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THIS MORTGAGE is made as of the 30th day of March, 1990, from cthe
Mortgagor, American National Bank and Trust Company of Chicagoe., as Trustese under
Trust Agresment dated March 21, 1990 and known as Trust No. 110621-06 ("Borrowsr"),
to the Mortgagee, CANADIAN [MPERIAL BANK OF COMMERCE, & corporation organlired under
the laws of Canada, acting through its New York Branch at 425 Lexington Avenue, New

York, New York 10017 ("Lender”).

WHER”.AS, Borrower is indebted to Lender in the principal sum of Two Hundred
Fifty Eight /ihrusand Five Hundred and Ne/1l0C U.8., Dollars (U.S. $258,500.00), which
indebtedness J}s evidenced by two Demand Notes in the total amount of U.S,
$258,500.00 of nven date herewlith, the first being in the amount of $50,000.00 and
the second being ‘a) the amount of $208,500.00, the tirst providing that If it is not
sooner callesd it ‘sha’i be payable in 60 monthly payments beginning April 1, 1995 as
set forth therein, .w/th the interest rate to change on April 1, 1995 to the
Corporate Base Rate of Ftan First National Bank of Chicago as of that date, with 299
egual monthly installmen’.~ of principal and interest beginning April 25, 19985, sguch
inataliments to amortize ths loan down in 25 years, with an addicional payment of
the balance of principal, plis interest, due and payable on March 25, 2020; and the
seacond providing that if it 4 r-t soconer called it shall be payable in 60 monthly
payments beginning April 285, 1490 as set forth therein, with the interest rate to
change on April 1. 1995 to the Clo.yporate Base Rate of The First National Bank of
Chicago as of tha:r date, with 299 equal monthly installments of principal and
intereat beginning April 25, 1995, such «nstallments to amortize the loan down in 25
years, with an additional payment of  :ne balance of principal, plus {interest, due
and payshle on March 25, 2020 (together, t’e two notes are the "Note™).

#3993

TO SECURE TO LENDER (a) the repaymint of the indebtesdness evidenced by the

Note, for the equal security of the two noies which constltute the Note, without

preference or priority, with interest theiein, (b) lndebtednass advanced in
accordance herewith to protect the security of thir Mortgage and the performants OIEE

the covenants and agresmentm of Borrower herein con:sined, and (c¢) the repayment of
any future advances, such future advances not to -exces §10,000.00, with lnc-ro-tﬁg
thereon, made to Borrower by Lender (herein “Future Advan:es”), Borrower does hcroby':i
=

mortgage, grant., and convey to Lender the following acasribed property located in
the County of Cook, State of Illinois:

See Exhiblic A attached hereto

which hes the address of 910 Lake Shore Drive, Unit No., 1420, Chlcago, lllinnis
60611,

TOGETHER with all the Iimprovements now or hereafter ececred on the
property, and all easements, rights, appurtenances, rents, royalties, rjusrals, oll
and gas rights, and profits, water, water rights, and water stock, snd &l fixturesn
now or hereafter attached to the propsrty, all of which, including replacuments and
additions thereto, shall be deemed to ba and remain a part of the property covered
by this Mortgage; and all of the foregolng, together with asid property are herein
referred to as the "Property."

Borrower covenants that Borrower ian lawfully selsed of the estate hereby
conveyed and has the right to mortgage, grant, and convay the Property, that the
Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property agalnat all claims and demands, subject to any declarations,
sasaments or restricticns listed in 8 schedule of axceptions to coverage in any
title inaurance policy insuring lender's interest in the Property.

The Note secured by this Mortgage shall become Ilmmedistely due and payable
when W, George Knight ceases to be amployed by Lender. The Borrower shall be given
ninety days from the date that W, George Knight ceases to bs employed by Lender to
make full payment on the Note. During this period, the annusl rate of interest
shell be increased to three percent above the CLorporate Base Rate of The Firsc

Natlonal Bank of Chicago, floating.

