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MORTGAGE 010034303

THIS MORTOAGE (“Security Instrument’) is given on _MARCH 30 , 19,90
The mortgagor is Y OaQUIN MONTALVG AND FLORINDA MONTALVOQ
¢“Borrower”). This Secv-ity Instrument is given to _CITICORP GAVINGE QF ILLINQILS
, which is organjzed and existing

under the taws of UNICED STATES OF AMERICA, and whose addreas is
1 BOUTH DEARBORM. CHICAGO, ILLINQIS 60603 ("Lendsr).
Borrower owes Lender the princ/pal sum of . ONE HBUNDRED ONE. THOUSAND SIX HUNDREDR.

AND NO/1Q0 L Dollars (U.S. 5101 ,600.00) This debt is evidenced by Borrower’s note
dated the same date as this Securlly “nstrument (*Note”), which provides for monthly payments, with the full debt, if not
pald earler, due and payable on . J#RIL 1. 2020 . Thia Security Instrument secures 1n Lander: {(a) the
repayment of the debt evidenced by the 'voio, with interest, and alt rcnmll. extensions and modifications; (b) the payment
of all other sums, with interest, advancea uraer paragraph 7 to protect the security of this Securlty Instrument; and {c) the
performance of Borrower's covenants and agreer.ciits under this Security Instrument snd the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in _CQOK
County, llinols:

LOT 36 IN BLOCK 13 IN CLYBOURN +VENUE ADDITION TO LAKE VIEW
AND CHICAGO IN THE NORTHWEST 1/4 OT SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS,

14-30~-100-034

which has the address of 3120 NORTH OAKLEY ,_CHICAGO

Sarew) [~ ]

llinols 60618 ("'Praperty Address'');

(Zip Code}

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements and additions shal! also be covered by this Security Instrument. All of the foregoing is referred to

In this Security Instrument as the “Property”’

BORROWER COVENANTS that Borrower Is lawfully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demanda, subject ta any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use And non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

{LLINOI® — Single Femily — PNMA/FHLMC UNIFORM INSTRUMENT
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pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shail
be paid to Lender.

. Inthe event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (8) the total amount of the sums socured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower No’ Released; Forbearmnce By Lender Not & Walver. Extension of the time for payment or modification of
amortization of thesu™. secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release thy 1iability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings ag air st any successor in interest or refuse to extend time for payment or otherwlse modify amortization
of the sums secured by this S cuity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by ".ender In exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors sud Assigns Borae; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the ::ccessors and asslgns of Lender and Borrower, subject to the provisions of pamgraph 17.
Borrower's covenants and agreements shal’ v joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing thix Zo7urity Instrument only 1o peorigage,. grant and convey that Borrower's interest in
the Property under the terms of this Security [nstrzment; (b) is not peuonally abligated to pay the sums secured by thia Security
Instrument; and {c) agrees that Lender and any thet Borrower may agree to extend, modify, forbear or make any nccommoda-
tions with regard to the terms of this Security Insiraiyent or the Note withoul that Borrower's consent.

12. Loan Charges. If the loan secured by this 8¢ty Instrument is subject to a law which sets maximum loen chmu.
and that law Is finally interpreted so that the interest or otlier loan charges collected or to be collected In connection with the
loan exceed the permitied limits, then: (a) any such loan Ciiarge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected fro7.i Dorrower which exceedsd permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & sefund reduces principal, the reduction will be treat>d as a partial prepayment without any pnpaymem charge
under, the Note.

. Legislation Alfecting Lender’s Rights. If enactment or cxplrm. wns af nppllcablc laws hu the el‘fect of mnderlns lmy prr.wi
sion of the Note or this Security Instrument uncnforceable according to F« ‘srms, Lander, &t its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invik:. any remedies permitted by paragraph 19, If Lender
excrcises this option, Lender shajl take the steps specified in the secand yasagrarh of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sliall be given by delivering it or by mailing
it by first ¢lass mai! unless applicable law requires use of another mothod, The puiics shail be directed o the Property Address
of any other address Borrower designates by notice 1o Lender, Any notice to Lender £ad). be given by firit class mail 1o Lender's
address stated hereiy or any other address Lender designates by notice to Borrower. Any nvaic:, provided for in this Secusity lastru.
ment shall be deemed to have been given to Borrowdr or Lender when given as provided (n inis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal !'a'v and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Insitumer* or the Note conflicts with |
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nats \vhich can be given sffect -
without the conflicting provision. To this end the provisions of this Security Instrument and the Noiv 2.9 (wclared to.be severable ..

