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MORTGAGE

THISWMOUTGAGE (“Security Instrument’} is given on
19.20.... The mor-gugor is .. JEFEREY.. .GARX.. GU.TL 'R.A%Gigil‘;m;li
v ti e i ffer) s s s L et sp g s ae s {*"Borrower''). This Security Insirumentisgivento ...
NORWOOD FEDUH I, SleNG$ BARK , which is orgamized und existing
Wﬁr”\:ﬂk\n?f Cesta :-h? Unly .‘r!ﬂ.?.‘.‘ﬁ!’.!.ﬂﬁ.ﬁ.’}'.‘s’.": U s vesrereesere B Whose 80dTB8N IS ooovvevevenvrrininn, e
R G ROy S‘Jf-‘-ﬁé?ﬂmau--mgmy---mmm-*moua-m»-onw--utmunﬂlwf ).
oﬁﬂ'ﬁﬁer owes Lender the principal sum of 18810000
Dollars (US. § ). Thix debt ir evidenced by Borrower's note
dated the same date as this Secud ' which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . This Securlty Tnst
stcures to Lender: (a) the repaymeiit ~.f7ie debt evidenced by the Note, with interest, and all renewals, extension
modifications; (b) the payment of all oi’ier sums, with interest, advanced under paragraph 7 to protect the security of
Security Instrument; and (c) the performarce of Borrower's covenants and agreemenis under this Security Insirument

the Note. For this purpose, Borrower does heredy mortgage, grant and convey to Lender the following described prope
DOIOHG:++++osmeeresmmssssssntssnesnrnnaans fraanslonesissntre st r st e et B e County, iflinol

LOT | IN CENTRAL PAHK ADDLTION TO Nif“® CENTER, BELING A

SUBDLIVISION OF THE SOUTH S5 1/2 ACRES OF THE NORTH 12 ACRES OF

LOT 4 IN COUNTY CLERK S DIVISLON OF THE NORTHRAST 1/4 OF SECTION

14, TOWNSKIP 41 NORTH, RANGE 13 HAST OF THE-THIRD PRINCTPAL

MERIDLAN (EXCEPT THAT PART OF THFE WEST 164 RUVT OF SAID LOT 4

LYING SOUTH OF THE NORTH 60 FHET OF THE SOUTH 7~ .3/4 ACRES OF THE

SAID LOT 4 AND ALSO BXCEPT THAT PART TAKEN POR/DFPAKE AVENUE AND

LINCOLNWOOD DRIVE, HERETOFORE DECICATER) IN COOL CCUNTY,

ILLINOLS. :
DEET-01 RECDEDING $17.00
TO1LLL  TRANM LAT3 04/0%/90 15:n§53g

90151823 NI s A M- 1THAR
COCK COUNTY RECORDER

.. 7.00

BTN:10-14-200-064 ' : m’

4 COLNWOOD DRIV EVANSTON BKOKIE
which has the address of ... Lt LN O 0D DR | e oo
{Sirest) ICity)

linois ..£9203 oo (“Property Address™);

TOGETHER WITH all the improvemsents now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profita, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is reforred to in this Security Instrument as the *'Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationul use and non-uniform covenanls with
limited variations by jurisdiclion to constitute a uniform seeurity insirument covering resl property.

HLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12/8)
Loan # 10730-23
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If Lender required mortgage insurance as a condition of making the losn secursd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requiremont for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entries upcn and inspections of the Property. Lender
shull give Borrower notice 1t the time of or prior ta an inspection specifying reasonuble cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned And shall be paid to Lender.

in the event of a total taking ol the Property, the proceeds shall be spplicd to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance sha)l be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle 8 ¢claim for damages, Borrower (s to respond to Lender within 30 days after the date the notice Is
given. Lender iz authorized 1o collect and apply the proceeds. at ils option, either to restaration or repair of the Property or
to the sums seCure j by this Security Instrumeni, whether or not then due.

Uniess Lersicr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drice of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Borrow:: *iot Released; Forbsarance By Lender Not & Waiver. Extension of the time for payment or
modification of amo:tizzdnn of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall o1 operale to release the liability of the original Borrower or Borrowor's succesaors in interest,
Lender shall not be requires 1 commence proceedings against any successar in interest or refuse 1o extend time for
payment or otherwise modify imortization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrzwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the uxercise of any right or remedy.

1t. Successors and Assigns Puvia; Joint and Savars! Liability; Co-signers. The covenants and sgreemenis of
this Security Instrument shall bind and‘oenef: the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrower's covenanis und agreements ahall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not eaecute the Nole: {n) i~ co-nigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th terms of this Security Instrument; (b) is not personally obligated (0 puy
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may ugree 10 eatend,
modify. forbear or muke any accommudations witli 7eeurd Lo the 1erms of this Security Instcument or the Note without
that Borrower's conseint.

12. Loan Charges. If the loan secured by this Sccurity Instrument s subject to s law which sets maximum loan
charges. and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitied limits, then! (») any such loun charge shall be reduced by the amouni
necessary to reduce the charge (o the permitted limit; and (byary sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choseo 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun rzduces principal, the reduction wilt be treated sz a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Righls. I enactment o -<apiration of applivable laws hus the effect of
rendering any provision of the Note or this Securily Instrument unenforceabls actording (o its ferms, Lender, st its option,
may require immediate puyment in ull of all sums secured by this Security Ins’zument and may invoke sny remedies
perautied by puragraph 19. If Lender exercisos this option, Lender shall take tne o128 specified in the second puragraph ol
paragraph 17.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrumzat »aall be given by delivering it or by
maling it by first class muil unless upplicable law requires use of another method. 1ne sotice shall be directed to the
Property Address or any other address Borraower designates by notice 10 Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by .notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lenuer vhen given as provided
in this paragraph.

