c,@mm@m@;

. BONY, RQDRIG URZ

(Narme)

. CHIOAGO, - 1%, 60603

‘ 90154585
MOHTGAGE 04880 010033706

. : 29TH MARCH
o FEIS MORTaAGE i e MBuNtCE ', WERTHERSPOON,

between the Mortgagor,
{herein ' Borrower™), and the Monnngec (_mcorp Savings
of lilinols, & Federal Snvlnaiangm %&%}8Rhcorpomtkm orgnmzcd and exmtlns under the laws of the United

UHTREY; Wi Yhors " 60603

WHEREAS, Borrower is indebted to Lender in the prinei t $
which indebtedness is evidonced by Borrower's note dated 'Hh‘ﬁf.‘l? Hg 1 990 . &nd extensions and renewals
thereof (herein "Noie''), providing for MOﬂW iaﬂallﬂtﬁﬁfs of principal and Imereat. with the balance of lndetitedness,
if not snoner gnid. due and puynbleon .

TO SECURE to Ly nder the repayment of the indebteditans evidenced by the Nole, with interest thereon; the paymen
of ail other sums. wit', Intorest thereon, advanced in accordance herewlth to protect the security of this Mortgage; and
the performance of cho'crvienaats and agreemeonts of Borrower herein contained, Em«:r does hereby mortgage. grant
and convey to Lendetr the ful’>wing desceribed property located in the County of . . State of
tilinols:

LOT 7 IN BLOCK 77 AN WASHINGTON HEIGHTS, BEING A SUBDIVISION
OF LOTS 1 AND 2 IN BLOCK 13, ALL OF BLOCK 14, LOTS 7 TO 63
INCLUSIVE IN BLOCK 20, 0TS 1, 2 AND 3 IN BLOCK 21 AND ALL

OF BLOCK 24, 25, 28 AND 25 ALL IN SECTION 18 AND 19 ALSO

A SUBDIVISION OF THE WEET HALF OF THE NORTHWEST QUARTER OF
SECTION 20, IN TBAT PORTICAN OF THE EAST HALF OF THE SOUTHWEST
QUARTER OF SECTION 19, TOWNFAIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDI{}, LN COOK COUNTY, ILLINOIS.

90154885
DEFT~01 RECORDING $1%.00

3R A PO~ ATWLEEN

T 788311 TRAM 167% 04/05/90 15122100
. COOK COUNTY RECDRDER

25-19-218-023

L 1655 WEST MONTVALE CHICAGO
which has the address of NP R

60643~4309 [Staett
NMHNOIS . . ..o e therein “"Property Address”),
(T Code |

TourTHER with alt the Improvements now or hereafter erected on the property, and ofl casements, rlghts,
appurtenances and rents all of which shall be deemed to be and remain a part af the preperty covered by this Mortgage:
and all of the foregning, together with said property {or the leaschoid estate §i this Martgage is oh a Jeaschold) are
hereinafter referred to as the ""Property.”

Borrower covenants that Borrower is lawtully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants thal Borrower warrants and will defend gencrally the title 1o the Property agninst adl claims and demands,
subject to encumhrances of record.

JLLIMOIS - noME IMPROVEMENT - 1 /80 FNMA/FHLMC URNORM INSTRUMENT
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10. Borrower Not RUN;@FFJ"Q‘W:V @@W\ﬂfﬂ $r payment or modifica-
tion of amortization of t i J/ essof in interest of Borrawer
shall nat operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interast.
Lender shull not be required to commence proceedings agalnat such successor or refuse to oxtend thne for
payment or otherwise mod ify amortization of the sums secured Ly this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Landst in exerclsing sny right or remedy
hereunder, or otherwise afforded by applicable law, shall nol be a waiver of or precludoe the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall lnure to, the respective successors und assigns of Lender and
Bourrower, subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {(a) is co-signing this Morgage only to
mortgage. grant and convey that Borrower's interest in the Property ta Lender under the terms of this Mortgage. (b) s
not personally Hable on the Note or under this Mortgage, and () agroes that Lendsr and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Martgage or
the Note without that Burrower's consent and without reloasing that Borrower or modifying this Mortgagoe as vo that
Borrower's interost in the Proporty.