16. Barrawer’s Copy. Borrower shall be given one confarued copy of the Note and of this Securiy instrument. +

17. fer of the Property or a Beneficia Interest In Borruwer. 1f all or any part of tha Property ri any interest in it la
sold or transferred {or if a beneficial intecest in Borrower Is sold or transferred and Borrower is not a naturii person) without
Lender's prior written consent, Lender. may, at its option, require immediate. payment in full of all sums socuing by this Security
Instrument. However, this option shall not be exercised Ly Lendar if axercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of scceleration. The notlce shall provide a period of not
less than 30 days from the date the notce is delivered or mailed within which Borrawer must pay.all syms socured by tbis Sequrity
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Loncler, may lnvoks any remedies permittad
by this Security [nstrument withotit further notice or demand on Borrowar,

13, Barrower's Right to Reigstate if Borrower meels certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discoptinued at any time prior to the carliar of; (n) 3 days. (or such other perivd as applicable law
may specify for reinstatement) before sale of the Property purauant to uny power of sale contained in this Securlty Instrument:
or (b) entry of a judgment enforcing this Security Lostrument. Those conditions are that Borrowes: (8) pays Lendes all sums which
then would be due under this Segurity [nstrument and tho Note hagd no-acesisration pocurred; (b) gures sny dafavl of any other
covenants ar agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, buk noy limited 1o, reasonable
attorneys’ fees; and (d) takes such action aa Lender may reasonsbly requite to waswre that the, lien of this Security Instrument,
Lender's rights in the Property and Borrower's obllgation to pay the sums secured by this Sequrity Instrumant shall contiows. up.
changed. Upon reinstatement by Borrower, this Securjty [nstrument and the obligations secured hereby shall.semain Sully effactive
s if 0o qopolcswon JM pqq,umd, l;lowm: uﬂ- m.lu 10, reinatate aball ngt. spply lnihe m«&mhmn uuq: pamgraphs.
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1-4 FAMILY RIDER 010034303
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this MARCH , 19,90 and is Incorporated into
and shall be deemed to fmend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-

menl" of the same date given by the undersigned {the "“Borrower”) to secure Borrower’s Note to
ICORP SAVINGS OF ILLINOIS {the

"?fder") of the same date and coverl the proic described In the Security Instrument and located at:
20 NORTH OAKLEY, CHIC GO, NOIS 0618

(PROFBRTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all lgrvs, ordinances, regulations and requircments of any governmental body applicable to the Property.

B. SUBORD.NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen to be perfected against the Property without Lender's prior written permission.

C. RENT LOSY \MSU'RANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance il rcouired by Uniform Cavenant §.

D. "BORROWER'S RIGEH T - TO REINSTATE " DELETED. Uniform Covenant 18 is deloted,

E. ASSIGNMENT OF LEASES U, on Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in cranection with leases of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate thz existing leases and to exccute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’” shall. mean *“sublease” if the Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower ncopditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or “.2nder's agents 1o coliect the rents and revenues nnd hereby directs
each tenant of the Property to pay the rents to Londe~or Lender's agents. However, prior to Lender's Notice to Bor-
rower of Borrower's breach of any covenant or agreerient \n the Security Instrument, Borrower shall coliect and receive
all rents and revenues of the Property as trustee for the donefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment {={ .dditional security only.

[f Lender glves notice of breach to Borrower; (i) all ronts ‘ersived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy k% Security Inatrument; (ii) Lender shall be entitied
to collect and receive all of the rents of the Property; and (lif) ea-n .enant of the Property shall pay all rents due and
unpald to Lender or Lender's agent on Lender's written demand (5 the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain ‘n» Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver =y < so at any time there Is & breach.
Any application of rents shall not cure or waive any default or invalidate any 02::sr right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt aecured by the Security Instrument Is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breact; under any note or agtremsnt in which Lender
has an Interast shall be a breach under the Security Instrument and Linder may invoke acv «<f 2he remedies permltled

by the Security Instrument.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this -4 ﬁmﬂy Rider.

WM : Scal
IN MONTALVO -~
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FLORINDA MONTALVO

MULTISTATE 1-4 FAMILY RIDER — Pannie Mas/Freddis Mac Uniform instrumaent
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