The Property is to be occupled by W. Ceorge Knight and his family as their
residence.
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‘The Funds shall be beld in an institution the deposits or sccounts of which are insysed’or guarantesd by & federal or
if Lender s such an institution). Lender shall applufie Funds to pay the sscrow ftems.
Lender may not charge for bolding and spplying the Funds, analyzing the agoetht or the mcrow items, unless
Lander pays Borrowe: interest on the Funds and applicable law parmiis-ander to maks 8 a charge. Borrower and
Lender may ww&mmumumr 3C Unleas an agresment is musde or applicadble law

shall w pwer sny interest or sarnings oa the Funds. Lender
showing credits and debits 1o the Funds and the
pusposs for which each debit 10 the Funds was made The Funds are pledged as additional security for the surms secured by
this Security Instrument.

If the amount of the Funds held hy-Tend .Wﬁ&&hﬂum&ypmudfmhpmmb
the due dates of the sscrow itams, shali"sacesd the amount required 1o pay the sscrow items when dus, the exos ba,
ut Borrower’s opdon, sither praviptly repaid 1o Borrower or cradited 10 Borrower on monthly payments of Funds. If the
held &y Lender {s not sufficient 1o psy the sscrow items when dues. Borrower shall pay 10 Lender any

navtike up the deficlency in one or more payments as required by Lender.
U 7ae-% in full of aif sums secured by this Sscurity Instrument, Lender shall promptly refund 10 Borrowar
any P by ((e7.d9r. If under ph 19 the Property i» 30}d or aoquired by Lander, Lender shall apply, 0o later
tdyprwnu'uuulc the Property or its tion by Landar, any Punds beld by Lender at the time of

“»

3. Application of Puv2ents. Unless spplicable law provides othsrwise, al! peyments recelved by Lander under
paragraphs | and 2 shall be upriwd: first, to late charges due under the Note; sacond, 10 prepayment charges dus undsr the
Nots; third, 1o amounts payab.s irZer paragraph 2; fourth, to interse! dus: and last, to principal duas.

4, Liens. Borrowsr shall pay ul) taxes, assessments, charges, fines and impositions attributable to the
which may sttain priority cve~ this Security Instrument, and leasshold psyments or ground rents, if any.
Borrower shall pay these obligations in ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tims dirsctly to the person ov 2 Payment. Borrowsr shallfprompily Turmish 1o er all not Amounts
10 be paid under this paragraph. If Borrotver nakes thess payments y, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrawer shall prompily discharge any- %7 which has priority aver this Sscurity Instrument unless Borrower: (a)
agross in writing to the psymaent of the cbligation w.vied by the lien in x manner acceptabls to Lender; {b) contests in good
faith the lien by, or defends against enforcement of u x iien in, legal mmp which in the Lender’s opinion operats 0
prevent the m%mmmc of the lien or forfeiture of any ran of the y: of (¢c) securss from the hoidsr of the lien an
agresment satisfactory o Lender subordinating the lien o this Security Instrument. If Lander dstermines that any part of
the is subject 15 & Hen which may attain prioriy ovyr this Security lnstrument, Landsr may give Borrower &
dmmx ?’iu?;m Borrower shall satisfy the lien or 1247 one or mors of the actions sat forth above within 10 days

not

$. Hazard Insurunce. Borrower shall keep the improve.as . ts now axristing or hereafier srecied on the
insured sgainst loss by fAirs, hazards included within tha tarm “extends s Zoverage™ snd any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amourtz-and for the periods that Lander requires. The
nsurance carrier providing the insurance shall be chosen by Borrowsr sub o0t to Lender's approval which shall not be
unreasonably withheld.

A insurance policies and renewals shall be acceptable to Lander aid shall include a standard mortgage clause.
Lender shall have the right 10 hald the palicies and renewals. If Lender requirei, ® orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Ia the svent of loss, Borrewsr ak4ii Live promin notice 10 the insurance
carrier and Lender. Lander msy make proof of iom if not mads promptiy by Borrowe:.

