 Alsoud SBU UMM UBY B Wit BIUBQWROUS JBLNO JO J6NJ) JC pBSp ‘afpBlow Aue JO 19piOU 8Y) isenba Jeus pue Iemaseg

ASNK] 40 60330 YO SIDVOLHON
HOIH34NS HIONN 3HNSO0T03H04 ANY
11w430 30 3D2110N HO4 183N03Y

Au:adoig BY) Ul UGIIGWEXS PEBIRAWOY JO 1YBL [IB SBAIDM AQuIBY Jemuu0l QVYILSIWOH 40 HIAIYM L2

‘PALINDSD PRY UOIEIGIBIOE OU |1 SB IDIYIG DUP 8240} (IN) Wt LifhwBs

(1eus Ageipy pe:nsos suonebyac ) pue oBEBLUOY S 1aMOLOE AG BinD pur JuBwAed udnE vadn “pesedunun BnUNLOY ||Bys eBebLOw Sy Ag
pemnass swing oy Aed o) uoneliyio s jemonocy pua Anadm? ayl w 1saoul & sepus 'obebropy s o vay syl 1RYL BINESE O) BINDE AGRUOERES
auIOiE B|QEUOERS 'Ol pauwyy ou ng '‘Buipnpw josiay 6z vdebeied i pepiaiid s

Aeus SHPUTT S8 LDINDY YONS Syl 18m0Ji0g (P) puT $88] S
saipawat 5 1apuat Buiosone ul pul ‘eBeBlUOW S1Y1 11 PRUIBILOD JAMOII0E (0 SILUBLUASLTE DU SIURPUOARD BLL Buidiojse v JePUsT A PRLMDL SORLADYD

2IPUCERS) ¥ 548 semoniog (0} |a1iBSHOM Sl Ul PBUIBIUDY 18MDLI0H JO SILBWBRIBE 10 SURUBALS 10U 0 AUR 0 S8UIE4T 11D SRINT JBMOLOG (G poumT,
-50 UO|IBIG{BOTE Ot PRY GIDN oUt [ Ul 9BROLIOW BILL 18pUN BN UBL) BO PINOM YDIUM SWNS (1B Jepue] sAud semoung (e | afeBlow s Guenojua
wewDBpnl B jo Aiwa 0] soud el AUt 12 PBNUHUOIBID 9BBBLIOKW Slu1 83400 O 1BPUBY AG UNBBY sBLIPEDINIT Aud axey 0) 1l BY] BARY PUS JOMOLOR
‘YoRBIG §,/BMDLNEG ©) enp 062BUOK $iY) AG PEINISS BWINE G 10 LOIRIM0DDE §,16PUE" BUIDURISUBMON "IIVISKIBY 01 1HDIY §.HIMOBUQE 92
‘5120401 € ])] PUB SIOVLSAP 'FOUIBME AJRIUDLINDOPD JO SISO PUR §818) SAGUIONE BIOBVOREBS "0 PARWI] jOU InQ "Duipniour
‘@InB0(08I0; J0 Sesuadre (8 Duipas y0ud YoNs L) 1261103 0] Pallaud 8Q (IBYS Jepue Buipeanosd [impnl Aq afirfiuop sy 3509900) Avw pue pURWLID
18yuny |noyim a|geAvd pue Bnp Aj3emeuius) 8q o) BERDBLOW SK1 AQ PEanNDBS SWNS BYI JO {18 618D ABW 'UONIO S5 /8DUE"T 1B UBDUSY BLI0U B
wr poioads SUP BY! 6/0JOG 0 US § 8/ND 10U §1 YIRAK G} ji SINSOID8IV] LUE UDIRIGIEIVE O MMLIOG JO BSUSBL JHNIC AUR 4O UDRED ¥ JO 6oL
-xguou 8yl Buipassoid 8ins0[28:0; M) Ul 128EEE aF B U] PUD UOHEIA(BIAB 618 MBS 0) D2 DU JO JOMOIIOE WIOHH JBULING JIPYS GII0U BU |
f38001g By} |6 oS huk Buipepaosd [R12ipnl AQ Bansm2a.0) ‘8BEBLIOKW i AQ DEINIDS LWDS BU O LOIRIGBUOY 1 NS0, e ponow oyl wi Dayioids
18D 8Y) B10{Dq JO UE YORBIG YONE (NI O) LNNZY IPY) () PUB PRIND BT ISP YORGQ UONS UDHIM AQ H8mOUO0E O PORELL §i BOH0U Bl BIND BIN WD)
SABD Q1 UBig) 59 10U ‘SEP € (£] {4IVEK YDNE 3IND 0) parNDa) UOADE By} (Z) (ydesiq oW (1) Burkyroads J00iey (| UdmbBiied w pepwoId 5P JowD.I0g
o asqou e yByS uLBIB20E O] . oud sepusy ‘eBebyuow s Aq peanaas Ewns Aue anp ueym Aed ) SIUBUBADD Bl Bupniow “aBeliuow syl w
10M0UI0G JO JUBLIBSIDE 10 JUBUBAGD (UB JO YPBAIQ §,/8m0n0g uadn ‘joasey 9 udesBmind w papiaosd 1o daoxz 'S3I0IWIY NOILVYHIIADIY 'S2
SMO{I0] £9 @a:68 DUE JUBUBARD JaUiLn) JOPUBT) PUR JeM0I0R "SINIANDD WHOIINMT-NON




womance aos N®EEICIAL GORY , e

This Martgage Rides 15 attached o and made a part of & Mortgage datea . !‘!AB_CHQ_‘! * 19_9(_) given by the undegrsigned
secure Borrowsr's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the '"Lender”} under the Equity

{the "'Borrower’’) to
Raserve Account Agraement and Disclosure Stateinent (the “Agreemant”} of the same date and shalf be deemed to amend and supplement

[

said Mortgage
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to tha Morigage.

