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This instrument was prepured by:
Steven F. Carlson

iNEma)
Zlﬂnwean,ﬁﬁshipgan.snrﬁet
rase
Waukegan, Illincis 60085

JUNIOR
MORTGAGE

¢"Borrower’). This Security Instrument is given tw
. which is organized and existing

and whose address is 234, West. Washington. Stxeet

Burrower owes Lender the principal sam of ... Twenty. Thousand. and Ne/10O ...,

Dolave (1S, $20.000.00.. ... ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrunent «"Note™ ), which provides for monthly payments, with the fult debu, if not
paid earlier, due and payable on MarGh Ry w0 e, This Security Instrument
secures to Lender: {aj the repayment of the debd svidenced by the Note, wirth interest, and all rencwals. extensions and
maodifications; (b} the payment of all other sums, wirnanterest, advanced under paragraph 7 w0 protect the security of chis
Security Instrument, and (<) the performance of Borfo vec's covenants and agreements under chis Security Instrument and

the Nate. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
..Cook County. Ilinots:

lblﬁl¥'%lr;# 28'A RIGHT'IN BUILDING 28 IN/WESTRIDGE TOWNHOMES CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARY O LOI' 1 IN WESTRIDGE UNIT 1 BEING A SUBDLVISION IN THE SCUTHEAST 1/4
AND ALSC PART OF THE SOUTHEAST 1/4 BOTH FALLING I*{ SECTION 6, TCWNSHIP 42
NCRTH, RANGE 11, EAST CF THE THIRD PRINCIPAL MERIC(2:. RECORDED AS DOCUMENT
NUMBER 86452160 AND RECCRDED AS DOCUMENT NUMBER BCL06027 TOGETHER WITH ITS
UNDIVIDED INTEREST IN THE COMMCN ELEMENTS IN COOK OOUNTY, ILLINOIS.

PIN # 03-06-400-058-1170

901541147

which has the address of ..., 942 Happfield. . ... ... ........ieeiienes ,

[Stroet])

IHincis t“Propercty Address™;

{Zip Code]
TOGETHER WITH all the improvements now or hereafrer erected on the property, and all casements, righrs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock andull fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Inscrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of cthe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borruwer wirrants and will defend generally the title to 1the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constiture a uniform security inscrument covering real properey.

ILLINDIS —singte Famity—FNMA/FHLME UNSFORM INSTRAUMERT Form 3014 12/83
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It Lender required mortgage insurance as a condition of making the loan secured by thes Security In-
strument, Borrower shall pay the premivms reguired o maintein the insurarce in effecountil such time as a requirement for
the insurance rerminstes i accardance with Borrower's and Lender's wridten agreement or applicable faw.

8. Inspection. Lender or ity agent may make reasanable entries upor aml inspectiuns of the Property Lender shall
give Borrower notice at the time of ot prior o an inspection specifying reasonable cause for the mspuctinn,

9. Condemnation. The procecds of any awuard or <@ for damages, divect or consequential, in conpection with any
condemnation or ather taking of any pare of the Property, or for conveyanee in ficu of condemnation, are bereby assigned and
shall be pard ro Lender.

In the event of a totad taking of 1he Property, the proceeds shall be applied o the sums secured by this Securicy
lnstrument, whether or not then due, with any excess paid 1o Berrower, In the event of a partial taking of the Property, unless
Borrower and Lender neherwise agree in wringng, the sums secured by this Seeurity instrument shall be reduced by the amount
of the proceeds yultiplied by the following feaction: Gy the toral amount of the sums secured immedintely before raking,
divided by thydhie fair market value ot dhie Propersy imvmediarely before the tsking. Aoy balienes shall be paid 1o Borrower.

H the Peapedty is abandoned by Borrower on it deer nenice by Lender to Borrower that the candemnor offers to make
an award or sertle’a Aann for damages, Borrower fails 1o respond o Leader within 30 days afrer the date the notice is given,
Lender is autharizeasd /atect and apply the proceeds, atits aption, either 1o restoration or repair of the Property or o the
surns secured by this SCevd iy fnstrument, whether or aot then due,

Unless Lendes andBel power atherwise agree in writing, uny spplication of proveeds 1o principal shall novextend or
pustpone the due date of the /aaithly psymients referred to in paragraphs 1and 2 or change the amount of such payments

1. Borcower Not Reieased; Forbearunce By Lender Not a Waiver. Extension of the :ime for payment or
mndification of amor Lizacion o d-Csums secured by dhis Security Instrument granted by Lender coany successor ininteresc of
Borrower shall not operate to releasediie liahility of che originad Borcower or Borrower's successors ininrerest. Lender shall
not be reguired to conimence procecaiogs Lgainst afy SUCCessor in inierest or refuse to extend time for payment ar otherwise
modify amortization of the sums secured by this Security Fnstrument by reason of any demaad mude by che oeiginad Borrower

or Barrower's successors ininterest Any folbeatunce by Lender inexercising any right or remedy shall nar be a waiver of or
preciude the exercise uf any right or remedy