Uniess Lender and Borrowsr otherwise sgree in writing, insurance shull t< spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically faasible and Lendor s securiity is not lessened, I the
restorstion or repair it not economically feasible or Lander's security would be lesssned, th inaurance procesds shall be
applisd 10 the sums secured by this Security Instrument, whether or not then due, with an;: ez w+ paid tc Borrower. 1f
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that *as wsurancs carrier has
offerad to sattle 8 clsim, then Lander may coltect the insurance procesds. Lender may use the procay’s to repair or restore
thh‘:h.my‘:;o;y sums secured by this Security [nstrument, whether or not then dus. M- aay pariod will begin
» aot ven.

Unless Lender and Borrowsr otherwise agres in writing, any application of procesds to prinsipal vhall not axtend or
postpond the dus date of the monthly payments referred 1o in parsgraphs I and 2 or change the amount? of the payments. If
undsr paragraph 19 the P i sccjuired by Landar, Borrowar's right (¢ any insurance policies and procesds
Mdm'wmmy:zrm: na::siuonm”w to the axtenst of the sums seeursd by this Securhty
Instrumant immediately prior (o the acquisition. ’

6. Preservation and Malatenance of Property; Lessebolds,  Borrowar shall not destroy, damage or substantially
change the Property, allow the Property to dsteriorate or commit waste. If this Security Instrument s on » Jeasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 1he Property, the leasshold and
fou title shal) not merye uniess Lender agras to the merger ln writing.

_ 7. Protection of Lander's Rights (n the Property; Morigsge Inssrancs. II Borrower fails to perform the
oovenanis and & ts contained in this Security Instrument, or 1hare is & legal procesding that may significantiy affect
Lender's rights in the Property (such as a procesding in bankruptcy, probets, for condsmnastion or 10 snforce laws or
ragulations), then Lander may do and pay for whatever is necsssary Lo protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include peying any sums secured by s lien which has pricrity over this Security
Instrument, appearing la court, paying ressonsble atiomneys’ fom and entering on the Property to make repairs. Although
Mmyukcmhaund«mr 7, Lander doss not have 10 40 80.
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, Any amounts dhbursad by under this paragraph 7 shall beoome additional debt of Borrowar secured by this
Sacurity Instrument. Unless Borrower and Lender sgree 10 other terms of payment, thase amounts shall besr interest from
WMtuQcMemﬂMhummm.wmmmam

payment.
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11 Lender required mortgage insurance as a condition of making the loan sscured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in sffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection specifying reasonabls cause for the inspection.

9. Condemnation. The procouds of any award or claim for damages, direct or consequantial, in connection with
sny condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the even! of a tota] taking of the Property, the procssds shall be applisd 16 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In svent of » partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured dy this Security Instrument shaill be reduced by
the amount of the proceeds multiplied by the follow i:? fraction: () the total amount of the sums sscured immediately
:f‘:re the taking, divided by (b) the fair market value of the Property immadia! sly before the taking. Any baisnox shall be

id 10 Borrowsr.
If the Property is abandoned by Borrowsr, or if, afier notice by Lander to Borrower that the condemnor offers 0

make an award or 7 4t)> a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlos s

given, Lender is suthcrived to collect and apply the procesds, at its option, either to resiorstion or repair of the Property or
10 the sums secured b 1hi« Security Instrument, whether or not then due.

Unless Lender s:1¢ JJorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (. = onthly payments referred 10 in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrowsr Nut Tir'aused; Forbesrance By Lender Not s Waiver, Exten: of the time for payment or
modification of amortization a'th2 sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha)! not opers’s 10 release the liability of the original Borrower or Borrowsr's sucosssors in interest.
Lender shall not be required 10 corimmes procesdings against any successor in interest or refuse (o extend time for
peyment or otherwise modily amaizization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s'ico 3313 in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exeicize of any right or remedy.