12, Notice. Except for any notice requlred under applicable law to be given in another mannet, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by malling such notice by certitied mail
addressed to Borrower at the Property Addresas or at such other address as Borrower may designate by notice to Lender
as provided herrin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other adutose as Lender may designate by notice to Borrower as provided herein. Any notice provided for in thia
Mortgage shall be seemed to have been given to Harecower or Lender when given in the manner designated herein.

13. Govemning Low; Severnbility. The state and local luws applicable to this Mortgage shall be the laws of the
jurisdiction in which (e Property {s located. The foregoing sentence shall not timit the applicability of Federal Jaw to
this Mortgage. In the exirithat any provision or clause of this Mortgage or the Noto conflicts with applicable law, such
conflict shall not affect ovher oravisions of thix Mortgage or the Note which can be given effect without the conflicting
provision, snd to this end tite janvisions of this Mortgage and the Note are declared to be soverable. As used herein,
“coste’’, “expenses’ and 'attorirss’ fees’' incinde all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrowel sPal’ e furnished a conformed copy of the Note and of this Mortgage a¢ the time of
execution or after recordation hereof,

15. Rehabillitation Loan Agreement. sorcywer shall fulfill all of Borrower's obligations under any home rehabllita-
tion, improvement, repair, or other loan ag-=4r:2ni which Borrower enters into with Lender. Lender. nt Lender’s option,
may require Borrower to exccute and deliver to Lender. in w form acceptable to Lender, an assignment of any
rights, claims or detenses which Borrower may hive agalnst parties who supply labor, materials or services in connection
with impravements made to the Property.

16. Transfer of the Property. Il Borrower sells or traisfers all or any part of the Property ot an interost therein,
excluding (a) the creation of a Hen or encumbrance subo diniute to this Mortgage. (b) a transfer by devise, descent. or by
operation of law upon the death of a joint tenant, or (¢) b prant of any leasehold interest of three yoars or less not
containing an option to purchase, Borrower shall cause to becrbmitted Information required by Lender to evaluate the
transferee as if a new loan were being made to the transforee. borroaer wiltl continue 1o be obligated under the Note and
this Mortgage unless Londor reloases Borrower in writing.

tf Lender, on the basis of any information obsained regarding tae (ransfores, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable lik=linood _of a breach of any covenant or agree-
ment in this Mortgage, or if the required information s not submitted, Lenade) may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exorcises such uption to acceletate, Lender shall mail
Borrower notlce of acceleration in accordance with paragraph 12 hercof. Sucn/wo'ice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowel iray pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, w~ithout further notice or demand §
on Borrower, invoke any remedies permitted by paragraph !7 hereof, g

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follc wa: :

17. Acceleration; Remedies. Except as provided In parageaph 16 hereof, upon Borrr wer’s breach of any cove- é
nant or agreement of Borrower In this Mortgage, including the covenanis to pay when dus ary ime secured by this
Mortgage, Lender priar to scceleration shull give notice to Borrower a3 provided In parageagh %1 Loraof specifylngs (1)
the breach; {2) ths action required to cure such breach; (3) a dats, not losa than 10 days from the dutr %> notice is mailed
to Borrowsr, by which such breach must be cured; and (4} that {atlure to cure such breach on or befoie b= dats specified
in the notice may result in scceloration of the sums socured hy this Mortgage, foreclosure by Judicial v cesding, and
sale of the Property. The notice shall fuether inform Borrewer of the right 1o reinstate afier acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any othar deferwe of Borrower to acceleration and
forecloaure. If the breach is not cured on or befors the daic apecified in the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Morigage by judicial procesding. Lender shall be entitled to collect In such proocesding ail expenses of
forsciosure, including, but not limlited to, reasonable attorneys' fess and costs of documentary evidsnce, abstracts and
title reports.

13. Borrower's Right to Relnstate. Notwithstanding Lender's acceteration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other caovenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays oll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedlies as provided in paragraph 17 hereof, including. but not timited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender mapy reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Burrower's abligation to pay the sums secured by this Mortgage shall continue
unimpalred. Upon such paymeni ang cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelerntion had veeurved.

3 19. Assignment of Rents; Appolntment of Recclver. As additlonul security hereunder, Borrower hereby assigns to
% Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol or
; abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

+
~
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