11. Successors and Assigas Bound; Jointind Several Lisbiliry: Co-signers. The covenants and agreements of this
securiy Inserument shall bind and beachin the sulesioss and assigns of Lender end Borrowee, subject 1o the provisions of
patragraph 17 Borrower's covenants and agreemeiisshall be joint and severa. Any Borrower who co-sighs this Securiry
trstrumnent bur does not execute the Note: G is co-sigr ing this Security Instrament only to mortgage, geant andconvey that
Burrower s interest in the Properey under the cerms of ehis Sceary Instrament; thy is nor personalty obligated to pay the
sams secured by this Sceurity Inserument; and (o) agrees that Lender and any other Borrower inay agree 1o exiend, modify,
forhesr ar make any accnmmaodations with regard 1o the (rvs of this Sceurity Instrument or the Note without that

Borrewer's consent,

12. Loan Charges, Ii the loun secured by this Securiry 1adeptment is subject 1o a law which sets maximum foan
charges, and that faw is finally interprered so that the interest ar othier Josa charges collected or tabe collecred in connection
with the Joan exeeed the pormicted linugs, thens tasany such loan charge shall be reduced by the smount necessary o reduce
the Jharge to the pernsted inne and (b any sums already collected from B0rrower which exceeded permirted limits wili be
refunded to Borrower. Lender moy choose wo muake this refund by reducing the Znmcip sl owed under the Note or by making a

direct pavment i Borrower. g refund sedoces priacipal, the reduction will be treaced as a purtial prepayment without any
) ¥ Y

prepayment charpe vasder the Note

13 Legistation Affecting Lender's Rights, it enaciment ue expication af dpplicible laws bas the effecr of repdening
any provision of the Nore or ths Security Instrument uncnforceable according 1o 15 rme, Lender, at its optinn, may requisc
immediate payment n full of all saors secured by this Seounty Instrumenn ared may iveke any reinedics permitted by
paragraph s I Leader exerdises thisoption, Leader shall take the steps specttied o vthe seadnd paragraph of paragraph 7

i, Notices. Any netice to Borrower provided for in dhis Security Instrument shasl e given by delivening i or by
matting it by first class mailt undess applicable law requires use of snather method. The norice shal be directed 1o the Property
Address ar any other address Borrower designates by netice 1o Lender. Any notice to Lender shail begizen by first class mail
to Lender's addeess stated herein or any other address Lender designates by notice to Borrower. Any oicine provided for in
rhis Securiny Insrrument shali be deemed o have been given to Borrower or Lender when given as providedtio this puragraph.

15. Governing Law: Severability. This Security [nstrumes shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is focaced. In che event ehat any provision ur cleuse of rhis Security lastraraent or the Note
conflicts with applicable law, such conflict shall nat alfect other provisions of this Security Instrument or the Mote which can
he given eifect without the wnflicting provision. To this end the provisions of this Security Inscrumeet aod the Note are

declared to be severable

16. Borrower's Copy. Bourrower shatl be giver one conturmed copy of the Note and of this Secority Instrument

17. Traasfer of the Property or a Beneficial Interest in Borrawer. 1f all or any part of the Property or any
interest i inas sobdor cransferred (o it a beneficial inereso m Bosrower s sold or transferred and Bosrower s nota nasural
persom without Lender's prior written consent, Leader may, ar its aption, require immediare payroent in full of all sams
secured by this Security Instrument. However, this opion shall not be exercised by Lender if exercise is prohibited by federal
law as of the dare of this Sccurity Insrrement.

If Lender exerdises this option, Lender shill give Borrower notice of acceleradon. The notice siat? pravide u period of
ot dess than 40 diys tram the date the notice s delivered or maifed wichin which Barrawer must pay all sams secured by chis
Security Instrument. H Borrower fails 1o pay thess sums prior 1o 1the expiration of this period, Lender may inveke any
remnedies permatted by dhis Security Tnscrament withour further notice ot demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certin conditions, Burrower shall have the ryght ta have
coforcement of this Security Tnscroment discontinued at any time prior to the carlier of: (a1 5 days (or such other preriod as
apphicable law may specity tor remstatement) before sule of the Prapedty pursusnt taany power uf sate contained in this Se-
curity Instrument; or (b entey of « judgriens enfercing this Scearity fastrument Thaose conditions are thar Borrawer: i
pays Lender all suins which then would be due under this Secarity instrument and the Note had ne acceleration occdrred. (b
cures any default of any ather convenams or agreements; (03 pays all expenses incurred in enforcing this Securiry Insrrument,
including. but not limited , ceasonable attorneys” fees: and () takes such action as Lender muy reasonably require to as-
sure thar the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums
seeured by rhris Security Instroment shall continne unchanged. Upon reinstatement by Borrawer, this Security Instrument
and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had accurred. However, this right to
reinstate shall not apply in rthe case of acceleration uader paragraphs 13 or 17,

2TLYST06
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