28 INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement saecured by this Mongage contains the following provigsions:

FINANCE CHARGES
Finance Charges for my Credit Line. The "Iniial Finance Churge'' section and 'Periodic Finance Charge' section, including ils subsec-
tions "“How Daily Interest Rate Is Determined.” “How Average Daily Balance Is Figured,” and "Current Finance Charge Rate’ describa

the Finance Charges payable in connection with my credit line and how they will he calculated.

A. Initial Finance Charge
t will pay the Loan Origination Fee (Inilial Finance Charge) shown above. which is a one-time norn-rafundable

To opan my cradit line
oid interast charges on this amount, | will pay this amgunt

Financa Charge This amount may be posted 10 my credit line. If | want to awv
in cash when | sign this Agreasmaent.

8. Periodic Finance Charges
Periodic Finance Charges, consisting of interest. will be charged on my credit line i there is an oulslanding balance owinig to the Lender
on my cradit ling at the end of any day of the billing cycle. Interast will begin to accrue on the date a transaction is pasted lo my credil
Iine Interest will be calculated by applying the daily intarast rate for that billing cycla 10 the average daily balance tor thal billing cycie
and mutliplying the result by the number of actual calandar days in the billing cycie. (See "'How Dally Interest Rate 1s Determined’
and "“How Aviragz Daily Balance Is Determined ) This daily interest rate is subject 1o increase or decrease on iha lirst day of each
pilling cycle if ihere has been a change in the “‘Index’’ {defined below). If the daily interest rate increases, my minimum manthly payment

will also increass (see “‘Minimum Pavmeant'’),

1. How Daily inleres. P.ut> is Determined
T determine tha dady aorast rate oF my creudif fine for oach bifting cycle belora that billing cycle bagina, the Lender wili go through
he following Step 1 1o gathie “Index” for the biling cycle and Stops 2 and 3 1o get the daily interest rate for the cycle:

lermine the vaiue of the “Index’’ as of the "Determination Dale’ The “index’' that will apaty to my credit

Step 1. The Lender will de

line will be the Prime Rate 3 cutted and published in the Western Edition of The Wall Street Journal, currentiy published by Dow
Jones and Co. The releronced /2-iine Rate 1s usually fisted under a column entitled Money Rates. Ir; the evenl thal on the Determina-
tion Date two or more Prime Rales 2-e published. the Index wiil be the highest Prime Rale, The Lender will obtain the Prime Rate
quotad {using up 10 the first two di-cim al.nlaces) on the 30th day (Determination Date} of the month precading the first day of the
hilling cyt.le. uniess there is no Primic Pae quoted for the 30th day in which event the Lender wiil obtain the Prime Rate quoted for

the next praceding day on which a Piime Pzate was quoted.
In the event the Index. as descnbed above is nu longer available, Index shall mean a substitute Index selected by the Lender in com-

phance with federal law
T Step 2. The Lender will ihen add to the Index-ir amount referred to as the ""Spread.’ The “Spread™ will be .1.70
: Step 3. The Lender will then divide the total ol tha<nuex plus the Spread by 365 10 delerminie the Jaily interest rate that will apply

for the next billing cycls

2. How Average Daily Batance s Calculated
The Lender will c.alculate tho Average Daly Balance by starting vilh the balance | awe at the beginning of aach day in the biliing penod
for that slatement The Lender will add any new foan advances =r.d sther charges and will subtract any paymeants and credils which
are posted to my credit ime dunng the day. The Lender subtracts all Vnprid interest and late charge(s). This will racult in the daily balance
tor the day The Lender wilf then add tagether the daily balance for apin of the days in the billing period and divide the total by the
number of days n the billing period. which will resuit in my Average Deiy Salance.

- Interest will cantinue 1o acctue until my credit line balanca is paid in fult. 1 uadorstand that § may receive a final billing statement showing

. orly the intarest which accrued trom the closing date of the previous siatement o ihe date on which the Lendaer received my payment

of my remaining principal baiance

3. Current Finance Cherge Ratc
Based upon the fndex in ailect on the date this Agreement was prepared for signing, the su.rent dgily interest rale and the corresponding

Annual Percentage Rate are as shown on the first page of this Agreement.
These rales are subject 1o increase of decrease at the beginning of the next and subsaquent biling cycles based on increases andfor
decreases in the Index

IN WITNESS WHEREOF. Borrower has sxecuted this Mortgage Ridar.

WITNESS T T T T U AL) BORROWER TSEAL)
WITNESS o ' R T T Sk AL 981'-‘; -
< Y 3450
(2T /{ ALt
wiTHeEss oo T T gkl pomrowes BVA KRAMER T T (SEAL}
WITNESS sk AL
WITNESS T T T T (SEAL) BORROWER T SEAL
wiTneEss - T T T T T SE ALY
wiTNESS T T e T “Tisgal) BORROWER BEAL
WITNESS ” T T e T REAL
EQUITY RESERVE
CARAAY BORFOWER PINK - AETAIN IN FILE

"L 444 {O589) WHTE  BEETURN 10O LENDER
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