15, Governing Law; Sqverability, This Security {nstrument shall be gaverned by federa) cas ond the Jaw of the
jurisdiction in which the Property is lockted. In the gvent that any provision or clause of this Secusitv Insirument or the
Note conflicts with applicuble law, such conflict shall not affect other provisiona of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Li;‘ument and the

~ Note are declared 1o be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of thia Security Instrument.

17, Transfer of the Property or a Beneficial Intorest in Dorrower. 1f all or any part of the Property or any
interest in it is sotd or transferred (or If a beneficial interest in Borrower i sold or transferrad snd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at lis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lendor f exercive is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shali give Borrawer natice of kccelerntion. The notice shall provide @ period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Tistrument. I Borrower fuils to pay these suma prior to the expiration of this period, Lender may invake any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18, Borruwer's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued #t any time prios to the earlier of: (n) § duys {or such other period as
upplicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
{a) puys Lender all sumis which then would be duc under this Security Instrument and the Note had no accelerstion
vccurred; (b) cures any default of any other covenaats or agreements; (c} puys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; snd {d) takes such action us Lender may
teasunably require to assure that the hen of this Security Instrument, Lender's nghts In the Property and Borrower's
obligation lo puy the sums secured by this Sccurity Instrument shall continue unchenged. Upon reinsatement by
Borrower, this Security Instrumeni and the ubligations secured hereby shall remain fully effective as if no acueleration hac
oceurred. However, this right lo reinstate shall not apply in the case of accoleration under paragraphs 13or 17.

ATy

.
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THIS ADJUSTABLE RATE RIDER is made this. 30th  day of March = 19,90 ., und is incorporated
into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security Instru-
‘ment”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the
PNOE Y 10, .. e e e NORWQQD. FEDERAL S.AVINGS .BANK. .
.............................. L2813, North .Milwiuukee, Avenue, . Chicago, incis, 80846. ... ...
(the *Lender”) of the same date and covering the propenty described in the Security Instrument and located at:

9414 Lincolnwood Drive, % Illinoia 60203

27?%,77//’7

b

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

APDITIONAL COVENANTS. In addition to the covenants und agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTAPLE RATE AND MONTHLY PAYMENT CHANGES

raie and the morihly payments, as follows:
4. ADJUSTABLE "TEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The adjustable interest ;ate ¢ will pay may change on the first day of ARTil .. .., 1991, ., and on that day every
12th month thereaftsr. Each da‘e nn which my adjustable intereat rats could change is culled & *“Change Date.” - .
{B) The Index

Beginning with the first Chunge Tate, my sdjustable interest rute witl be based on an Index. The “Index' is the
weekly average yield on United Suites Troasury securities adjusted to a constanl maturity of 1 year, as made available
by the Federul Reserve Board. The most cecent Index figure availuble as of the date 45 days before cach Change Date

is called the “Current Index.”
If the Index is no longer nvailabie, the Note Ho'der will choose a new index which is based upon comparable infor-

mation. The Noto Holder will give me notice of *+i= choice,

(C) Calculation of Changes
Before cach Change Date. the Note Holder will !cuiste my new interest rate by adding two, apd, three quarters
percentage paints (,.2+75 %) to the Current Index. The Norz Holder will then round the result of this addition to
the nearesi one-cighth of ane percentage point (0.125%). Subliec? ta the limits stated in Section 4(13) below, this muml-
ed amount will be my new inierest rate until the next Change/ele.
‘The Note Holder will then determine the amount of the moirty payment that would be sufficient o repiy the
uppaid principal that | am expected to owe al the Change Date in firli"on the maturily date at my new interest rate
In substantially equal payments. The result of this calculation will be the now amount of my monthly payment.

{1>) Limits on Interest Rate Changes

8. 25 %. Thcreuflcr. my interest rate will never bc im.reascd or decreaved on any dnslc C‘hnngc Date by more than
two percentage points (.24 G0 %) from the rate of intorest | have beon paying lor the preceding 12 months, My
interest rate will never be greater than 1425, %, which is culled the “*Maximum Ras. "'

(E) Effective Date of Changes

My new interest rate will become effective on each Change Diste. | will puy the amount o 1) tew monthly pay-
. mont hegmnlng on the first monthly payment date after the Change Datc until the amount of 1y -wonlhly pnymut

changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my ndjustable interest rate and the amount
of my monthly puyment before the effective dare of any change. The notice wiil include information required by law
to be given me and also the title and telephone number of a person who will answer uny question | may have regarding

the notice.

; B. FIXED INTEREST RATE OPTION
:;, The Note provides for the Borrower's oplion to convert from an adjustable interesl rute with interest rate limit
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless 1 am in default or this Section 5(A) witl not permlt me
o do so. The "Conversion Option” Is my option to convert the interest rate T um required to pay by this Nowe from
an adjustable mate with interost rate limits to the fixed rate calculated under Section S(B) below.

The conversion can oaly take place on u date(s) specified by the Note Holder during the period beginning on the
firast Change Date and ending on the fifth Change Date. Boch datc on which my adjustable intcrost rate can convert
to the new fixcd rate is culled the “Conversion Date.”

.;,H._.';."_, -

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mao Uniform instrument Form 3130 1788
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