11, Successors and Assigns Bound; Joi..i \nd Several Lisbllity; Co-signers. The covenants and agresments of
this Security Instirument shall bind and benefit ( he succassors and assigns of Lender snd Borrower, sudject to the ons
of paragraph 17. Botrower's covensnis and agresay iy shall be joint and several. Any Borrower who co-signs Security
Instrument but does not execute the Note: {(2) is eu-?/p=ing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terins )f (his Security Instirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) #,-=3 that Lender and any other Borrowsr may agree to extend,
modify, forbear or make any accommodations with regarf to *t¢ terms of this Security Instrument or the Nots without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunity I=strument is subject 10 & law which sets maxismum loan
charges, and that law is finally interpreted so that the intsres. o other loan charges collacted or 10 be collectad in
connection with the loan exceed the permitiad limits, then: {a) any 9sch loan charge shall be reduced by the amoumnt
necessary to reduce the charge to the permitied limit; and (b} any sur.s aiveady collected from Borrowsr which sacesded
permitted limits will be refunded 10 Borrower. Lender may choose to mab: this refund by reducing I::lrdnclpd owed
under the Note or by making a direct payment to Borrower. If a refund reduc s nrincipal. the reduction bstrested as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lendar's Rights.  If ensctment or expiration f applicable laws has the effact of
rendering any provision of the Note or this Security Instrument unenforcesble acvard)ig to its terms, Lander, a1 j1s option,
may require immediale paymeni in full of all sums secured by this Security Instrur. et and may invoke any remedies
permitted b);param:rh 19. If Lender axsrcises this option, Lender shall take the steps «pe~9ed in the second paregraph of

agraph 17.
par 14, Notices. Any notice to Borrower provided for in this Security Instrument shal be ziven by delivering it or by
mailing it by first class mai)l unless applicable law requires use of another method. The notics shall be dirsciad 1o the
Property Address or any other address Borrcwer designates by notice 10 Lender. Any notice i Le=2er shall be given by
first class mail to Lender's address stated herein or any other address Lender Jesignates by notice 1, Bey rower. Any notice
z:o;ided for in l':ll'l Security Instrument shall be deemad 10 bave baen given to Borrower or Lander w24 [aven as provided
this paragraph. v
15, Governing Law; Saverabliity. This Security Instrument shall be governsd by faderal law ury s law of the
risdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or ths
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o lbe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be ssverable.

36. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Ssourity Instrumaent.

27. Transfer of the Property or a Benaficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natura!
person) without Lender’s prior writisn consent, Lender may, a1 its option, require immediate rymnt fn Al of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if axsrciss is prohibited by
federal law as of the date of this Security Instrumaent. . ,

17 Lander exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must Eyaummmdby
this Security Instrument. If Borrower fails to pey ihese sums prior 10 the expiration of this period, may invoke any
remadies permitiad by this Security Instrument without Aurther notice or demand on Borrowar.

18, Borro.:2r's Right to Reinstate. 1f Borrower mests certain conditions, Borrower shall have the right to bave
enforcament of this Security Instrument discontinued at any time prior to the sarlisr of: (a) 5 days (or such other psriod as
spplicable law may specify for reinstatement) defore sale of ibe pursuant 10 iy powsr of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrumaent. Those conditions are thet Borrower:
{a) pays Lander all sums which then would be dus ua:cr this Security Instrumant and the Nots had 5o accslerstion

occurred; (b) cures any defsult of any other covenants or agresmnents; (c) peys all axpsness incurred in enforeing this
Security Instrument, including, but not Himited to, reasonable atiorneys’ foss; and (d) takss such action os Lender may
reasonably require 1o assure that the Hen of this Sacurity Instrument, Lender’s rights in the Property and Borrowsr's
obligation 1o pay the sums sacured by this Sscurity Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hucbdy shall remain fully effective as if no acceierstion had
occurred. Howaver, this right to reinstate shall not apply in the case

acosieration under paragraphs 13 or 17.

pLLYSTO6
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follows:
19. Acceleratlon; Remedies. Lender shall give notice to Berrowar prior to

acceleration following Bourrower's breach of any covenant or agreement in this
Securlty Instrument (but not priar to acceleration under paragraphs 13 and 17 unless
applicable law providesa otherwiss). The notice shall specify:r (a) the dafault; (b)
the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is glven to Rorrowsr, by which the default must be cured; and (4)
the failure to cure the default on or besfore the date speclified in the notlce may
regsult in acceleration of the sums secured by this Security Ingtrument, foreclosure
by judicial proceeding and sale of the Property., Thae notice shall further lnform
Borrower of the right to reinstate after acceleration and the right to awdert in the
foreclosure procesding the non-existence of a default or any other defenss of
Borrower to accelaratlon and foreclosure., If the default is not cured on or bafore
the date specified in the notice, Lender st ltu option may require immediate payment
in full of all sums secured by this Security Instrumsnt without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall Dbe
entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’' fees and costs of
title evidencs.

20. Leunder in Possesslon. Upon accelsration wunder parasqgraph 19 or
abandonment of tha Property and at any time prior to the expiration of any period of
redemption folliw)/ra judicial sale, Lender (in person, by agent or by judicially
appointed recelive:) ahall be entitled to enter upon, tske posression of and manage
the Property and to collect the rents of the Property including those past dus. Any
rents ccllected by Lerder or the recelvar shall be appliod first to payment of the
costa of managament of  rhe Property and collection of rents, including. but not
limited to, recelver's .f.es, premiums on rescelver's bonda and reasonable attorneys'
fess, and then to the sums recured by this Security Inatrument.

21. Release. Upui - payment of all sums secured by this Secguricy
Instrument., Lender shail releszsy this Security Instrumsnt without charge to
Borrower, BHorrower shall pay ary recordation costs.

22, Walver of Homestead. VYorrowsr waives all right of homestead exemprion
in the Property.

23, Riders to thia Securl!“y Instrument. If one or mors rviders are
sxecuted by Borrower and recorded cogether with this Security Instrument, the
covenants Bnd agrasments of each such r’de: shall be incorporated intc and shall
amend and supplement the covenants and agrasmants of this Security Instrument as £y
the rider(a) were a part of this SBecurity Init ument. [Check applicshle hox(es)]

g::7 Adjurtable Rate Rider /X /¢ Condoriiuium Rider g::? d-4 Family Ridery

/__/ Graduated Payment Rider Z__/ Plenned Jnit Development Rider

o

ﬁ::7 Other(s) [specity]

BY SICNING BELOW, Borrower accepte and agrses to the termt and covenants
contained in this Security Instrument and in any rider{s) exscuted b Borrower and
recorded with ic.

Amarican National Bank and Trust
Company of Chicago, as Truszlie» under
Trust Agreament dated March 21, 1990
and known as Truat No. 110621-08

By:

Ita:

By

It
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This Mortgage is exscutcd b, the American National Bank and Trust Company of Chitagd, not personafly but as Trustes ss aforesaid
in the exgreise of the power and su:l.ority conferred upon and vested in it as such Trustee (and said American National Bank and Trusi Company
of Chicaga, herehy warrants that it posser as ull sowsr and authority to e this inatr ). and it u expressly undersiood and agreed that
nothing herein ar in said note contained shall .o construed as creating any  liability on the said First Party or on ssid American Navional Bank and
Trust Company of Chicage perscnally 10 pay the 744 ~3te or any interest that may accrus thereon, or sny indebiedness accruing h=reundar, or lo
perform any covenant, wartanty or {ndemnity aith \r express or implied herein contained, ail such lisbility, if any, being expresity waived by
Morigages and by svery parson now or hereaftar claic iny sny right or security hescunder, and that s far s# the First Pasty and its successors and
said American Nationsl Bank and Trust Company of Cnicsgo personally are concernad, the Jega! holder or holders of said nore and the
owner or owners of any indebrodness accruing hereunder it ook solely 10 the premises hereby conveyed for the paymenr thereol, by the
mwmzammmwmmmmmanm»u note providad or by action o enforce the personal liability of the

v

guamator, if any.
IN WJTNESS WHEREOF American Nationa| Bank and ' ‘ru: ¢}ompany of Chickgo, not personally but as Trustes as aforesaid,
hias caused ma- Presunts 1o bo signed by ons of its Vice-Presidents, or Ariisirat Vics-Presidents, and its corporate 4eal 10 be hereunto affixed

m.:mbymmmmmm. lhcdayudyurﬂwahonmma
. , , AMERICAN NAT(ONAL BANK AND TRUST COMPANY OF CHICAGO

STATE OF [LLINOIS |
COUNTY OF COOK .
KULA DAVIDSCHN

DO HEREBY CERTIFY, that.
" ‘e Rowaty Foley

COMPANY of Chicago, and. Claire Houa vius Asgistant Secrelary of gaid Company, wiio e, personally known

o me 1o be the same persons whose names are subscribed (o the foregoing instrument as such Vice-President, and Assiza-( Jecretary,

respectively, appeared before ms this day in person and ackncwiedged that they signed and delivered the sald instrument - (*<ir own free and
voluntary act and as the f78e and voluniary act of said Compeny, as Trustes as aforesaid, for the uses apd purposes therein sat fv./th; and the

said Asgistant Secretery then and thare acknowledged that e, ss curtodian of the corporats seal of said Company, 4id affix the corporate seal
of said Company to asid instrument as his own lres and voluatary sct and as the fros and voluntary act of said Comparty, ss Trustce as aforesaid,

?N-MMJ..

a Notary Public, in and for said Jonty, tn the State aforesaid,
—Qoter Job .
£ dolidager, BV ice. President of the AMERICAN NATIC NAL JANK AND TRUST

SREUNREEIES

. v anGIVEN
LR e ot af (Mingig
B vaires 12208100

o w gsa f"gnwmd v REL DS S
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CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this. ... .. day of .

19.90., and is incorporsted Into and shall be desmed to amend snd supplement a Mortgags, Desd of Truat or

to Secure Debt (hereln “socurity instrumenmt™) dajed of_even with, given by the undersigned (hersin
“Borrower”) to secure Borrower's Note t0. c‘{‘“ﬂi f‘T m ot Canmerce, e gn RN
PN (berein “Lender”) and coverin he P y deecribed in the murity Instrumant and
toeaisd . 910, iaia BIOPR DRIV DAL 1470, Chicaso, Tiiinate.  eoRil teourty Instrumint and

(Property Astress)
The Property compri t in, together divided intgrest In the common slament of,
e oo S8 Bl NS L S LA gomon semens o, condominun

{herein “Condominium p,oj,m.. ). (Name o Consaminivm Promet)

CoNDOMINIT'LT COVENANTS. In sddition to the covenanis and agreemesnts made In the sscurity instrument,
Borrower and Lenset further covenant snd agree aa follows:

A. Aspsssmrec.s. Sorrower shall promptly pay, when due, all sssessments imposed by the Owners Association
or other governing tad, ~! the Condominlum Prejsct (hereln “Owners Association") pursuant to the provisioms of the
declaration, by-laws, col'e Uf reguiations or other constituent documant of the Condominium Project.

B. Hazard lnswrancc, o fong as the Owners Association maintains a “master” or “blanket” policy on the
CondomIinium Project which prorvides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazards »= Lender may require, and in such amounts and for such periods as Lender may
require, then:

(1) Lendor waives the provision.in Uniform Covenant 2 for the monthly payment to Lendar of ane-tweifth
of the premium inataliments for hazard ir surance on the Property;

(i) Borrower's obligation undzr Uniform Covenant S to maintain hazard insurance coverage on the
Property is deamed aatisfled; and

(iil) the provisions in Uniform Covenur? 8 rogarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, oy-iaws, code of regulations or other constituent document of the
Coondominium Project or of applicable law to the axteia necassary to avoid s conflict between such provisions and
the provisions of Uniform Covenant 5. For any pericd of time during which such hazard insurence coverage Is not
maintained, the immediately preceding sentence shall oe dvemed to have no force or effect. Borrower shall give
Lender prompt natice of any lapse in such hazard insurance cr.verage.

In the event of a distribution of hazard insurance procz.d~ in lleu of restoration or repair following a loss to
the Property, whether to the unit or to common elemants, any such. v «oceeds payable to Borrower are hersby assigned
and shall be paid to Lender for application 1o the aums secured tiy (he security instirument, with the excess, it any,
pald to Borrower.

€. Lender’s Prior Coment. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the sbandonment or terminution of the Condominium Project catept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casuslty 0. iz 11> case of a taking by condemnation
or eminent domain;

{ii) any material amendment to the declaration, by-laws or code of regulatisis of the Owners Association,
or equivalent constituenm document of the Condominium Proiect, including, but not limited to, any amendment which
would change the percentage interests of the unit owners in the Condominjum Project; or E

(lli) the eflectuation of any decision by the Owners Association to termisate profzeonal management and
assume self-management of the Condominium Project.

D. Remedies. It Borvower breaches Borrowsr's covenants and agresments heveunder, kP aing the covenant
0 pay when due condominium nssesswents, then Lender may invoke any remedies provided o the security
instrument, inclpding, but not Limiied to, those provided under Unlform Covennat 7.

lN Wn'nua Wllulor Borrower has executed this Condominium Rider.

.t . American National Bank and Trust Campany of
Chicago, ag Trustee under Trust Agreament dated
: . March 21, 199 known as Trust No, 110621-06
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PARCEL l: UNIT NUMBER 1420 IN THE 900-910 LAKE SHORE DR1VE CONDOMINIUM
AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 1 TO 8, BOTH INCLUSIVE, AND LOTS 46 AND 47 IN ALLMENDINGER'S
LAKE SHORE DRIVE ADDITION TO CHICAGQ, BEING A SUBDIVISION OF PART OF BLOCK
13 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS, WHICH SURVEY 18 ATTACHED A8 EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25134003; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFLT OF PARCEL 1 A8

SET FORTH AND CREATED IN THE EASEMENT GRANT DATED DECEMBER 27, 1982 AND
RECORDED JANUARY 26, 1983 AS DOCUMENT 26484472 FROM 900-910 LAKE SHORE
DRIVE CONDOM1N(UM ASSOCIATION TO GERALD D.W. NORTH AND CARMELA B. NORTH
FOR FOYER PURIOSZS OVER THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF
THE COMMON ELEMiN73, AT THE 23RD FLOOR OF THE BULLDING KNOWN AS "900-910
LAKE SHORE DRIVE CU%UOMINIUM, " A PLAT OF SURVEY OF WHICH WAS RECORDED

IN THE RECORDER'S OFF'<Z OF COOK COUNTY. ILLINOIS ON BEPTEMBER 6, 1979

AS DOCUMENT 25134005, GALD PART OF THE COMMON ELEMENTS LYING BETWEEN HORLZONTAL
PLANES HAVING AN ELEVATION OF +22]1.26 FEET ABOVE CHICAGO CLTY DATUM AND
LYING WITHIN THE BOUNDARIEZ. PROJECTED VERTICALLY, OF THAT PART DESCRIBED
AS FOLLOWS: BEGINNING AT THE MC3T NOKRTHERLY NORTH EAST CORNER OF UNIT
2316 IN SAID BUILDING AND RUNNIMG THENCE EAST ALONG A STRAIGHT LINE, A
DLSTANCE OF 6,09 FEET TO THE MONL MURTHERLY NORTH WEST CORNER OF UNIT
2315; THENCE SOUTH ALONG A STRAICHT 1i%g, A DISTANCE OF 6,09 FRET TO THE
EAST LINE OF SAID UNIT 2316 AND THENCE NORTH ALONG SALD BAST LINE OF UNIT
2316, A DISTANCE OF 10.10 FEET TO THE POINT OF BEGINNING.

THE AFORESAID CONDOMINTUM SITUATED ON LOTS 1,%,2,4,3,6,7,8,46 AND 47 IN
ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHIZALO, BEING A BUBDIVIBON

OF A PART OF BLOCK L3 OF CANAL TRUSTER'S SUBDIVISIOW OF THE SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHLP 39 NORTH, RANGE l4 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.




